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F-14 Would Have Presented

Minor Threat to U.S. Cruiser
®y Richard Halloran

xuA.~T
tZ?ark T,mri ScrrireWASHING—The Iranian

toe U.S. cruiser
>- cmcesines thought it bad detected

“» posture over the Gulf
would have posed a lira-

}**? toreat to the ship, aerospace
military officials said

t
^e Vincennes shot down an

.A-300B Airbus over the
Gulf, killing all 290 persons
aboard, after the ship's captain
concluded that theairliner’s idemi-
gration signals were those of an F-
14 on its way to attack.

v,

At toe same time, some U.S.
Navy officers said they had not

ruled out the possibility that an
Iranian F-I4 fighter was flying near

the airliner.

Both assessments differed from
earlier statements by senior offi-

cials oF the Defense Department. J.

Daniel Howard, the chief spokes-

A LLS. inqriry of the Gulf inci-

dent has opened Page 2.

man for the Pentagon, said

Wednesday that an Iranian F-14

could have threatened American

ships with anti-ship missiles capa-

ble of causing much more damage
than the weapons the plane nor-

mally carries.

Since Sunday, officials have said
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publicly char they had no evidence

that an F-14 was involved in the

clash.

A spokesman for Grumman,
maker of the F-14. was asked
whether the plane, which was de-

signed for air-to-air combat, could

attack a ship. “When we delivered

the F-14*s to Iran, they were capa-

ble of firing Sparrow, Sidewinder

and Phoenix missiles,” he said, re-

ferring to air-to-air missiles.

Mr. Howard said that Iran had
Harpoon anti-ship missiles that

“they can sling under an F-14 with

no difficulty.'’

He would not say, however, the

United States had evidence that F-

14 had been seen flying with such

missiles or bad used than against

ships.

He asserted that the crew of the

Vincennes “had identified this air-

craft as an F-14. They had to as-

sume that it was a direct threat to

them, whatever mode and whatever

type of ordnance it was carrying.”

U.S. Says Error Is Possible

Stephen Engelberg of The New
York Times reported earlier frewn

Washington:

Military briefers reportedly have

acknowledged to congressional

leaders that there is a chance that

the Vincennes picked up a military

signal from elsewhere in the Gulf

and mistakenly attributed it to the

Iranian jetliner it was tracking on
its radar screens before the plane

was shot down.
The navy briefers' alleged re-

marks appeared to be at variance

with comments made by Mr. How-
ant who said the ship shot down
the civilian jet after it was detected

emitting both military and civilian

identification signals.

Earlier reports indicated the sig-

nals led the ship's crew to believe it

was tracking the military plane.

But Representative Les Aspin.

Democrat of Wisconsin and chair-

man of toe House Armed Services

Committee, said after a briefing

late Tuesday that Pentagon ofli-

See JET, Page 2

Soviet Forces

And Armenians
Clash, 36 Hurt

v . V ~

The Associated Press

BELGRADE — Several thou-

sand workers from Yugoslavia's

United Press International

MOSCOW — Soviet troops
backed by armored personnel car-

riers clashed this week with Arme-
nian demonstrators occupying Ye-
revan airport, the Soviet Foreign

Ministry said Wednesday, leaving

at least 36 people injured in the

Armenian capital.

Vadim Pemlyev, a Foreign Min-
istry spokesman, said at a news
conference in Moscow that the

troops reacted after 1,900 demon-
strators refused orders to disperse

and instead began hurling rocks

and bottlesat them. The dash took

place Tuesday.
Journalists working for govern-

ment newspapers in Yerevan put

the number of injured as high as 70,

and one said a 22-year-old Arme-
nian youth was shot during the

dashes. Mr. Perfifyev said that no
one was killed in the airport dash.

Sources said that the use of non-
Armenian troops to end the airport

takeover may indicate that Mos-
cow is losing patience with the na-

tionalists who have beat leading

strikes and protests since Febniary
over the Nagomo Karabakh issue,

and is prepared to reassert its con-

trol in Armenia.
The journalists said that Yere-

van. a city of 1.1 million people,

was struggling with a general strike

that entered its third day Wednes-
Smjickm/Rrokn. day. The airport incident triggered

Striking workers protesting Wednesday at the Belgrade legislature. One carries a picture of Tito, another mass protest in the town's

OperaSquare.

Anti-Government Protesters shops and hospittfl^sire dosed," a

senior journalist for the Armenian

^ -m " 1 "T f -m Kommunist newspaper, the official

Occupy Belsrade Le^lature sesse* b a*
X •/ & •

• ‘ O The demonstrators were de-

. . mantling the return of theNagomo
nandal crisis and has been unable ances after, the government Karabakh Autonomoas Region,
to pay fuB wages for June. introduced an austerity program in administered by the neighboring

fik^T

fuB wages for June.

sana workers irom Yugoslavia's [Witnesses told Reuters that at May that raised prices substantial- Azerbaijan republic since 1923, to
largest rubber and shoe plant least one policeman was injured Iy and lowered wages.

. Armenian control-
forced their way inside the federal during the incident,

,
but relative '

The demonstrators in Belgrade About 80 percent of the 165,000
parliament buildingWednesday af- calm was restored after the workers were met early Wednesday morn- who live m Nagomo Karabakh arc
ter holding anti-government dem- held a meeting with senior officials ^ m a trade onion building by a ethnic Armenians who resent ruleInsider Scandal Strikes Japan
largest rubber and shoe plant least one policeman was injured Iy and lowered wages. .

forced their way inside the federal during the incident, but relative ' ^ demonstratore in Belgrade

By Margaret Shapiro
Washington Post Service

TOKYO—The president of Ja-

pan's biggest financial newspaper,

Nihon Keizai Shimbun, resigned

on Wednesday over an insider trad-
- ing scandal that has touched sever-

al of the nation's political leaders,

including former Prime Minister

Yasuhiro Nakasone and three con-

tenders for prime minister.

W The resignation of toe executive.

Ko Morita, followed by hours a

report in the national newspaper,

Asahi Shimbun. that aides to sever-

al Japanese political leaders had

Kiosk

bought shares in a real estate com-
pany company before it went pub-

lic and sold them when the compa-

ny went public two years later at a

“substantial” profit.

According to the report, those

involved included political aides to

Mr. Nakasone, Finance Minister

Kiichi Miyazawa and Shintaro

Abe, a leader of Japan's governing

Liberal Democratic Party.

Earlier reports had alleged that

aides and relatives of a score of

politicians, including another Lib-

eral Democratic Party leader, Mi-

chio Watanabe, and former minis-

ters of agriculture, education and
defense, were also involved m the

buying and selling of shares of the

Recruit Cosmos Co.

- Japairis -known for its loosely

regulated stock market and a politi-

cal world closely tied to big busi-

ness. Bat even by these standards,

the allegations were startling.

It was not immediately clear

what role Mr. Morita played in the

affair. But A spokesman for the

Nihon Keizai Shimbun group said

at a news conference that while the

trading done by Mr. Morita in die

shares of Recruit Cosmos was not

strictly illegal, it did pose ethical

problems.

“President Morita wants to re-

gard this case as a moral problem,
and wants to take the responsibility

in order to prevent his personal

See INSIDER, Page 15

onstrations in central Belgrade.

* In the-fiist sudi action in Yugo-
slavia since World War Q, about
4,000 demonstrators clashed with

security policemen in front of the

parliament budding, but the poHce-

and left the budding,j. .

- •

- governmentdelegation that iqdiid- by the mostly Moslem Azeris,
- The 5-OOQ^demonstratore,- repre-.-.«tzv<5nnrarHrabar, thestatettedn-^rHesaid the protestedjoek.o»ep,
senting I O.Qtt) strikers at the plant, umon'president, and Spasqje Me- theairport Mondayandoccupied it

traveled an foot and by bus from deuica, vice president of the federal until late Tuesdaywhen the troops
Borovo, a central Yugoslav town parliament moved in. r

Mr. Perfdyev said the protestors

had occupied terminal buildings

and runways, disrupting services.

“The people who were evicted

from the building of the airport

behaved in disorderly fashion.” he

said, “throwing bottles and rocks at

law enforcement officers. As a re-

sult, 36 posons had to seek medical

assistances"

The Kommunist journalist said a

youth had been killed. Speaking on
the condition that he not be identi-

fied he said that between SO and 70

people were injured when the

troops resorted to force to reopen

the airport.

Mr. PerfHyev termed the death

report “groundless," but be did ac-

knowledge that a person died from

an act of “hooliganism" in a nearby

town. He said it was unconnected-

with the ethnic violence or the air-

port demonstration.
Pravda, the Communist Party

newspaper, said only that “mea-

sures were taken to restore the nor-

mal operations of the air sendee"

but gave no further details.

A reporter fra- the Yerevan-

based Armenian language newspa-

per Sovietskaya Armenia said that

up to 70 people had been injured in

the airport dash.

He said young Armenians broke

windows and hurled rocks at the

troops, which perhaps provoked

the response.

“These are not militiamen in-

volved in this operation.'' the re-

porter for Sovietskaya Armenia

said. “These are all-union troops

that were flown in from outside

Armenia in the past few days."

He said the entire mood of the

protests, which have gone on spo-

radically since Febniary in Yere-

van, have become more serious be-

cause of the presence of non-

Armenian troops.

Pravda said a large column of

See SOVIET, Page 2
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parliament budding, but toe police-
a
52*;JP9

k
^
0T^crs

t^? In addition to the 100-pcrcent
Counterprotests in Azerbaijan

men were unable to stop the pro-
westofBdgrade. Theybe^nwnv- ^ ip<Tra5-V workoTare^- led to an anti-Armenian backlash

testers from entering. ^ cap‘ta
J,

duni^ mghL
manding a 30-percent reduction in 'f1 " 1® toai left 26 Armenians

They filled the halls of the SSLtire^lpyees, better
m the Azen town of Sumgait

domed building, demanding nego- £5!?^ working conditions and fufl rather
. rMMUU1B, U crease and changes m the govern- . tnr The latest round of protests in

•viwin

tiatioiu with government officials ^ austerity program.
than partial pay

At least 10,000 workers at the
J“^ . .

. nchanges in the leadership.
plant, which employs 23.000 peo- .

demonstrationmB
' The demonstrators demanded pie, went on strike Saturday in

center came after the

the resignation of Nenad Kreldc, what is believed to be one of the bona with thego-

the Yugoslav finance minister, who largest work stoppages since the Hundreds of

was the director of the factory two war in the Communist nation. men kept the de
years ago and whom they hold re- It is the latest in a series of pro- from passers-by.

than partial payment of wages fra
The latest round or protest in

June. . Yerevan appears to have been

caused by a deepening sense of

_
The demonstrationm Belgrade’s fr^^oii over Moscow's failure

tions with the government <

pvt to resolve the dispute. The I9lh

Communist Party conference that

\ CaspianA s»
^ v \ r \

Hundreds of uniframed police- ended in Moscow last week made
men kept the demonstrators away rally general on
from passers-by. - «»fhmr issues and did not touch the

sponsible fra the condition of the tests in different parts of Yugosla- The protesters carried Comma- Nagomo Karabakh region in par-

installation. The factory is in a fi- via by workers airing their griev- nist Party and Yugoslav flags. ticular.
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gaf indicted JustHow Wealthy Is Dukakis?
In Stock Probe
NEW YORK (AP) — A

U.S. grand jury indicted GAF
Corp., two of its subsidiaries

and its chief administrative of-

ficer Wednesday for the al-

leged manipulation of the

price of Union Carbide Corp.

common stock in 1986.

GAF made an unsuccessful

hostile takeover bid for Union

Carbide in 198S and held out

the threat of another attempt

until it sold much of its stake

in late 1986. Page 9.

By Richard L. Berke
*Vw York Times Semite

BOSTON—Michael S. Dukakis
cuts his grass with a simple hand-
powered lawn mower, probably the

only one left on Perry Street in

Brookline.

He rarefy uses credit cards, and
he pays the bill immediately when
he does. He owes no money and
buys generic grocery products.

To neighbors, it appears that his

ideas of household indulgences are

a 1963 Sears snow blower and a
recent cave-in to demands of his

family: subscribing to cable televi-

sion.

Twenty-six years after he first

won elective office as a state repre-

sentative, the prospective Demo-
cratic presidential nominee lives

comfortably but not extravagantly.

He has made hardly any invest-

ments. The last time he took a fi-

nancial risk was 25 years agp, when
he bought the Brookline apartment

building where he lived ar
. the time.

But Mr. Dukakis is more afflu-

ent than his personal financial hab-

its would suggest According to tax

returns, financial disclosure reports
and other documents he has made
public over the years, he has a net
worth of about S500.000, including
his house and investments.

Beyond that, he stands to inherit

about SI million in family trusts

left by his father. Panos, a family

doctor who died in 1974. Vice Pres-

ident George Bush, Mr. Dukakis’
expected Republican opponent
has a net worth of aboutS2 million.

He inherited $140,000 on the death
of his father, while his mother, who
is still alive, inherited most erf the

53.5 miHion

Neither is fabulously wealthy,

and neither has had to struggle to

make ends meet Bat their wealth

figures in the campaign, because of

what Mr. Bush’s aides contend is a
misperception that the vice presi-

dent. who was reared in affluence

in New England and later was in

the ofl business in Texas, is far

wealthier than Mr. Dukakis.
Mr. Dukakis plays on this per-

ception. He encourages talk of his

parsimony; the image meshes with

his campaign message that the

country needs a president who is a
manager, who can balance budgets.

His campaigning reflects this

message. Before bis campaign
reached the point of chartering

planes, he was cartful to tally mile-

age as a frequent flier on commer-
cial flights. When his staff began
having fancy buffets delivered to

his hotel suites on the road, he
halted the practice.

And the message gets under the

skin of the Bush campaign. “Bush
worked like a dog for his money,”
said Lee Atwater, the vice presi-

dent's campaign manager “The
reason Dukakis doesn’t care much
about money is he didn’t work fra

it. He inherited h.”

Mr. Dukakis is indeed a direct

beneficiary of SI million out of a
total of S2 million held in two trust

funds set up on the death of his

father, the first Greek immigrant to

graduate from Harvard Medical

See DUKAKIS. Page 2

The Meese Resignation:

Relief for Republicans

IWBsibal/tMBI

Governor Michael S. Dukakis talking politics in Boston.

By Lou Cannon
and Bill McAllister
Washington Pest Sendee

WASHINGTON — The sur-

prise resignation of Attorney Gen-
eral Edwin Meese 3d removed a

m^orpolitical liability fortheRea-
gan administration and Vice Presi-

dent George Bash’s presidential

campaign, friends of the president

and Republican political sources

said Tuesday.

Mr. Meese announced Tuesday
that he would leave office in the

next£ewweeks. Hesmd flathehad
remained in his post because be
refused to be “bounded out of of-

fice by false accusations.” Earlier

in the day, an independent counsel

investigating Mr. Meese condnded
a 14-month investigation without
liiliiging cnmmal charges.

Mr. MeeseTs resignation signals

the departureof the lastmajorcon-
troversial figure in an administra-

tion that has been largely reorga-mm

After a Long Darkness, Ugandans Begin to Hope
presidency. Reflecting his long as-

sociationwith Mr. Meese, Mr. Rea-
gan was more adamant in defend-

ing the attorney general than any

MT
Each sleeping cubicle on

the new US. space station

has a compiler. Page 8.

General Itow*

Airbus (Eg** neoedm were

seized by a French court that

is tov«rigtto>S toe June^air

Buslness/Flnance

MTM Entertainment, founded

by Mary Tyler Moore agreed

to be. acquired by Bniain s

Television South. Page 9.

Tito Dollar
in N«w York

1.8198

pound 1.7175

133.25

6.1Z75

By Mary Battiata
Washington Post Sendee

NAKASEKE. Uganda — When Abdullah Mwanga, 5.

scampers barefoot across his father's cassava fields, be keeps

his eyes on the furrows for human bones.

When he finds them, as he often does, be {tides them up
and puts them in a pile: Then he waits fra the government
man from Kampala who scoops them into a black plastic bag

and pats his head for a job well done.

Abdullah is too young to understand bow mud-stainal

skulls and fractured femurs wound up on the family farm,

and why they now are being stacked like coconuts in labeled

sacks and hauled away.

For his parents, however, and tens of thousands of others

in the fertile: coffee-growing region known as the Luwero

Triangle, the black plastic bags offer a small but precious

reason for hope.

The government’s decision to collect the remains of the

estimated 300,000 civilians killed here between 1983 and

1985 by the troops of the president then. Milton Obote, is a

sign that Uganda is taking the first steps out .of its long dark

age.

It has been a slow dawn. Two and a half years ago, the

guerrilla army of Yoweri Museveni marched into Kampala,

hailed by many as the best hope for the battered country.

The mustachioed Mr. Museveni, who is about 43. had spent
the previous five years in the bush forming his rebel army.
Taking power in early 1986, he promised that his govern-

ment would bring an end to the 15 years of terror and
bloodshed inflicted by presidents Obote and Idi Amin

In its efforts to subdue opposition forces in the north and
east, however, Mr. Museveni’s National Resistance Army,

The details of testimony at public

hearings on atrocities committed by
the Amin and Obote regimes

often reduce officials to tears.

swollen with new recruits, committed atrocities of its own,
albeit on a much smaller scale.

The fighting also devastated the northern half of the
country and stalled economic recovery.

By early this year, the ethnic and regional hostilities that

.

have hobbled Uganda since independence from Britain in

1962 seemed ou the verge of fdlin^ it once again.

In June, however, Mr. Museveni restored momentum by
signing a peace agreement with the last of his significant

rebel opponents.

Human rights groups have credited the government with
disciplining soldiers who commit crimes against civilians.

Uganda has agreed to allow the International Committee of
the Red Cross to visit military detention' centers where
torture is alleged to have taken place.

.
Mr. Museveni has moved forward on economic reform as

well, earning his government $320 million in aid pledges
from Western donors. This month, thegovernment is expect-
ed to announce a reform package,-wotted out with the
World Bank and Western donors, that is intended to prime
the pump for even more assistance next year.

.

Observers say the hardest part — figuring out how and

.

when to divide political power among ihc country’s compet-
ing ethnic groups— is yet'to come, but in the impoverished
capital, the novelty of peace has induced a faint but discern-
ible euphoria.

Christopher Sembajjwa, a 47-year-old Ugandan business-
man who returned to Kampala late last year after 13 years of
exile in Kenya, isrunning a garage to make ends meet while
he negotiates to recover the Wimpy’s restaurant franchise
taken from him, and subsequently run into the ground, by
Amin cronies in 1971.

“Now you have seen frayoorsdf how Uganda is,” he raid
proudly, showing a visitor the morning crush of minibuses

See UGANDA, Page 2

cal conduct.
• Edward J. Rollins, a fanner
White House political director.

said the resignation is “good fra

Bosh” because it makes the ethics

issues raised about Mr. Meese “a

historical issue rather than a day-

to-day issue.”

Stuart K. Spencer, a longtime

Reagan adviser, said in California,

“Meese’s resignation takes the is-

sue oil the table. Of. course, it’s

good for Bush.”

White House officials, speaking

rat condition of anonymity, said

the resignation also could prove
helpful to President Ronald Rea-
gan. In public appearances during

his last year in office, the president

has been dogged with questions

about Mr. Meese, the “sleaze fac-

tor” and various ethical issues.

“It enables us to look forward,”

said an official. “It gives us a
chance to appoint a ‘Mr. Qean’ or

’Mrs. Clean.'
”

Governor Mkhad S. Dukakis of

Massachusetts, the prospective

Democratic presidential nominee;

said in Boston that Mr. Meese’s

that, “by itself, it is not going to

solve flits administration's prob-
lems with ethics in government.”

The Reverend Jesse L. Jackson,

also a candidate for the Democrat-
ic nomination, said in New York

See MEESE. Page 2

5 Palestinians Sentenced to Hang
ForPanAm Hijacking in Karachi

The Associated Press

ADIYALA, . Pakistan — Five Palestinians were convicted
Wednesday and sentenced to hang fra die 1986 hijacking erf a New
York-bound Pan Amjumbo jet in which .21 people were killed.

The trial before a special one-judge tribunal was held in a
makeshiftcourtroom in aprison in this town 30 miles (50 kilometers)
west of Islamabad- It began in September.
The night originated in Bombay and the plane was sdzed on the

ground Sept. 5. 1986, in Karachi It was rat the tarmac for 17 hours'
before a fusillade ended the ordcaL
“We don’t care about the sentence," said Salman TaraJd the

suspected planner.“We care only about the millions of Arabs’ and
felamic countries."

.

In astatement issued inJanuary, the five said their aim “was to fly
the plane toward some sensitive, strategic center of the Zionist
enemy and to blow it there, with us inside.”

&s>y\

<
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U.S. Tea
Vincennes Inquiry
Compiled by Our Staff From Dispatches

MANAMA. Bahrain — A U.S.
inquiry into the destruction of an
Iranian airliner by the U.S. cruiser

Vincennes opened Wednesday with
investigators interviewing the com-
mander and senior officers oF the
guided missile warship, military

sources said.

Under a 15-day deadline and an
official news blackout, the six-

member team of experts went to
work hours after arriving in the
Gulf late Tuesday.

The group, headed by Rear Ad-
miralWilliam M. Fogarty, a senior

staff officer at U.S. Central Com-
mand headquarters in Tampa,
Florida, includes a military lawyer

and technical experts who will ana-

lyze computer tapes, communica-
tions records and other data.

At the United Nations, the Secu-

rity Council agreed to take up on
Tuesday the complaint by Iran

against the United States over the

downing of the plane, in which all

290 persons aboard were killed,

delegates said Wednesday.
Diplomats said that Iran had not

pressed for an earlier meeting, be-

cause a delay until next week would
allow Foreign Minister Aii A&bar
Velayati to attend.

In taking the case to the council.

Mohammed Mahallati. Iran's per-

manent representative to the Unit-

ed Nations, said the United States

should apologize to Iran and imme-
diately begin to withdraw its forces

from the Gulf.

Iran claims that the Vincennes,

one of the U.S. Navy's newest and
most sophisticated warships, knew
that the plane it shot down over the

Strait of Hormuz on Sunday was an
Iran Air A-300B Airbus passenger

jet.

In Washington, the White House
said Wednesday that the United

States has begun considering pay-

ing compensation to relatives of the

victims of the incident.

The chief White House spokes-

man, Marlin Fitzwater. who on
Tuesday said compensation would

not be considered until the two- to

three-week naval investigation or

the incident was over, said that a

decision could possibly come be-

fore then.

“Compensation is an issue that

we are beginning to consider." Mr.
Fitzwater said. “Attorneys at the

State Department and the Justice

Department are now beginning to

do their research on that issue."

He added: “We have no timeta-

ble for a decision."

The Vincennes is equipped with

a computer-linked radar and weap-
ons system described by U.S. offi-

cials as the most advanced in the

world.

A major goal of the inquiry will

be to establish why the radar sys-

tem did not distinguish between the

wide-bodied airliner and a military

jet.

U.S. military sources, who de-

clined to be named, said that the

first order of business would be
interviews, conducted under oath,

with Captain Will C. Rogers 3d. the

skipperof the Vincennes, and other

officers involved in the firing of the

two Standard missiles that de-

stroyed the Iranian plane.

The inquiry icam’s mandate does
not exclude a recommendation of

disciplinary action if cause is

found, the military sources stud.

The sources also said that the 15-

day deadline for the investigation

could be extended if necessary.

tAP. Reuters)

IsraelAgents

Accusedof
Posing as TV
Cameramen

a telex to Prime Minister Yitzhak

Shamir's office expressing “deep
distress" over the incident and de-

manding an investigation.

Mr. Shamir's media adviser, Avi

Pazner, said the government would

1 1^1 1 ur rm ,
clip on the alleged hoax Tuesday

JJCjlS Minor Threat to U.S. Cruiser ^ of
^
BC Ne^Roone Arledge. followed it up with

(Goafumed from page I) chairman of the Joint Chiefs of

dais were not certain whether both Staff, said Sunday that the Vln-

signals had come from the dvilian cennes had unspecified electronic

aircraft. He said the offinals ac- evidence that suggested the airliner

knowledged under questioning chat was an F-14 fighter aircraft. The
it was also possible the military evidence was the military signals,

signal had come from a separate Neither Mr. Howard nor other investigate it. An offidai at the

airplane. Pentagon officials offered an ex- Foreign Ministry said complaints

In another apparent discrepancy planation of why a civilian airliner had been raised “many times" dur-

between the Pentagon’s original would broadcast the type of signals

reserved Tor military 'traffic on its

transponder, a device that, when
struck by radar, sends back to the

radar's source an amplified signal

that serves to identify the aircraft.

According to Mr. Howard, when
the Vincennes’s radar picked up the

jetliner, the plane's transponder

appeared to send two different

types of responses. One was com-
patible with normal commercial

aviation; the other was one that

could be sent only by a device en-

coded for military use.

The presence of the two signals

version of events and its statements

on Capitol Hill, Mr. Aspin said he

had been told that the plane had

been roughly within the accepted

civilian air corridor for the flight

from Bandar Abbas to Dubai.

The plane. Mr. Aspin said, had
strayed to the west side of the corri-

dor. four miles (6.5 kilometers)

from the center of the path. It then

moved back toward the center or

the path in a maneuver that put iL

on a direct heading toward the Vin-

cennes.

According to a public briefing

ing the uprising and “we got assur-

ances at the highest level of die

security forces that such a thing

does not occur."

Most of the camera crews work-
ing in the West Bank and Gaza
consist of Israeli citizens employed
as free-lancers by (he networks and
ABC correspondent Dean Reyn-
olds said their safety would be
jeopardized if Arab villagers sus-

pected them of being Shin Bet
agents.

“Our crews have been frequently'

attacked or stoned in many cases,

principally in Gaza, and when you
Tuesday by Mr. Howard, the jet- raises the possibility that an Irani- ask about it, Palestinians say 'well,

by the Vin- an fighter aircraft was near the ci- the Shin Bet is doing the same thingliner was recorded

cennes as giving off identifying sig- vilian plane at the time the Vin- you are,’ " he said,

nals associated with Iranian F-14 cennes fired two missiles. But Mr. Israel has accused camera crews

fighter aircraft in addition to those Howard said the Pentagon contin- of inciting violence and, in some
a civilian plane could emit. ued to believe that only one aircraft cases, even staging incidents.

Admiral William J. Crowe Jr, was involved in the incident. charges the networks have denied.

JetWas on Course, Iranian Insists
Washington Pmt Servhe

BANDAR ABBAS, Iran— The Bandar Abbas
airport manager said Wednesday that Iran Air

Flight 655 was shot down as it climbed steadily on
course well within a commercial air corridor used

regularly by about 100 scheduled dvilian flights.

The Iranian official Hussein Peyrousi said ini-

tial U.S. statements that the A-300B Airbus was

outside its normal flight path were untrue, accord-

ing to data recorded by a control tower radar at the

Bandar Abbas Airport.

After first maintaining the aircraft was four

miles (six kilometers) west of its assigned corridor,

the Pentagon acknowledged Tuesday the assertion

was wrong.

“The situation was quite normaL" added Mr.

Peyrousi, who said he was in the control tower at

the time.“Everything was normal. The aircraft was
right on course. He was on the right track.”

Mr. Peyrousi spoke to reporters who had come

to view stacks of victims' bodies and shattered

sections of the aircraft. The bodies and wreckage

were recovered from the site, about 30 nautical

miles from Bandar Abbas where the plane went
down Sunday morning with 290 people aboard

after being hit by a standard surface-to-air missile

fired from the U.S. cruiser Vincennes.

Iranian officials appeared determined to give

the tragedy maximum exposure in U.S. and other

Western news media to cast opprobrium on the

United States. Reporters were granted visas swiftly

and officials planned a large memorial demonstra-

tion and funeral Thursday in Tehran.

A few bodies were buried in a ceremony in

Bandar Abbas on Wednesday, presided over by
Hashemi Rafsanjani. the speaker of the Iranian

parliament and the commander of the Iranian

Armed Forces. The other bodies were taken from a

warehouse and flown to Tehran for the mass funer-

al services, official said.

WORLD BRIEFS

By Glenn Frankel
Washington Post Service

JERUSALEM — ABC News
has accused agents of Israel Shin
Betsecurity service of posing as an
ABC camera crew in order to arrest

a suspected Palestinian firebomber
in the latest conflict between the

press and Israeli authorities during
the seven-month Arab uprising.

Rumors and undocumented re-

ports of security forces and Jewish

settlers impersonating foreignjour-
nalists have been rampant in the

occupied West Bank and Gaza
Strip for months. But theABC alle-

gation is the first rime a news orga-

nization has made a formal accusa-

tion and protest about such
practices.

The Israeli agents allegedly ar-

rived at the West Bank village of

Salfit two weeks ago, identified

themselves asABC cameramen and
asked for the suspect, Nazar Dak-
douk, 18, according to ABC. They
purportedly said they wanted to

film Mr. Dakdouk outside the re-

mains of his family’s house, which
was demolished by the anny a few
days earlier because of his alleged

involvement in firebombing a bus.

Mr. Dakdouk went off with the

men and never returned, and ABC
said military authorities confirmed
he was being held at the Farah
military prison in the West Bank.

Hie army has destroyed at least

40 houses of suspects so far this

year. In most instances the demoli-

tions are carried out before they’ are

tried or convicted, and in Mr. Dak-
douk's case, even before he was
arrested.

ABC broadcast a two-minute

Seoul Announces Plan to Broaden

TOKYO (NYT) — President Roh Tae Woo.” in a

broadcast nationally on Thursday, announced a “^or change m^
Korean poiicy toward North Korea. He anlthat he a%w trad^

family visits and student exchanges wi ih the Nortn an would eocotuaj*

other nations to improve relations with North Korea. - ,
«•

It was not dear how North Korea would respond. North^Koxea b^
called for political and military talks to mducte r^rMratapyes. of ibfc

government and of opposition parties anrtcrhfa

Mr Roh outlined several departures from,the past. He addrcssed^
speech to “my dear 60 million compatriots in both NorlandSouk
Korea. Rather than trying to make North Korea a pariah fotfiMr.tlfa

said that South Korea would encourage its aJhes to improverchmozsand

to trade with the North. He said he would allow represcntafcveaof
Soutfc

and North Korea to contact each other at international gathe^--'-

Echoing student proposals, Mr. Roh called for widespread

e? between South and North Koreans, including pohtKaa^ studet^ Bn^..

[ nessmen. journalists and athletes. Mr. Rob pledged to iinproveieJataci

* with such sodalist nations as China and the Soviet -

his speech was also aimed at persuading nations that have

North Korea that South Korean foreign policy is changing,

Mr Roh and other South Korean officials have been hinting i

their North Korea policy for several weeks. In e
'

in

government announced that it would allow public discussionofrcanifi^

tion. would release formerly censored information on North KdreC and

it proposed resumption of cabinet-level talks.
.„

Malaysia Suspends 5 More Justices

KUALA LUMPUR. Malaysia (NYT) — The government of Prtre

Minister Mahathir bin Mohamad suspended five Supreme Courtjustices

Wednesday and ordered them to face a special tribunal (bat uaB’ririe tin

their permanent removal. . ;

The action grew out of a legal battle about an eariier snspenaon of tfe

chief justice, on May 26, for alleged “lade of dignityjudidMpitipncty

and impartiality" The acting lord president, Abdul Hannd Omar
. jakl

Wednesday that in consultation with Mr. Mahathir he had recommended

the suspension of the five justices over their ruling Saturday.Ordepn&

tribunal hearing the government’s charges against the suspended cbef

justice, Mohamad Salleb Abas, to refrain from advising whejw u>

"TT*! to disqualify6 of the 10 members of the highest courtfoS^J

constitutional amendments rushed through parliament by Ihe.jprem-

ment in March that severely curtail the independence of jwBciajy

Observers say it was resentment of the corn’s role in political jaattoi,

typified by a decision last year to declare the ruling party Blcgak thai lid,

Mr. Mahathir to push through the constitutional changes.

The AaoaiMd Ita*

The Freud)judge Germain Sengehn, left, with glasses, talking with officials during a visitWednesday
to the wreckage of the Airbus A-320 that crashed oo June 26 while on a demonstration flight

Paris Court Seizes Airbus Recorders

Worner Sure of Arms Pact Proposals
OSLO (Reuters) -Secretary-General Manfred WOraerofNATOsad

Wednesday that he was almost certain the Western alliance' would

complete proposals by the end of this year on a treaty with the Warsaw

lit Investigation of Air Show Crash
By Joseph Fitchett
International HeruU Tnhunc

PARIS—A court has impound-
ed the flight recorders of an A-320
Airbus that crashed last month.
The seizure (ate Tuesday came

after accusations that government
aviation officials had leaked black-

box data to protect the reputation

of the aircraft, the newest model

“The alliance is preparing important proposals," he said while oiu

visit to Oslo. “Hopefully, we will have a mandate before yearaid—V*
nearly certain of iL Then we hope the Warsaw Pact will Temove-tiy

obstacles to negotiations.”
. 7.

Mr. Wdmer. who took over as head of the North Atlantic Treaty

Organization from Lord Carrington of Britain last week, said theaEance

must put across a more convincing picture of its policies. “It isimperative

that we in the West retain the initiative," he sank

produced by ihegovenunent-subsi- courts have intervened, although

dized Airbus Industrie. belatedly, to ensure an impartial

Judge Germain Sengdin said investigation.” - — «r« i t* *.

that he was “dismayed that civil “We’re not accusing the plane," O UlG r rOfill uCfit 111 oOUutGlTl JullTODCll
aviation officials had been decod- he said, “but we’re worried that full nci— . nc .. . . >,

A .-jf

ing ibe flight record without any public blame might be put unfairly
(Reuters) At least sue persons have died nom tie

judicial oversight and guarantees. m the pilot." TWs. heSd, would
effects of a heat wave sweepmgsouthern Europe, and weather forecasters

The bead of the main French
pilots union. Alain Dudes, said

that he was “gratified that the

DUKAKIS: How Wealthy Is He?
(Continued from page 1)

.

School- The governor docs not get a

regular income from the trusts but

can use the money from one, worth

about $1 million, with the approval

of the co-trustees; his mother, Eu-

terpe, and the State Street Bank
and Trust Co.

Upon his mother's death, half

the principal would go to Mr. Du-
kakis and the other half to Bates

College, which his mother and fa-

ther aUended.

Mr. Dukakis' children can re-

ceive income from the trust at the

trustees’ approval.

Besides that fund. Mr. Dukakis

is likely to benefit from a second

trust, also worth about SI million,

which Panes Dukakis left to his

wife. But upon her death, unless

she stipulates otherwise in her will,

the funds would be dispersed in (he

same manner as the first trust; half

going to Mr. Dukakis and the other

half to Bates College.

The records Mr. Dukakis has

made public reveal do questionable

Financial or accounting practices,

nor evidence that he benefited fi-

nancially from decisions made
while he was in public office, ‘ac-

cording to Albert Ellentuck. a lax

partner in the Washington office or

the firm of Laventbol & Horwath.

He examined Mr. Dukakis’ tax re-

turns and other financial docu-

ments of the last six years for The
New York Times.

“If I were a revenue agent, I

would never pull his return for re-

view," said Mr. Ellentuck. “It’s not

interesting to a lax person. There’s

nothing there.”

His approach to money seems to

have been sternly taught in child-

hood. As parents. Panos and Euter-

pe Dukakis demanded that Mi-
chael and his older brother, Sielian.

exercise strict self-discipline.

They received no allowances and
earned their own spending money.

Mr. Dukakis continued the tradi-

tion of no allowance with his own
three children, although be agreed

in later years to a modest clothing

allowance for his daughters.

John Dukakis said his one year

at Brown University was financed

with money from an account estab-

lished by his natural father, Killy

Dukakis' first husband. He said the

Dukakises dipped into the trust left

by Panos Dukakis to help pay tu-

ition at two costly eastern universi-

ties for his two younger sisters. An-
drea Dukakis graduated from
Princeton University in spring

1987 and Kara, her sister, is enter-

ing her sophomore year at Brown.
Unlike his immigrant parents,

the 54-year-old governor never

struggled financially. He was bom
into, and still enjoys, an upper-

middle-class life.

His primary income is his

$85,000 annual gubernatorial sala-

divert attention from possible de-

sign flaws or mechanical failures.

The reputation of the new air-

plane. the A-320. seems unlikely to

suffer, independent industry
sources said. They confirmed that

they had been privately briefed by
French sources on the contents of

the black box.

expect the high temperatures to last for several more days.

Belgrade officials said Wednesday that five Yugoslavs had died after

collapsing in the beau which reached 40 degrees centigrade (104 Fahren-

heit) in the Yugoslav capital. A rise in heart and respiratoryproblems traj

also reported.

In Italy, an elderly woman died Tuesday from the effects of the heal in

the southern town of Bari, and hospitals said dozens of people had bepi

treated for beat exhaustion. In Athens, more than 300 people suffering

from heat-related ailments have been admitted to hospital in the last few

days. •

'

day to a congress of the governing Nationalist Party, or Kuomnitaiig,

They said that any suggestion of ^ , Tr a * m - n ~
a government cover-up was unreal- open Debate urged by iaiwan Farly

^Bui other sources said that -
TAIPEI (AP) —President Lee Teng-hni welcomed delegates Wednes-

French civil aviation officials —
who have administrative links with

Airbus — could have created an
impression of impropriety by leak-

tite ^f^uSSe
1

^
UL,caJ devdoPmenL Government initiative has virtually halted pend-

Mr
- ^ 65- acdn6 chairman of the party, which has 14 nnDioa

with a call for open debate.

The 13th parly congress, which opens Thursday, is expected to elevate

a new generation of leaders and determine the pace for more social and

political liberalization. The congress Is seen as a watershed in Taiwan’s

f

aiinJr Siw!!^ Regales to the congress. He has vowed to continue the political ant#jMMJELTSS Ching-tacTSc son of

to review the black-box data.

Mr. Sengelio, 50, who in the past

has been an advocate of greater

independence for the French judi-

ciary, took charge of the case late

Iasi week as a vacation replacement

for thejudge initially assigned to iL

The crash occurred at an air

show on June 26 near Mulhouse in

eastern France when an Air France
Airbus, with a senior pilot at the

controls. Tailed to pull out of a low
and slow fly-by and crashed into

trees at the end of the runway.

Three people died, but the crew
rescued 127 passengers from the

burning plane.

The inquiry must answer several

sensitive and technically complex
questions. Among them:

• Did the airplane's computer-
run controls — known as “fly-by-

technology, proven in mifi-

A Fatal Bombing in a Namibian Shop
WINDHOEK. South-West Africa (AP)— One black man was killed

and 18 people injured Wednesday when a bomb exploded at a butcher's

shop here, the police said.

Two victims were in critical condition and four additional people were

seriously injured, a police spokesman said. He said an explosive device

estimated at 3 kilograms (6‘4 pounds) apparently was placed inside a

parcel and left in the shop. The shop is in an affluent white area, but most

of the victims were black, the spokesman said. No one immediately
claimed responsibility for the blast.

The police suspected the guerrillas of the South-West African People's

Organization, who have been waging a bombing and sabotage campaign

for 2
1
years in an effort to gain control of South-West Africa, also known

as Namibia.

For the Record

/rm—*T-lOtT"1 *IV,WW “*“*““* Wire Kviuioiugy,

MEEsE: Resignation Is Relief to Administration and to Bush Campaign ELKJSSLS£S£!
lives on one side of a three-story.

(Continued from page 1)

that Mr. Meese was “just another

-chapter in a rising sleaze factor in

the Reagan administration.”

But there was no attempt in the

Bush camp to hide the joy and
relief at Mr. Meese’s resignation.

“Ed did the right thing, and I wish

him well,” the vice president said in

a laconic statemenL

Robert Teeter, a Bush strategist,

and Peter Teeley, the vice presi-

dent's former press secretary, were
already on record that as saying

that Mr. Meese was a liability for

’Mr. Bush’s campaign. The former

-White House chief of staff, How-
ard H. Baker Jr_ who returned to

private life last week, had also said
*

’JcJy that Mr. Meese’s legal (fif-

ties were hurting Republican

prospects.

While this view was widely

shared in Republican circles, there

was also widespread recognition

that Mr. Reagan strongly backed

the attorney general, a longtime

aide and friend, and would not ask leaving town under the cloud that

for his resignation short of an in- be was guilty,'’ Mrs. Martin said.

dictmenL For this reason, Mr. Bak- “On the otherhand, thequestion of

er did not seek Mr. Meese’s firing.' what are we going to do about Ed
Kenneth M. Duberstein, the new Meese certainly isn’t going to be
White House chief of staff, said

Tuesday that Mr. Bush also did not

exert pressure for Mr. Meese to

leave.

Privately, Bosh supporters and
some White House officials had
been critical of Mr. Meese’s refusal

to leave in the face of public opin-

asked any more.’

Another Republican said Mr.

Meese’s resignation will “remove a

rhetorical flourish in the average

Democrat campaign speech and

give the vice president more
to talk about his issues.’

for Walter Reed Army Medical
Center to visit President Jos6 Na-
poleon Duarte of B Salvador, who
is ill with cancer. Mr. Reagan had
to duck into the ground level office

of the White House physician, John
Hutton, to take the call and was
told that the announcement would
come “very soon.”

However, it wasn't until after he
left the hospital, about 4:35 P.M.
that Mr. Reagan was informed that

Mr. Meese had announced his res-M Mr. Meese. who supported put-

ion polls that showed him to'be a J®***
*

?

n Rragan ticket ignaiion in Sacramento. California.

Republican liability. Tuesday. “ In what was literally a running
however, the reaction from Mr. White Houre offimfc.that hednl ^ coafaaKe^ lhe whn?
Meese’s longtime critics in his par- not want to be an issuem the cam H grounds. Mr. Duberstein
ty was gratitude that he bad taken said^e^dSt haiatSS to

ivate hie tost weetc, nan also sain JWS talk Mj. Meese out of resigning. He UJJILCHli ILXU «%llll 2»pi

blicly that Mr. Meese’s legal dif- White House cafied “the last win- IT*!? offidais observed rhatrK* said *** Patient relented “be- public areas. She also

ulties were hurtine Reoublican dow of opportunity to leave on his SgJ? cause Ed when he called was firm $2,000 in director’s fees

Janies G McKay, was due to be

released. One of these officials said

laier that “we knew anything could

happen."
Mr. Meese called about 4 PJvl. as

Mr. Reagan was about to depart

own terms.

Representative Lyon M. Martin,
publican i

*
Republican of Illinois, national co-
chairwoman of Mr. Bush's cam-
paign, expressed a similar view.

“Meese got what he needed, not

and said. ‘Mr. President I have de-

cided I want to take leave at the end
of July or the First of AugusL’

”

Mr. Duberstein said the presi-

dent replied: “If that's your deter-

mination. all righL"

two-family brick house, he bought

17 years ago for $25,000. Now as-

sessed as having a market value of

5367.400. his portion of the house,

for which the mortgage has long
been paid, is the governor’s most
valuable possession. He owns a

1983 Dodge Aries valued at S2.750

and usually vacations at homes of

friends or relatives.

In their 1987 joint tax return, the

Dukakises reported total incomeof
5 108.957. and paid nearly a quarter

of that, $25,892. in federal taxes.

Mrs. Dukakis got $20,000 from
Harvard University, where she was
part-time director of the Public

Space Partnerships Project, which
concerns itself with sprucing up

received

from the

Mastery Education Corp- where
she has been a director since 1981.

help cause the crash?
• Who authorized the Air

France plane, carrying passengers,

to fly at an altitude generally con-
sidered dangerously too low at

most air shows?
• Were adequate rescue services

on hand?
• Did burning plastic cabin fit-

tings give ofi toxic fumes that af-
fected the lungs of the crew and
passengers?

An unusual feature of the inves-
tigation is the fact of the crew’s
survival.

“It’s rare in major accidents for
the pilot to be on hand to defend
himself." Mr. Duclos said. Mr.
Sangelin confirmed that judicial in-

quiries in France usually start up
cmlv after (he civil aviation investi-

gation is complete.

The emergence of a separate ju-
dicial investigation alongside the

Syrian-backed Palestinian guerrillas loyal to Sayed Musa began a

major offensive Wednesday against positions held by forces loyal to

Yasser ArafaL chairman of the Palestine Liberation Organization, wfrv
jwere defending Burj al-Brajneh. their last stronghold in Beirut, Palestirff
|

tan solirces said. There were no immediate reports on casualties.fReuttrti
!

A gunman shot a Roman Catho&c in Dtomore, Northern Ireland, from
a passing car on Wednesday, then sped after the fleeing man, fired again

repeatedly and killed him. the police said. (API

TRAVEL UPDATE
Europe Air Congestion MayWorsen
BRUSSELS {Reuters) — Air traffic congestion, which is already

n
§
va

,
c
^
llonKT

?
,n Western Europe this summer, will get even worse,

the head of Europe s scheduled airline association warned Wednesday,

.si* r
NeU

T-^,er’ ^etaiy-general of the 21-member Assocu-
uon _ol European Airfines, said air traffic was bring slowed by the

division or European skies into more than 40 separate control areas.
He urged the creation of a single traffic control authority and attacked

!!!!L
e_*°

J
easc ^.congestion- He also expressed

wncem that increasing demands on traffic controllers and pilots could.,
endanger safety, and he backed calls for national air traffic control

Mastery is a Boston-based educa- Transport Ministry's inquiry. Mr
lional publishing concern headed Duclos said, “eives us amfidm*
by Robert A. Farmer, the cam-

°»S!“
K **

1 Pnvrate sector to make them more efficient,

r

?

an tfesi in nearly 2,000 accidents on French
m^dunng the first three days of July at the start of the French vacation
vrason. according to official statistics released in Paris on Wednesday.
The number of accidents was up by 15 percent fromayear earlier, while
the number of deaths fdl by almost Id^ereem! ,JFP>(AFP!

UGANDA: After the Long Years of Darkness, Ugandans Begin to Hope
(Continued horn page D

and pedestrians at the city’s once-

deserted taxi park. “People are

working."

Random machine gun Fire in

neere is at work repairing boule-

vards.

More significant, perhaps, are

the proceedings under way in a

dingy auditorium of the Kampala
police barracks, where a panel of

oath, often reduce the presiding of-

ficials to tears. Excerpts are broad-

cast every Sunday night on Uganda
Television, and long excerpts are

printed in the nation’s newspapers.

Uganda’s faith in the rule of law.

For all its achievements and
promise, however, the Museveni
government is still capable of act-

ing arbitrarily. The country’s

broadlv drawn’ Public Order and

paign's chief fund raiser.

The Dukakises also reported

51,445 in taxable interest income
from two bank accounts, but no
disbursements from family trusts

in 1987.

The couple had $44,610 in as-

sorted Individual Retirement Ac-
counts. savings and checking ac-

counts ai the Bank of Boston, as of

May 24. Of that. S 18.490 was in a

joint money market account, and

that the final conclusions— what-
ever they arc. including pilot error— will be impartial and therefore
acceptable.”

Mr. Sengeiin has launched an
investigation of the emergency ser-
vices' performance and also
brought the Airand Frontier Police
into the inquiry, along with the air-
transport police unit originallv as-
signed to the case.

The new unit, like Mr. Sengdin.
reports to the Interior Ministry,

SOVIET: Clash With Armenians
(Continued from page 1) Izvestia said that both demon'

people broke away from a demon- strators and policemen had berti

st

r

ation in Opera Square and injured ia the airport dashes.

J
1

n
a
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,ed
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n lhe

,

airP°n Mondav man attempt io close it.

which it termed “battles.” It sakj

that in Stepanakert, the capital «
“Those taking pan in lhe

Nagomo Karabakh. a genera]

Random maemne gun lire m kuwi.iu, wikh. a .
, f o »•«««* uiu«n ruw* —-• ——

. , ,

••

Kampala, common as birdcalls as high court judges and senior law-
iRiteraie

Sccurilv Act has been used by the S6.-.50 in a checking ^ountwith a while the air-transpon police work

recently as eight months ago. now vers, known collectively as the « i5 miIfion aozefis are nu _raic.
government to arrest and detain Fixed mieresl rate of 5* percent, under the Transport Ministry.

is randy heard. Instead of rushing

off the streets at dusk, pedestrians

can be seen in the rity center as late

as midnight There are traffic jams

for the first time in yeara as moth-

balled vehicles are put back into

service. A crew of Chinese engi-

yers. known collectively

Commission of Inquiry, is conduct-

ing public hearings on human
rights atrod lies committed by the

Amin and Oboie regimes.

The details of the testimony,

which comes from ordinary citi-

zens, priests, children, all under

and many more have Buie or no
access to the mass news media, so

the impact of the testimony is limit-

ed.

But prominent Ugandans say the

hearings, expected to continue into

1989, are important in restoring

government
journalists, editors and human
rights activists as well as political

and military opponents.

Political parties are still muzzled,

and the promised discussion of a

new constitution and national elec-

tions has been delaved.

Mr. Dukakis’ IRA accounts were
worth 59.455, while Mrs. Dukakis'

account had a balance of 510.414.

In addition. Mr. Dukakis has

S49.494 in his Massachusetts retire-

ment account: 531.910 in deposits

and S 17,583 in interest.

Transport Ministry,
which oversees both Air France
and Aerospatiale, the stale-owned

1 '‘gv.. i\t«i uiynivii. — c? r

grossly disrupted order *then^'
5lrike was still in effect. Ii report^

Pravda said, in justify ine the
11131 production losses from M

response. s °°P when the strike first started

The Armenian Supreme Soviet IS?*,
41 -5 ^^

vo^d “k *be national Su- had bv l*W

aerospace manufacturer that helps
build Airbus.

pmiK Soviei in . a
11 Mid troops had by W*

control of NaEomo°^^K?i,^e Wcdncsday scaled off Streets in Y

“How can subordinates investi-
gate their own superiors?” Mr. Sen-
gclin asked.

Aj-y. - Karabakh to
Armenia. The Azen parliament

’

Azerbaijan has in turn decided to
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FBIArt Case: Is It Fraud? Is It Mass Produced? Or Can He Paint It FastEnough?
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VaHsre's real name, nor docs anyone

executives.

Mr. Fruchter has described the artist

as an aging and reclusive man who lives

in rural France. Even under the heat of

f r_. A .
Jones saUon in the gallery apparently was “We could have told the FBI about

'

' Ca»mei
Senticr light-hearted; Mr. tide said the whole the pseudonym if they had asked," said

T fa be- *bms was treated as an “inside joke." Edward King, a vice president for Si-

r ' mfestfeatinPA »«..2r
ved ^ The agents were not amused. They mic. “I guess theynever thought of that.

1? *
OneofCamel’s °l

ar
? *fa

clMd on Mr. Valfere, could find no It wasn’t very sophisticated of them.”

"iHibrtd snrw«!
311 ^ evidence that he had ever put a brush to Mr. King said even he does not know

’it^bgiTc
canvas, and launched a formal invest!- VaHsre’s real name, nor does anyone

vT
“

; a rwvTrt
arrived to take gation into possible interstate art fraud else at Simic- The artist’s identity has

:: and by Shnic Galleries. been protected by his agent in France,

Vihnnderme FBI investigations arc not the normal Robert Fruchter, according to gallery

mes tf :FT«Sr5fi
*** bucoUc on the streets of Carrnd, and the executives.

That, is -athga - ,
potential of scandal has divided the art Mr. Fruchter has described the artist

' 'Om of the
Uprises began, crowd Into camps, each accusing the as an aging and reclusive man who lives

- '

«ced that The^sf?JSSSn 9
0- 0faer ^ destroying Carmel's reputa- in rural France. Even under the heat of

' Mn. an investigation Mr. Valfere has refused
J r

h*nshi9 nn th*
e*Pcns™e Dozens of owners of Paul Valfere 10 come to the United Stales because of

' ;SwnT.T1 310 a
?
ostant Pamungs have called the local district a lingering heart ailment, Mr. King

nnintai She attorney's office wanting to know if said. So last month the gallery and Mr.
^ they should sue. Fruchter arranged for Mr. Valire to

nt train
* aui

j “to— some Meanwhile, officials at Sinuc Galler- paint a demonstration canvas at his

L;

'nwn^nnt naintlrf
-*®1 «s claim that thewhole thing is a caseof studio in the presence of French an-

i identity. The camrcaiion be- thorite.
" *• “* ««v«sa- tween the agents and the assistant man- The demonstration took place before

:

tiv,.
cram documents, the assis- ager really was a joke, they say, albeit an a “buissier dej usrice," a court marshal.

Wttma^asBdthamcwMyMr. ilMimed out Mr. Sinric’s attorney. Phillip J. Daunt,

n
The land- Mr. Valfere does exist, they contend, said that the documentation from the

~ satpes actuiiuy were painted by teams and they offer an explanation for the test arrived Friday and certifies that an
•

““Sts on an assembly line basis. One Federal Bureau of Investigation's fail- artist identified by Mr. Fruchter as Mr.
would pamt the trees, another the cbS- ure to locate him: Valfere is not the Valfere completed a painting over threre
uatnc, stm another the sky. The conver- artist’s real name but a pseudonym, days.

This apparently does not satisfy the

FBI. The agency has told Mr. Simic and

Mr. Fruchter that it wants a painting

test of its own to take place in Paris.

Although FBI officials would not dis-

cuss the details, others close to the in-

vestigation say that the FBI will require

else at Sjwiie The artist's identity has the artist to complete the painting in

been protected by his agent in France, two to three days and will safeguard the

Robert Fruchter, according to gallery canvas each night to assure that no
other painter works on it

The painting will be shipped to the

United States where experts will decide

if the style matches those of Valfere

an investigation Mr. Valfere has refused paintings sold at Simic.

to come to the United States because of

a lingering heart ailment, Mr. King
said. So last month the gallery and Mr.

Fruchter arranged for Mr. Valfere to

paint a demonstration canvas at his

studio in the presence of French au-

thorities.

being asked to paint but to paint within

a certain time frame. He must know
how quickly the paint will dry and what
the light conditions will be. All these

things become very important.”

The question of where the painting

lakes place is still in negotiation.

There is reason for the FBI's contin-

ued skepticism.

In its initial investigation, the two
agents sought to find the artist by using

biographical information contained in a
Simic brochure.

The brochure began. “Born in the

Loire Valley in 1928, Valfere has dedi-

In addition, however, the agents

found that no one could have won the

“MedaiDe d’Or" because it does not

exist

“The Salon d'Automne does not nor

ever has awarded a ‘MedaiDe d'Or.’
”

said a brief by the U.S. attorney’s office,

filed in response to an unsuccessful

cram action by Mr. Simic seeking to

limit the investigation.

Mr. Fruchter,who supplied the infor-

mation for the brochure, concedes that

there were some “inaccuracies," includ-

ing Mr. Valfere’s birth date. Mr.

painter. Mr. Fruchter put the number at

100 a year. Assuming that the 65-year-

old artist works five days a week and

takes a one-month vacation each year,

that means Mr. Valfere must be capable

ofcranking out an original oil painting

every two and a half days.

If the painter cannot meet the pace in

the FBI test, then the agency may won-
der ifhe has some help with production.

At Simic, Mr. King said that he is not

worried about Mr. Valfcre’s perfor-

mance. “When people buy a work of

art, they naturally want to believe that

Mr. Fruchter. reached bv telephone cared his artistic career to painting the
1_- rr- • . - '

• , -I I I 'll J »

Fruchter now says Mr. Valfere was bom .the artist slaved for a long period. The
•_ m _ « I J ' * *1- J - c . * ...

at his office outside Paris, said that the

artist is eager to accept the challenge

posed by the FBI.

The only condition that Mr. Valere

requests, according to Mr. Fruchter, is

permission to conduct the painting test

in 1923, five years earlier than stated in

antiquated villages and towns most fa- the brochure,

miliar to him.” One of ihe most intriguing conditions

It went on to describe his education- imposed by the FBI on the test

at the Ecolede Beaux-Arts in Tours and is the two- to three-day time

The demonstration took place before at his studio in rural France rather than

a “tamssier de justice,” a court marshal. Paris.

Mr. Simic’5 attorney, Phillip J. Daunt, “There will be great stress during this

said that the documentation from the period.” Mr. Fruchter said. “So he is

test arrived Friday and certifies that an asking that be be able to use his own
artist identified by Mr. Frachter as Mr. studio where the conditions are famil-

Valfcre completed a painting over threre iar.

days. “You must understand he is not only

his several awards for painting, includ-

ing the “Medaille d'Or du Salon d'Au-
tomne."

According to documents on record in

federal court in San Jose, California, the
two agents discovered that there was no
record of Mr. VaJfere's attendance at the
Ecole de Beaux-Ans, a discrepancy that

could be explained by the artist's use of

a pseudonym.

is the two- to three-day time limit for

completing the painting.

Apparently the agency wants to de-

termine if the artist can paint his can-

vases as fast as Simic Galleries has been

selling them.

Simic, which also operates galleries in

the California cities of Beverly Hills and
La Jolla, has estimated that" it sells 90
new Valere paintings a year under an
exclusive U.S. sales contract with the

truth is that many of our artists can turn

out a painting in one day or two ” he

said.

At Simic Galleries, the Valfere paint-

ings sell for prices between S2.000 and
SIS,500. With an average price of

58,000. Mr. Valfere’s 100 paintings a

year generate a revenue of S800.000.

And of course. Valere is only one of

several dozen artists whose work Simic
sells.

The painting test is supposed to lake

place within two weeks. Meanwhile, Si-

mic continues to offer Valere paintings

for sale.
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Superpowers

Set Military

Exchanges
. Reuters

^ WASHINGTON — The United
^Stares and the Soviet Union an-
nounced plans Wednesday for ex-
tensive military exchanges, includ-
ing Visits by officials and port calls

by warships, in the next two years.
- The announcement was made by
Marshal Sergei F. Akhromcyev,
chief of the general staff of the
Soviet Union, and Admiral WQ-

' {iam J. Crowe Jr, chairman of the
• - XJiS. Joint Chiefs of Staff.

‘
; Marshal Akhromeyev, 64, was

. welcomed with a 19-gun salute as

-he b^an his visit. He said that no
’ dates or sites had been set yet for

r port visits and added that lower-

ranking commanders, athletes and
historians would join the program.

-- 1
Defense Secretary Frank G Car-

lucri is scheduled to visit the Soviet

Union next month.

t
Marshal Akhromeyev said that

he and Admiral Crowe, 63, had
discussed a range of mDitaiy issues,

- -: jnduding the downing of an Irani-

an airliner in the Gulf after a U.S.
• . cruisermistook itforanIranianjet

' The Soviet marshal said he saw
no parallel between Sunday's inci-

dentand the earlier Soviet downing
of a South Korean passenger jet _

! over the eastern Soviet Union, but

he added: “We are militaiyprofes-
' *'

'
doo* Mmvn»*»«««<

Admiral WUBam J. Crowe Jr., left, chainmm of the U^. Joint Chiefs of Staff, escorting Marshal

this incident.”
.

' Sergei F.^Suomeyev, chief of tiie general staffof the Soviet Union, in WasMngton on Wednesday.

Bush Stresses Conventional Arms Issue
By David Hoffman

Washington P/vt Service

WASHINGTON — Vice Presi-

dent George Bush, setting out his

priorities for arms control, says he

would “goose up the attention"

paid to negotiations rimed at re-

ducing the level of conventional

forces in Europe.

Mr. Bush also said that he was
pessimistic about a quick resolu-

tion of the current strategic arms
talks with the Soviet Union.

In an interview Tuesday, ihe pro-

spective Republican presidential

nominee suggested that he would

take a different approach from

President Ronald Reagan, who has

made no headway on conventional

arms reductions and has focused

this year on advancing the strategic

weapons talks before he leaves of-

fice.

Mr. Bush said that his emphasis

on conventional forces would be

“very reassuring” to West Europe-

an leaders, who have expressed

concent about further cuts in nu-

clear weapons without first ad-

dressing the large Warsaw Pact ad-

vantage in conventional forces.

“That isn’t to say Td call back

the negotiators and stop on

START ” Mr. Bush said, referring

to the Strategic Arms Reduction

Talks, “but I would certainly think

that we’d want to put more empha-

sis on conventional force reduc-

tions.”

Mr. Bush appeared to be prepar-

ing for the fall campaign against

the likely Democratic nominee.

Governor Michael S. Dukakis of

Massachusetts, who las called for

modernizing conventional forces;

Mr. Dukakis said in an interview

published Sunday in the Baltimore

Sun that the modernization effort

could cost S3 billion over four or

five years.

Discussing the situation in the

Gulf. Mr. Bush said that despite

the downing of the Iranian airliner,

in which 290 persons were reported

to have died, he believed that the

U.S. presence “should not be de-

terred.”

He said that U.S. military forces

must remain in the region at least

until the end of the lran-Iraq war,

when the naval presence could be

scaled back.

“We will always have a mission

in the Gulf,” he said. “We always

have had. wfll always continue to

have as far as I'm concerned."

While both Mr. Bush and Mr.
Dukakis have said the next presi-

dent should devote more attention

to conventional forces, they differ

on other arms control issues, par-

ticularly on nuclear weapons.

Mr. Bush said that if elected he
would “goose up the attention to

the conventional force reduction.”

“That’s what I think is called

for,” he said.

While Mr. Bush did not explicit-

ly call for a more cautious ap-

proach to the strategic weapons
mlks, an adviser, who declined to

be identified, said that (his may be

inevitable for the next president,

given the uneasiness of West Euro-

peans and the technical problems
in verification.

Another reason, the adviser said,

is the unresolved question of how
the United States will deploy land-

based unclear missiles such as the

MX and Midgetman. The Reagan
administration has been struggling

to deal with a lengthy controversy

over how to base ihe MX.
Mr. Dukakis has said he opposes

both the MX and Midgetman but

would leave the door open to a new
missile. Mr. Bush said he supports

both weapons, but he has not pub-
licly addressed the issue.

Mr. Dukakis also opposes the

Strategic Defense Initiative, for an
anti-imssile defense system, but

Mr. Bush has supported the idea.
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WELCOME TO
THE AFRICAN MARKET

The Eighth International Dakar Fair, one of the oldest and
most important economic gatherings of black Africa, will

open its doors from the 24th of November to the 4th of De-
cember t9B6 under the banner of free trade

The 8th FIDAK, with its expected 600 exhibitors from more
than 40 countries and 120 000 visitors, is the ideal spot to get

a foothold in the expanding African market.

FIDAK is the meeting place for the industrial and business
activities of 5 continents and is your entry ticket forthe great
African marketplace.

THE 8th INTERNATIONAL DAKAR FAIR
For further information
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Next End the War
Remain in the Gulf
The attack by the Vincennes on the Irani-

an airliner left 290 civilians dead. What
cause can justify the risk of so appalling an

accident? It surely occasions a re-examina-

tion of the U.S. Navy’s activities in the Gulf

and the goals of American policy.

The Reagan administration has repeated-

ly confused the issue by saying that the

navy's mission is to assure freedom of navi-

gation. That profession of neutrality is the

thinnest of diplomatic fig leaves. In prac-

tice, the navy does not prevent Iraqi attacks

on ships visiting Iran. America tills toward

Iraq, and for good reason.

The goal is a negotiated end to the war,

with victory for neither side. That outcome is

resisted by Iran, not Iraq. For the United

States and others, one of the few ways to

induce Iran to change its mind is to place its

vital o3 resources in jeopardy. Thus Ameri-

ca's purpose in the Gulf, fortunately, is more

coherent than are many of its spokesmen.

An Iranian victory, remote as it may
seem at the moment, would give renewed

momentum to Tehran's unsettling Islamic

fundamentalism. It could allow the mullahs

to dominate the Gulf and its oQ. This pro-

spect seemed imminent after Iran's ground

campaigns of 1986 and 1987, in which it

captured Iraq's Faw peninsula. Iran also

started to menace Kuwait, Iraq’s neighbor

and pivotal supporter. Had Kuwait been

intimidated, Iraq would have been pushed

closer to disastrous collapse.

The United States became directly in-

volved when Kuwait sought protection far

its threatened shipping The US. Navy in-

creased its forces in the Gulf to protect

American-flagged Kuwaiti tankers — a ser-

vice now extended to all NATO and neutral

shipping The navy’s presence reassures

Arab stares around the Gulf. It also serves, in

effect, as a shield behind which Iraq attacks

Iranian o0 tankers, deterring Iran’s usual

response of attacking neutral shipping Iraq's

dominance at sea was a necessary advantage

when it was slowly losing the ground war.

Despite Iraq's recent stunning recapture of

the Faw peninsula, it can still lose.

The U.S. Navy is not alone. America’s

leadership has been quietly supported by the

Gulf states and by Western countries that

have dispatched their own warships. None in

this broad coalition have excoriated the

United States for the Airbus tragedy.

U.S. diplomacy seeks peace through the

United Nations. These efforts are at an im-

passe: The Soviet Union and China refuse to

join an arms embargo against Iran. Despite

tins obstacle, U.S. force and diplomacy have

successfully restrained and isolated Iran. The
Airbus tragedy does not alter the validity of

'

that strategy, or the navy’s rote in iL Besides,

what is the alternative? For the United

States, wringing its hands, to withdraw all or

most of its fences from the Gulf would be a
catastrophe. Iran would be relieved of the

mounting pressures to stop fighting and start

negotiating and American credibility would

plummet among nations that nowdepend on
its leadership in containing Iran.

The proportionate response to the acci-

dent is fust to determine the facts and then to

e»piam to Iran and the world how it hap-

pened. Reparations, which imply guilt, wffl

most likely be Inappropriate, but compensa-

tion for the victims would probably be ajust

and condliatoiy gesture, and a humane way
to demonstrate shared grief.

A negotiated end to the Iran-Iraq war

serves almost all interests save that of the

hatfe-mongering muflahs in Tehran. One ac-

cident, however horrifying, is no reason for
j

changing that goal or the means which

America has chosen to achieve it

— THE HEW YORK TIMES.

On With Diplomacy
The fear that arose when the Iranian

airliner was downed was that Iran would

yield to rage or otherwise use this accident

to intensify hostilities in the Gulf and press

an anti-American line. This could yet hap-

pen — vigilance is essential—but it is not

foreordained. There is evidence that the

downing has intensified, not foreclosed, a

policy debate that was already under way.

Iran's losses in the war with Iraq, its

isolation and the maneuvering incidental to

85-year-old Ayatollah Khomeini's eventual

death had prompted a vigorous discussion

between those who would push the revolu-

tion faster and those who would consoli-

date its gains. So it is that some in Iran now
call for a diplomatic offensive against the

United States while reserving the “right to

revenge” (this is regarded, all things being

relative in Iran, as the “moderate” posi-

tion). while others ay for an attack against

U.S. interests around the world.

Before the accident, two lines of Ameri-

can policy were evident, at once comple-

mentary and competitive. One was repre-

sented by the presence of the U.S. fleet,

dispatched to counter Iran's assaults on

neutral shipping in the Gulf and operating

necessarily under rules of engagement suit-

able for protectingAmerican lives. The oth-

er line was expressed by an increasingly

urgent search for a “post-Khomeini” diplo-

matic opening to Tehran — a search that

has been heavily burdened by the degrada-

tion of earlier efforts into arms-for-hostage

talks but that was proceeding, without

known results, all the same.

The intriguing question now is whether

the downing of the Iranian Airbus can

somehow be made relevant to the diplomat-

ic track. The United States has deeply an-

gered Iran, but by immediately expressing

its regreL byopening the episode to inquiry

and by not ruling out compensating the

victims, it is also making a series of gestures

that invite a considered Iranian response.

There is a view of revolutionary Iran as

governed by furies that cannot be lamed,

only allowed to bum out This view dis-

counts theelement of control and calculation

that has always been present in some degree

in Tehran. The human tragedy in the Gulf

does not alter the larger strategic consider-

ations that before Sunday were apparently

moving Iran toward something of an unan-

nounced military and political de-escalation.

White being prepared for darker possibili-

ties, the United Stales has to be alert to

opportunities to push events that way.

— THE WASHINGTON POST

So Much for Meese
Satisfied that be will not be indicted,

Edwin Meese has decided to resign as attor-

ney general. Even though he has not seen

the just completed report of the indepen-

dent counsel who investigated him for a

year, he said on Tuesday that he was certain

of vindication. He thus clings to the wrong
standard even as he rightly declines to cling

to office until the bitter end.

Mr. Meese's tenure as America's top law

officer thus is framed by two spedal-prose-

cutor reports. The first enabled the Senate

in 1985 to confirm his nomination knowing
that his detractors had not shown him to be

a crook, even though be was subject to

ethical critidsra for helping personal bene-

factors get jobs. The new report, still under
seal in a Washington court, again finds no
criminality. How much criticism it contains

is unknown, yet Mr. Meese takes its filing as

the occasion for resignation.

What is right about this is that the Justice

Department will no longer be headed by
someone distracted bv so many embarrass-

ing ethical and political questions. Even a
caretaker attorney general is likely to pro-

vide clearer leadership. What is wrong, re-

grettably, is that even now Mr. Meese still

claims not to see the ethical issue. He still

contends that his fitness could be chal-

lenged only if be were indicted.

His performance was badly flawed. He
bungled the Iran-contra investigation, giv-

ing Oliver North the time he needed to

shred documents. He let his friend Robert

Waibch manipulate the machinery of gov-

ernment for a Middle East pipeline project,

a legal and political abuse whatever (he

independent counsel concludes about its

criminality. He led the president into the

disastrous choice of Judge Douglas Gins-

burg for the Supreme Court He even de-

fended his wife for writing a federaljudge in

Tennessee that “my husband Ed and F
vouched for the character of a convicted tax

evader. Even after that provoked public

criticism, he professed to see no wrong.

A crook he was not but that is not the only

basis for holding high office. He (fid not earn

the president's bouquet that he was “a dam
good attorney general.” His friend Ronald
Reagan gave more faithful loyalty down than
Ed Meese gave lawyerly loyalty up.

— THE NEW YORK TIMES

America Gets Football
America is number one in many things,

often obnoxiously so. but it doesn't seem to

care that it's next to nowhere in the world's

number one sport. Americans are so out of it

that they say “soccer” while everyone else

calls it “football.” Never mind, (lie United
States will now host the 1994 World Cup.

Soccer—er, football— began so long ago
that no one knows its origin. Who first

kicked a stone, or a skuIL and someone
kicked it back? Sane say it was in China, 22
centuries ago, or in ancient Greece or Rone.
It came to America with the English in the

rally 1600$, but it only recently approached
mass popularity when a short-lived league

imported Pde and other foreign stars. Their
razzle-dazzle inspired thousands of kids to

play the game in schools and colleges, but

Joe Sports-Fan remains unmoved.
America's lack of interest may have

helped to snag the 1994 games. Like corner-

ing the market in oil for the lamps af China,

the promoters of soccer dream of plugging

into the American fan’s appetite for athletic

diversion. Another plus: We’re not just un-

interested, we're disinterested. After years

of a cup competition that alternated be-

tween Europe and Latin America, where
local passions give home teams an advan-
tage, the UiLA. is a neutral site.

The World Cup will match teams from the

United States and 23 other nations in a 52-

game elimination in a dozen stadiums from
coast to coasL 1/ that doesn’t get Americans
interested, they deserve mud-wrestling.

— THE NEW YORK TIMES.
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OPINION

To Hear Moscow Talk, the United Nations Has a

P ARIS — After the American shooting

down of an Iranian airliner with 290 peopleL down of an Iranian airliner with 290 people

aboard, the Soviets have renewed their argu-

ment for replacing the UJS. Navy with a United

Nations force in the Gulf.
A UN presence might or might not have

averted the terrible inadem. There are still too

many unknown technical details to tell whether

the Vincennes had real cause to believe it was

under imminent threat of aerial attack.

The tragedy necessarily reopens questions

about the U.S. Navy's mission as an outside,

ostensibly neutral force in a war zone. Wash-
ington's go-it-alone policy inevitably exposes

the United States to heightened political and
diplomatic as well as military risks.

But the United Nations simply is not in a

position to protect shipping in the vital seaway.

It has not been able to prevent escalation of the

war. let alone force a negotiated end. That is a

grave failing for what set outto be a peacekeep-

ing system but became a steamy talk shop.

So it matters that the Soviets now say they

have changed their whole approach to the

United Nations. U won't repair the damage
that the Gulf war is inflicting, but it could

make a big difference in the future.

Deputy Foreign Minister Vladimir F. Pe-

trovsky said in an interview the day before the

incident chat Moscow really wants to strength-

en the United Nations’ capacity for conflict

prevention and crisis management He hsted,m
the new style, mistakes that Moscow acknow-

ledges in its past UN behavior.

“We were wrong," he said, “not to pay for

peacekeeping operations. We are paying up.

We were wrong toward international civil ser-

vants. Now we accept permanent contracts. We
consider that the whole UN Charter should be

fulfilled, notjust parts we like.Wewere wrong to

oppose an active rote for the secretary-general

“We want a new system for comprehensive

security. We need a stable structure for inter-

national affairs, and we see the United Nations

as a major way of achieving iL We want an

.international verification agency of a new na-

ture. not only to monitor anzts control but also

for crisis managemenL There will need to be

staff, inspectors, equipment on a regular basis.”

The standing UN military force provided for

in the charter nevercame into being because the

Soviets refused. Had it existed, the UJS. Navy

By Flora Lewis

mir f. Pe- would not be in its difficult position in the Gulf.

y before the Now, Mr. Petrovsky says, the Soviets see that

to strength- multilateral actions are necessary. “We have a

for conflict different way of seeing the world since 1985.

He hsted. in We see that interdependence matters; we no

iw acknow- longer have a simple picture. We are working

very hard to overcome this enemy image which

I to pay for was created on both rides."

paying up. “Wars make no sense,” he said. “Each system

ial civil ser- [capitalist and communist] is evolving in terms

attracts. We of its domestic affairs. That’s the only way to

r should be prove which system is better in the long ran.” In

a world of global dangers, he said, “you can’t

export revolution or counterrevolution."export revolution or counterrevolution."

He made thesecomments analytically, with-

out the familiar boasts and charges.

Mikhail Gorbachev’s jxjhtkal reforms will

also change the way foreign policy is made, be
suggested. Die new Supreme Soviet, functioning

as a legislature, is to have a permanent role is

foreign policy, involving many more people than

the tight tittle groups that prepared decisions in

the past If that led to disputes, in the way the

White House and Congress dispute poEcy, “it

would be healthy,” Mr. Petrovsky said in reply to a

policy process are greater thaathemrij^?y^
Would the Soviets have invaded A&hamck&*

if they had had such a system?

slowly. “I don’t know. We had hn fo^j^
public opinion. WeVeonly begnnp6fis.",^r
He said Moscow now seeks-a “cgn^^g-,

role" in finding regional solutions—
: forAnrii?

Cambodia, the huddle East; othdiThcSS
Union's approach now, 6c said.. Sr ffc.

external conditions for people tosqttteiheisHw
themselves, to remove foreign interfem^ri^

want to take the superpowers out Of anuritmL
dons.” The Foreign Ministry is tryicgeW*,
“We’ve told our embassies: NomoreMn?ftH»
Does all this mean that the Sovie^ lim^.

becoming a status-quo power? ^Gobd-^met.

with United Nations help. Tben therenced bT
no Vincennes incidents. It is late in the dayfbf
the Gulf, but it is something for the limt^
States to think about The nextAmericanpn£.
dent will have to consider hov a dtananj
United Nations can be used.

The New York Times.; •

Video War: Garbage In, Garbage Out and Cross YourFingers

N EW YORK — The New York
Tunes headline Tuesdav mern-1 N Tunes headline Tuesday morn-

ing said: “Vincennes’s Computers Are
Said to Contain Details of Attack."

What that meant, almost 48 hours

after the U.S. Navy shot down Iran

Air Flight 655, was that no human
being knew what happened and why.
That could be the epitaph of oiir

times, if we’re not careful: It Was No
One's Fault—The Computers Did II

This is just the latest example of,

and warning against, decision by com-
putCT programming. The stock market
crash last October was the last big one.

Computers ail over theworld hadbeen
independently programmed to buy or

sell depending on small changes in

certain key prices, numbers and index-

es. Once that started, there was no
human being who knewwhat was hap-

Bj Richard Reeves

The programs, worked out by hun-

dreds of men and women over years

and years, are ready then to trigger

the split-second actions and reactions

necessary to do thejob at hand— in

this case, to protect the Vincennes

against attack from the air.

There are, of course, certain and
numerous assumptions that the pro-

The tension inside these

for-real videoparlors

isfrightening

even during maneuvers.

pening. much less bow to stem it

It is simply not possible for a hu-

man being to keep track of the ac-

tions and transactions of powerful

and pre-programmed computers. Hu-
mans break down under the weight of

information overload.

I am not suggesting that computers
think. The problem is what they can

da The programs take over when and
where humans would crack, when a
person would not have the time to

process the data coming at him.

grammmers must make— an obvi-

ous one being that a strip's men and
systems can differentiate between

small and hostile warplanes and
large civilian airliners.

Although I do not think that the

United States had sufficient strategic

reason to commit the navy to a com-
bat posture in the Gulf, I have enor-

mous respect for the sailors—Ameri-

ca's sentries—who man the darkened

combat centers of ships of the line out

there. I hare spent time in oneof them

— the cruiser Mississippi. The tension

inside these for-real video parlors is

frightening even during maneuvers.

It is probable that none of the men
sitting before the green-lit consoles

deep in the Vincennes had ever fired

a shot in anger before. Inexperience

is inevitable because the supposed
point of U.S. military exercises and
systems is to prevent conflict

Anyway, launching missiles by
computer doesn’t actually seem like

firing a gun or killing somebody.
The physical act of firing a naval

missile is usually done by pressing a
treadle: More importantly, you nev-

er see the enemy. He's just a green

dot and an electronic profile.

Win Rogers, the captain of the

Vincennes, and his men liveor die, or

somebody else does, by the accuracy
of the dots and numbers that the

radars and computers and screens

produce. 1 would guess that anynaval
officer—or you or I—would do the

same thing Captain Rogers did on
Sunday if we had to be out there.

Leaving aside that question of wheth-

er US. warships should be looking

for trouble off bran’s coast, no Ameri-

can wants to be the next officer who
does nothing, as the captain of the

St3ik did nothing last year, when
missfles are headed toward his ship.

But I would also guess that when
the computers divulge their secrets, it

will be seen that Captain Rogers bad

bad information. GIGO— Garbage

In, Garbage Out— used to be com-
puter jargon to say that the work

product of any computer could be

only as good as the information and

options put in the thing.

GIGO is one of the reasons com-
puter-driven derision making should

be handled like a monstrous porcu-

pine: very, very carefully.

Many scientists oppose President

Reagan’s Strategic Defense Initiative

because they know that a.bad pro-

gramming assumption, a couple of
glitches and something nrspace
might target the bright towerntd*
Empire State Buildmg instead' of a
shiny new Soviet ntissfle. ;-

And GIGO is why so many fog*.

piered that the great dangert&audfr
ar war is already hidden sdnic^S®.
inride the thousands c£ pmgnjftff

•'

that are supposed to prevent abcida-
tal missile launches or bomb drops.:

The computer and its programme
see again, are modern foe —-.agro£

gift, but never to be fully truriedi^

Universal Press Syndicate. r.Js,-«

On Duty in aWar Zone butNot atWar

The Angola Talks Go to Washington
P ARIS— Nature bas been kind

to Angola: it is history that has

been cruel, draining its people and
abundant natural resources through

slavery, domestic wars and foreign

intervention. Angola is a victim na-

tion, a Poland in southern Africa

which stirs the ambitions and greed

of more powerful countries which

want to control or dismember ft.

This historical reality must be the

starting point for the floating peace

conference on Angola that docks in

Washington next week. The confer-

ence wOl flounder if the protagonists

continue to treat Angola as an ideo-

logical laboratory rather than as a

real country with urgent problems.

The forces struggling for influence

in a territory rich in diamonds, oil,

coffeeand other natural resources all

have their own versions of the cause

for Angola's state of catastrophe.

But none of them comes to the nego-

tiating table with clean hands. Ac-

knowledgment of this is the first

necessary step for reconciliation.

The man trying to achieve this

minor diplomatic miracle is the soft-

spoken scholar who has guided US.
policy on Africa for seven years.

Assistant Secretary of State Chester

Crocker succeeded in getting Ango-
lan, South African and Cuban offi-

cials to meet with him in London
and Cairo for exploratory talks.

They gather in Washington on Mon-
day for what should be the decisive

round in his effort to arrange a Cu-
ban withdrawal in return for an end
to South Africa's repeated invasions

of Angola and its disputed occupa-

tion of the territory of Namibia.
You have to admire Mr. Crock-

er’s audacity in trying to unscram-
ble this egg. Bui there are a couple
of promising elements that make
his effort worthwhile right now.

By Jim Hoagland

One is the well advertised new
thinking in Moscow. If Mikhail Gor-
bachev is determined to wind down
Soviet involvement in Third World
conflicts, as many diplomats is Mos-
cow believe, be may be willing to

press fidd Castro and the Marxist

government in Luanda to make a
deal with Mr. Crocker.

The second factor is the continu-

ing inability of South Africa to im-
pose a military solution in Angola,

despite a decade of trying. Once
viewed as a regional superpower that

could march easily to Luanda if it

chose, it has been reduced to inter-

vening periodically to rescue from

destruction the UNITA rebel forces

headed by Jonas Savimbi.

That is a costly exercisewith limit-

ed effect. To have achieved so little

must be disheartening. More impor-

tantly. the white minority govern-

ment in Pretoria must now re-evalu-

atc its Angola policy-in the dosing

give Mr. Savimbi military supplies

while seeking diplomatic reconcilia-

tion with the government in Luanda,
appears to have broadened Mr.
Crocker’s view of what needs to be
done in Angola. Certainly the shape

of the negotiations he is brokering

suggests that be now sees the Move-
ment for the Popular Liberation of

Angola, which controls the govern-

ment in Luanda, as the leading ele-

ment in Angola's political future

rather than only a target for subver-

sion by Mr. SaiimbL
For all its myriad faults and its

dependence on the Cubans and the

Soviet Union, the MPLA has be-

A Jobfora UnitedNationsFlotilla 4;-.

I
RAN has demanded a meeting of the United Nations Security CountiL

Americans should brace themselves for a dose of what thev aave outwhen

come a fixture in the African politi-

cal landscape, and Mr. Crocker is

months of the Reagan presidency—
the friendliest that Pretoria and Mr.the friendliest that Pretoria and Mr.
Savimbi are ever likely to see in

Washington. They must know that

they will not get a better deal under

future American leaders.

Finally, there is Mr. Crocker him-

self. Hehas longbeen identified with

those American conservatives who
portray the 1976 victory of the

Marxists in Luanda overClA-arroed

rivals as a humiliating defeat for the

West that has to be reversed. Pfis role

in the adzznastntion's resumption

of military support Tor Mr. Savimbi
reinforced the impression of a par-

tiality that would undermine a genu-

ine mediation effort.

But his chance to hunt with the

bounds and run with the hare, to

cal landscape, and Mr. Crocker is

wise to deal with it as such. Mr.
S3vtmbTs alliance with the white mi-

nority government in Pretoria has

undermined his standing in Africa,

probably beyond repair.

Anyone who has ever had a
chance to spend time with Mr. Sa-

vimbi wQl not mistake him for any
white man's lackey, though. He was
driven to the South African option

through desperation. Were he to

have come to power. Pretoria would
quickly have found him presenting

more problems titan favors.

He would easily rank among Afri-

ca's top 10 leaders in intelligence,

organization skills and tenacity if be
were in power. But he has been un-

able to escape history's cruelty to

Angola and ns people. A settlement

now is likely to leave him on the

outside, condemned to maigmality.

A failure in Washington would let

him continue a guerrilla struggle that

has seen its best years and is a dwin-

dling asset, even for those who want
to prolong Angola's bountiful ago-
ny. They should not get the chance.

The Washington Post

X Americans should brace themselves for a dose of what they gave outwhen

the Soviets shot down a South Korean airliner five years ago.

Yes, ofcourse it was an accident. But ifoneputs shipsor men in animpqsabie

situation, mistakes are going to happen. Don't blame the men, blame fir

political leadership. Again and again, Ronald Reagan has acted as if theUnited

States could be the Middle East peacekeeper alone. Forget the United Nslk»
and its long tradition of multinational peacekeeping, wefH do it oursdvesl V.

The Gulf is an important international waterway and the Hoes of counjiaa.

must be kepi open.A disaster is often the catalyst for a rethink. Tt isnot toolatt

for America to decide, as it girds itself to defend this awful acckfes^JbciGcr }|
withdraw its ships and those of its European allies. In their placeittyOUld call

for a United Nations flotilla. If the United Stales instead deodesjustto tough
it out. then there really is a disaster ahead waiting to happen.4!!retideDi

Reagan must be persuaded to get America out before the Iran-Iiaq war

consumes it in a terrible embrace.—Jonathan Power in a syndicatedcdtaraL

Iran Has Become tibe Evil Empire

I
RAN qualifies as the new Evil Empire. After expressing scaiow.that
innocent civilians died in the missile attack on the Iraman AizbnsLOOC

must quickly put this deed in perspective. The accidental downing ofa
civilian airliner in a war zone pales in comparison to the ddibenUcdeodsof
terrorist murder and destruction that Iran and Ayatollah Khrmwan havs

unleashed on the world for the last nine years. It is imposableto namberthe
innocent men, women and children who have died at the hands pt fiamas-
terrorists and their surrogates. —Cal Thomas in a syndicated adorn.

Punish South Africa but Not Lesotho
MASERU, Lesotho — With the

renewed state of emereentry in1VA renewed state of emergency in

South Africa and with Pretoria's ban-

ning earlier this year of 17 anti-apart-

heid organizations, the U.S. Congress
has rerived discussions of imposing
sanctions against Sooth Africa. Many
Africans’ faith in the United States

had bran restored after earlier sanc-

tions were passed over President

Ronald Reagan's veto in 1986, and
the new proposals are even tougher.

If Congress chooses to pass the

latest measures, however, they should

be accompanied by relief for people

such as those in Lesotho, who are not
the intended targets but would none-
theless be adversely affected.

Lesotho, a small nation surrounded
by South Africa, recognizes the inter-

national community's right to take

whatever steps are necessary to dis-

mantle apartheid. We are willing to

endure sacrifices to bdp achieve that

goaL but the international community
could ease our economic hardships by
providing moral and financial aid.

Opponents of sanctions often raise

the issue or the adverse impact that

sanctions would have on ihc black

populations in South Africa and in die

neighboring states. Lesotho has been
especially vulnerable, because for his-

torical and geographic reasons it is

closely tied to South Africa's econo-

my arid transportation network.

Not only does Lesotho suffer

from the ripple effect of any external

pressure placed on South Africa, it is

also the victim of South Africa's acts

By Moshoeshoe II

77ie writer is king of Lesotho.

of political blackmail, disinvestment

and destabilization.

In considering the impact of sanc-

tions against South Africa, we have
to ask those who oppose such mea-
sures in the name of black popula-
tions in and near South Africa:
“Where were you while South Africa

was imposing a blockade around1 Le-

We are as vulnerable

as Berlin was in 1948.

sotho?" Haring heard little protest

from these people over threats to our
survival, we do not find their new
concern for our interests persuasive.

As countries impose further sanc-

tions on South Africa, they should
also help us counter the effects that

will come directly or. as the South
African government carries out its

threatened reprisals, indirectly.

Even now. South Africa denies
overflight rights to nonscheduled

flights to Lesotho from neighboring
countries unless the pilots agree to

phy has not blessed us with the miner-

al wealth of our neighbor, although

about 45 percent of our mate labor

force works there, largely in the mines.

But we do have abundant water.

The Lesotho Highlands Water Pro-

ject. endorsed and supported by the

World Bank, the European Commu-
nity and other industrialized conn-
tries. can, when completed, yield hy-
dropower that we need for irrigation

and industrial growth.
The sale of water to South Africa

would also bring revenue, enabling us
to fund development projects uutt
would providejobs at home and train

our people to fully utilize thdr ener-
gies ana talents for their own and
their country's benefit.

As a water exporter, Lesotho
would have a stronger hand economi-
cally with South Africa, thereby cre-
ating a cost to Pretoria Tor its destabi-
lization efforts in Lesotho. Thus, it is

vitally important to us to secure ex-
ternal financing for this project, espe-
cially from the United States, to re-

duce as much as possible the need to

go to South African money markets.
The international community

should continue to press for change
in South Africa’s racial policies, de-
ploying sanctions or other peaceful

Something Is Wrong With theNadg&y-

I
T IS not clear what exactly is wrong with the UJS. Navy, Inftsomdhing
fundamental is. It has been spending huge sums on mmcceKa^wnstruO'

lion of aircraft carriers and on unnecessary recomnrisrioxriag t&Mfilidnps.
and yet tiiere were no mine sweepers when the United States weritinto escoi

^

service in the Gulf. U.S. forces went into Grenada with
beforehand. They could not knock out Moammar GadhafTs camp to Libya;
with two aircraf t carriers offshore. And the Stark was hit withoutWW.lO&g ;

to defend itself. Now comes failure to take the simple steps to prev%ntaio*jor
'

foreign policy disaster while fighting in the Gulf. yy./^y
The most worrisome thing is the navy’s plans for future wt^Tlahksio

John Lehman, it has a suicidal war plan for fighting the Soviet LtaSaf ioifie

North Atlantic. America is pushing a naval cruise nrissflc prt»^eren
though it has tong, unprotected shoreline and should be advocating,the
abolition of that class of missies. Rumors persist that the ooatti&i oxx
nm^ear weapons on submarines and other ships are perilously weaL

'
-

If the disaster of the downing of the Iranian airliner leads Washington to
move away from its obsession with symbolic nuclear arms contjof add to

concentrate on the problems of war fighting, command and couoxtbf the
nuhmry and limitations on conventional weapons (certainlyiafaffiag ***
fleet), then 290 people will not have died in vain. But if it simply pretends,4*1

•

erarything was justified, this incident may look trivial in ansparisoo vritli

what eventually happens. —Jerry Houfr in the LosAn&kdTMjp

100, 75 AND 50 YEARS AGO
1888: Royalist Manifesto Watkins, the Britisfrproie

PARIS—The newsboys on the boul-
evards did a brisk trade last night
[July 6] by crying the seizure of an-
other manifesto of the Comte de Par-
is. The document contains an exhor-
tation to all the Mavors in France to
forsake the Republic and rally round*
the Monarchy, which “alone can
guarantee ihdr municipal liberties
and protect them from the tyranny of
favoritism." Bundles of these rircu-

WatJdns, the British p^esxpdTty
covering 19 kfiomitres andZi aktits

in sixty minutes.The FrenchamateW
maintained a woitiletfid:;*?**’*®*
speed. He covered the last4COmitrtf
in one minute and sevea secoads M-
Boum’s success wa&t]|y;sgpft^fo

, an

ovation by the crowd of. HJOre t»u]

ten thousand perrons. They tloou

bareheaded whole tht
the “Marseillaise", arid then burst

into a storm of cheesing. % y"

& 19388 Necropolfafpuna
Royalist Committees all over France ROME — The cemeuaj of 80,000
with instructions to deliver a copy to ancient warriors xfitqag
every Mayor in their districts. Twen- battle of Canning in wh&'Kmne’f
ty-seven thousand circulars were said perennial enemy, CarthUgy r0ut»
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T HERE is a war under way in and around the Gulf: And the duty <2

sustaining the principle of freedom of the seas historically falls'on &
nation with the most powerful navy. That's America. Unfortimatdy; n has

1

handled the matter poorly. It first extended protection only to Amezkan-flaggEd

Kuwaiti tankers— asif fnredtmjttf iheseaswereastqxspcrwiHWJgaiive.eseD
:

though the United States had entered wars to prove that it was noL ' . - -ip
]

Historians tell us that departure from prinriptem the naira of expediency!!
!

always a n^oakf. for those who don’t believe, here is renewed' proof.'The
principle was not observed in full, and the Iranians gave it coannuaaaic
respect- Move and countermove have ensued. American sailors have <Sri

.

because they had orders to be a “presence” in a war zone. #
What would you do? Yon’d probably remember that the prime duty of#

captain is the safety of his ship. The captain of the Vincennes waitedlpng

enough that he fired two missiles at a range of nine miles, when those

missiles can reach at least five times that distance. The aircraft doesn't

answer, and the missiles perform as designed Then yon find out that it's an

airliner. You did everything right, and killed 290 civilians.

It is an overiy respectedWestern tradition that when politicians can’t deride

what to do. people in uniform are sent to the troublesome spot to do the dying,

and the killing. People in uniform deserve dear orders and clear nrissioQa,bol

that doesn’t happen very much. Because it didn’t happen here, something

worse than war did happen. — Tom Clancy m the Las Angeles Tones./
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countries unless uie pilots agree to pioying sanctions or otner peaceful
land first in South Africa. We are as measures. But its members must not
vulnerable as Berlin was in 1948. but fail to build into such anions consid-

to have been printed.

1913: World Record Set
so far the West has not shown that it eraLion for the special needs of South
has the political will to rescue us with Africa’s neighbors. We are willing to

a comparable airlift if the need arises.

We are trying to make progress to-

ward economic sdf-reHano. Geogra-

sacrifice, but not to die as nations, to
help bring on end to apartheid.

The New York Times.

STOCKHOLM— M. Jean Bonin, of
Marseilles, the French amateur run-
ner, has to-day (July 6] broken the
world’s record for an hour’s ran. es-
tablished fourteen years ago by H

ancient warriors killed
battle of (!ann»» jn vfbxh'Bsnoe»

,

perennial enemy, Cartiul&V: route®

eight Roman legions, hashes.
covered by Italian areheate^^8<'^ic

necropolis, found after a -oeaiekss

search of more than ten jots, & 801

far from the site where the enaflit

port of Cannae used
several hundred unnbsbaiebten
cavated and it appears ih&tthe great

necropolis covers neatly- four acres.
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parrots the Reagan chestnut that eco-
nomic growth will take care of the rest.
These are bright, basically decent

men, nowhere near dumb enough to

The Grand Compromise between
President Reagan and Congress on the
1989 budget made the point. After bat-
tling for years, the two sides called an

and a ring-ding depression beyond any-

thing since 1933. An economic study

commission will ay to ease the next presi-

dent’s dilemma, but Mr. Bush is already

discrediting that tool. He’s so eager to be
the next president that he’s destroying

any hope of being an effective one.
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Regarding "Gulf War: A Face-Saving
Formula to Bring Iran Around" (June
22) by Anthony Parsons:

»>As someone very much concerned
yitb the Iranian scene I applaud this
excellent commentary. While I appreci-
ate the wounds inflicted on the United
States by poszrevoluiionaiy Iran, there
is an urgent need for a balanced Western
policy toward the region as a whole and
the Gulf war. There is a clear role for
Britain to play in this regard, not least in
the United Nations, as Anthony Parsons
indicates. Without the basic essential of
some understanding of Iran’s position,

the war will not be brought to an end.

RICHARD GALUSTIAN.
London.

I was surprised that Anthony Parsons,

a talented former diplomat who must
know very well the deceptive and treach-

erous nature of the Iranian regime, could

write such a commentary. Its aim seems

to be lo conceal reality and confuse the

.nature of the two parties to the war.

r Iraq is confident that it can prove Iran

/responsible for starting and continuing

the war, and it would welcome the forma-

tion of an impartial body to investigate

this matter. The solution that the writer

advises to end the impasse suggests that

he wishes to employ methods aimed sole-

ly at obtaining a reconciliation between

Iran and the United Nations.

The writer puts the tanker war, the

alleged use of chemical weapons and the

.

bombardment of cities in the wrong se-

quence. Iran began the war by shelling

Iraqi cities on Sept. 4. 1980. That was
followed by attacks on ships navigating

the Gulf to and from Iraq. During the

same period Iran closed the Shalt si-

Arab waterway and impeded Iraq's mar-
itime passage in the Gulf.

Iraq accepted Resolution 598 as a sign

of its commitment to its international

responsibilities. Anthony Parsons was

Britain's representative on the Security

Council for several years. This should

enable him to be well aware of the reality

of Iran's intentions and its delaying tac-

tics in refusing to accept the resolution.

MOHAMMED SADIQ AL-MASHAT.
Ambassador of Iraq.

London.

ANew Generation in Iran

Propaganda statements about Iran,

such as those written by Arash Parsi

(Letters, June 7). serve no real purpose.

Partisanship for physically dead politi-

cians such as Mohammed Mossadegh or

politically dead ones such as Shahpur
Bakhtiar only bore readers. The future

belongs to neither; it belongs to a new
generation of young leaders. It is high

time for freedom-loving Iranians to cor-

rect themistakes of the past nine years

by no. longer engaging in futile rhetoric.

. MAHMOUD MARASHL
London.

It Wasn’t Gloating
I would have dismissed E L. Zuntzs

screed ("Gloating Is Out OfOrder "Let-

ters, June 16) as just another twibghl

apology for communism had not the

writer publicly accused me of "gloating"

over hunger and poverty in Vietnam.
Gloating? It takes willful obtuseness not

to see that in my letter I was decrying
hunger and poverty, not gloating over it.

I served for two years, and 50,000 of my
countrymen gave Lheir lives, in a vain

effort lo prevent the plague of impover-

ishment and misery that communism
drags ineluctably in its wake. Only com-
munism could have turned the rice bowl
of Southeast Asia into a vast abattoir.

If the hellish history of the 20th century

has taught us anything, it is that the only

thing communism can safely be said to

produce in abundance is corpses. Wheth-
er these are caused by Communist bullets

or Communist-created starvation is irre-

levem, especially to the corpses.

JACK JOL1S.

Brasschaal. Belgium.

Mr. Jolis was simply pointing out ibai

whenever the Communists take over a

country, the inhabitants of that country

can expect much less to eat, much less.

L E ALLWOOD.
Le Chdteau d’Ol^ron, France.

Central America Matters

It is wishful thinking by The Wash-
ington Post ("Central America Hurts."

June 21) to imagine that the United

Stales could default in Central America
and survive. Communizauon of that im-

portant region, which is a lop priority on
the Kremlin agenda, would be the death

of the United States as a world power.

RALFTHJLEN.
TenaJa, Finland.

Distrustin'* the tearing

Regarding the opinion column "Para-

guay: High Time to Interfere"(June 16):

Robert E White’s remarks over the

years on both El Salvador and Paraguay
betray his lack of confidence in Latin

America's ability to arrange its own af-

fairs. Mr. White, a former U.S. ambassa-
dor to those two countries, never ques-

tions the right of the United States to

interfere in the internal affairs of a sov-

ereign nation: he questions only the

form that such intervention should take.

RICHARD J. DOUGLAS.
Bilbao, Spain.

A Tragic but True Story

In response to "Hot the Way Parents

Should Grow Old" (Opinion. June 30):

The sad story told by Carolyn Kazdin
is. I'm afraid, quite plausible. In today's

America nearly 40 million people have

no health insurance. As the writer says,

her family could be spending 545.000 a

year for Uie next 20 years. And she adds
that ~it’s money we don’t have.”

Jerome Pollack, associate dean at Har-
vard Medical School, has testified: "We
have some of the best hospitals in the

world and some of the worst.” The health

gap between rich and the poor becomes
more obvious every year. Nursing home
costs today are designed for the well-to-

do: the poor hardly ever quality for ad-

mittance. There is a vast nursing short-

age. with no solution in sight.

Congress recently voted partial pay-
ments for the aged in specific and limit-

ed categories. Much needs to be accom-
plished to aid the poor in their later

years and those particularly in declining

health. European health systems genu-
inely offer superior quality health care

to the aged and the poor. At the mo-
ment. the United States is obviously

unprepared to offer anything compara-
ble. Experts hold out little hope for

improvement in tragedies of the sort

recounted by Carolyn Kazdin.

HERBERT JOHNSON.
Paris.

A Famous Flag Still Flies

The famous American flag that Hew
above the Eiffel Tower on Aug. 25, 1944.

the day Paris was liberated, flew again

this year as symbolic guest-of-honor at

Fourth of July ceremonies in. of all

places, Sl Tropez. The flag was given to

Larry Collins — co-author with Domi-
nique Lapierre of “Is Paris Burning?”—
by the French Resistance fighter who
hauled it down to make way for the

French tricolor. Mr. Collins and myself

(I am a historical writer who lives in St.

Tropez) are the American members of

the town's France-U.S. committee.

MORTON PUNER.
St. Tropez, France.

Letters intended for publication

should be addressed **Letters to the

Editor"andcontain the writer’s signa-

ture, name and full address. Let-

ters should be briefand are subject to

editing. We cannot be responsible for

the return of unsolicited manuscripts.

WASHINGTON — It was reported

last week that "professional clini-

cians do not in fact make more accurate

clinical judgments than lay persons"

about the insanity or propensity to vio-

lence of criminal suspects.

To put it another way: A court is as

likely to get an intelligent surmise about
human behavior from an insurance sales-

MEANWHILE

man or a truck driver as from a psychia-

trist or a psychologist. More likely, per-

haps. since the former may well have
broader knowledge of actual, real-world

human behavior than the latter.

The report cannot be dismissed by the
community of latter-day phrenologists

as the work of ignorant outsiders, for it

comes from within that community.
Both of its authors are psychologists —
one a director of a hospital in Rhode
Island, the other an attorney specializ-

ing in expert witnesses. They studied

1.400 cases in which the judgments of
psychiatrists and psychologists were em-
ployed by the courts, and concluded that

“clinicians are wrong at least twice as

often as they are correct." In both pre-

diction and diagnosis, they found, clini-

cians and laymen are equally expert —
that is, equally inexpert. In certain cir-

cumstances, a secretary is as reliable a
judge of brain damage as a psychologist.

No doubt this report wiU be cited as

further evidence against the wholesale

use of psychological testimony in court,

but its implications are considerably

broader than that. Many labels can be
and have been applied to the age in

which we live, but the Age of Psychology

surely must be among the most accurate.

The one-eyed psychologist is king: an
omnipresent demigod whosejudgments,
however misguided or even lunatic, are

sought as messages from Delphi.

Thus it is that in the courts (he testimo-

ny of psychologists and psychiatrists —
testimony fundamentally speculative by
nature —is employed as routinely as that

of police officers and private eyes, often

at exorbitant fees. This testimony can
take whatever direction a psychologist

and his employer of the moment wash.

It is a transparently cynical business,

one that does a good deal more for the

wallets of the psychologists than for de-

fendants and plaintiffs or for the order-

ly, equitable operation of the law. Yet
we cling resolutely to it. out of the per-

sistent belief that somehow the heirs of
Doktor Freud have been granted exclu-

sive access to the most mysterious re-

cesses of the human mind and psyche.

Is there anything in which the age has
greater faith than the divining powers of

anyone who has spent a few years in one
school or another and emerged with a

piece of paper declaring him or her qual-

ified to dissect human souls?

Thus ihe feature writer, assigned a-

“mood of the holidays" report, can turn

with confidence to a psychologist at any

Iccai hospital or university for instant

expertise. Emitting great bursts of flatu-

lent psychobabble, this eminence will

pronounce: “In times of communal cele-

bration and ritual our unconscious'

memory recalls the gratifications of

childhood, and we seek to recapture

them through duplicative behavior that

reinforces our sense of self and our

membership in the larger tribe.” Or: At
New Year's we drink too much and on

Christmas we want presents.

Psychobabble is everywhere: rhe

noise of the age. Television newscasts

would have to shut down were they to be
deprived of their five-second spots of

instant, in-depth analysis.

Even in literature, where one might

think that people would know better,

psychology bolds sway. Biographers, few

if any of whom are licensed to form

psychiatric judgments, routinely bring

theiramateur talents to bear on die minds
and psyches of their subjects: some put

common sense to use and interpret the

lives at hand with subtlety and discretion,

but others rush in where Freud himself

probably would have feared to tread.

In fiction the psychiatrist is an increas-

ingly familiar presence, pronouncing
judgments about characters' lives and
motives that authors are mo lazy or unin-

ventive to reach through the more diffi-

cult means of characterization and story.

From the television talk shows to the

best-seller lists, vendors of facile counsel

about matters psy chological are as plenti-

ful as the flowers that bloom in the

spring. Their advice is approximately as

reliable as that lo be found in the astro-

logical tables or a box of fortune cookies,

but we cannot have enough of it. and in

the process we make millionaires out of

an endless succession of charlatans, po-

seurs and snake-oil salesmen.

The pity of it is that in the process we
lose sight of the one area in which some
psychologists have a legitimate and
valuable contribution to make. Prac-

ticed in responsible hands, psychiatric

and/or psychological therapy can have
salubrious effects for troubled individ-

uals and families. Although it is proba-

bly true that a certificate of alleged com-
petence in psychology is less important

to effective therapy than a willing ear. a

good heart and a wealth of experience in

life, it is also true that too much good
has been done in psychological therapy

to dismiss it along with all the psycholo-

gical prattle that fills the public air.

But this prattle seems to be what we
want, and publicity-seeking shrinks are

most eager to give it to us. We are afflict-

ed with a plague of psychobabble. We
imagine it to be the message from the

oracle, but it’s really only noise.

The Washington Past.
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In the South Pacific, a New Space Race
^By Michael Richardson

International Herald Tribune

SINGAPORE— U.S.-Soviet ri-

valrv over the military use of outer

space has turned remote parts of

the Pacific Ocean into an area of

critical strategic importance. West-

ern space defense experts say.

Both nations, these sources say.

are vying for influence and geo-

graphic position in the South Pacif-

ic to secure their own space launch

capabilities, to monitor each oth-

er’s space activities, and. in the case

of the United States, to be able to

destroy Soviet satellites during a

crisis.

The South Pacific region lies di-

rectly opposite the main Soviet sat-

ellite launch sites on the other side

of the world.

Soviet satellites have been found

tq be vulnerable to interception at

three "gateways” into space above

this area, according to the experts.

Jtf The United States, the sources

Said, has neariv completed building

a chain of radar stations on islands

north of the gateways to track Sovt-

et satellites as they are launched.

For its part, the Soviet Union has

since 1986 negotiated two fishing

agreements with South Paafip **

land nations, expanded its diplo-

matic presence in the area and of-

fered favorable trade arrangements

to several countries. Moscow says u

is seeking peaceful cooperation.

But U.S. security officials say

ibattheJoog-tenngpalistoweaken

dominant Western influence in tne

region. They haw reported an m-

Seased deployment of advanced

Soviet space monitoring and rnttl-

ligence gathering vessels to the

South Pacific in recent years.

— Western officials say the Soviet

II Union is seeking w establish a

‘ ground station in the South

To maintain better control of its

satellites and track those of the

United States and other

Senior Australian and U.S. offj-

eia!s meetingin
Washuig^on said in

a comtmmiqufc last week tha

Soviet Union was
continuing ^ im-

prove its military capabilities for

use in the Pacific. ,

- m a telephone interview Aadu
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the opposite side of the globe after

completing the first half of its ini-

tial orbit.

After the half-orbi t, the effects of

Earth’s rotation, and maneuvering

by ground controllers, will move

the satellite to a different position,

said Mr. Karemaa, who is manager

of advanced ami-satellite systems

at the General Dynamics plant in

San Diego.

He said that the space gateways

for satellites sent aloft from the

three launch stations in the Soviet

Union — Plesetsk. Tyuratam and

Kapustin Yar— formed a triangle

“in the middle of nowhere between

New Zealand and Chile” in the

South Pacific.

Mr. Karemaa wrote about space

gateways for U.S. as well as Soviet

satellites in an article published in a

recent issue of Proceedings, the

journal of the U.S. Naval Institute.

He said that the corresponding

space gateways for U.S. satellites

launched from Cape Canaveral in

Florida iand Vandenberg Air Force

Base iti California were in the

southern part of the Indian Ocean.

Therefore, the United States

could guarantee its access to space

by securing the two launch facili-

ties on iis territory against possible

attack and by “gaining control of

the locations in the Indian Ocean,

which ran only be achieved by na-

val forces."

He said that existence of the

space .gateways was not widely

known
-

j

outside a small circle of

people !who worked on space de-

fense matters.

But, he added, the importance of

the' South Pacific for control of

space 2
pa& one of the reasons why

the Soviet Union had in recent

years sought to penetrate the region

’and why the United Stales was de-

termine! to mainiaia a substantia]

presence there.

Senior U.S. defense officials as-

sert that, despite denials by Mos-
cow, the Soviet Union has devel-

oped a capability to attack U.S.

satellites in space.

The officials have warned that

operational effectiveness of U.S.

and allied Western forces, both nu-

clear and conventional, is heavily

dependent on maintenance of a re-

liable satellite system.

Both the Soviet Union and die

United Stales. Mr. Karemaa said,

realized that “the nation that con-

trols space will ultimately see and

hear almost everything that tran-

spires around the world."

The U.S. radar network to track

Soviet satellites as they are

launched stretches from the Philip-

pines to the Kwajalein atoll in the

Marshall Islands thousands of

utiles lo the east.

The network could become the

basis of an anti-satellite weapons

system if the U.S. Congress lifts a

three-vear ban on testing such

weapons in space, analysts said.

The Reagan administration has

urged Congress to lift the ban, ar-

guing that it prevents the United

States from matching an operation-

al anti-satellite system developed

bv the Soviet Union.
'
In the meantime, the U.S. radar-

tracking facilities in the Pacific

play an important role in identify-

ing' Soviet satellites after they are

launched, according to Desmond J.

Ball, head of the Strategic and De-

fense Studies Center in Canberra.

“By picking up satellites at the

point where they are settling into

taicnoikmal Herald Tdbuac

final orbit,” he said, “it is possible

lo get a pretty good idea from their

altitude and inclination to the

equator how they will behave.”

For example, Soviet intelligence

and reconnaissance satellites gen-

erally operate in low orbit, at

heights between 150 kilometers and

400 kilometers (95 and 250 miles)

above the Earth’s surface, while

communications satellites are

placed in geostationary orbit at

about 36,000 kilometers.

John Pike, associate director for

space policy at the Federation of

American Scientists in Washing-

ton, said prompt identification of

new Soviet satellites has enabled

U.S. military forces to take appro-

priate concealment measures and

evasive action.

The satellite tracking network.

Mr. Pike said, “fills a vital gap in

America’s space surveillance sys-

tem."

Mr. Pike said that a third link in

the radar chain, a station on Saipan

in the Northern Mariana Islands,

was due to become operational by
the end of this year or early in 1989.

The other stations are at San

Miguel in the Philippines and on
Kwajalein atoll. Western sources

said.

The tracking chain, known as

Pacific Barrier Radar, is operated

by the U.S. Air Force and can

probe up to 38.000 kilometers into

space, said Pad B. Stares, a space

policy analyst.

Mr. Stares said construction of

the radar station on Saipan was

pan of a modernization and expan-

sion of U.S. satellite tracking and
control capabilities in Hawaii. Aus-
tralia. Guam and elsewhere in the

Pacific.
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Long Shadow ofM’Bow Lingers Over UNESCO
By Youssef M. Ibrahim

Art' York Tima Service

PARIS — The X-ray machines
at the doers are gone, and the tense

. atmosphere that reigned at UNES-
CO’s headquarters at Place de Fon-
tenoy has visibly relaxed.

It is possible now for employees

;
to be seen talking to American dip-

‘

r loraais without Tear of censure or
- ostracism.

But the decade-old controversies

! that prompted the United States,

• Britain and Singapore to leave the

;
United Nations Educational. Sci-

. entific and Cultural Organization— and pitied Western countries
‘ against Third World countries in

> this and other UN organizations

—

• are far from over.

I Western diplomats say the shad-
• ow of Amadou Mahtar M’Bow. the
• organization's former director, who
• was accused of politicizing UNES-
t CO and leading an anti-Western
1

campaign, continues to hover eight

1 months after he was replaced by
- Federico Mayor Zaragoza of
’ Spain.

i The United States has described

• UNESCO as a forum for and-
‘ Western leftist attiludes such as
‘

global restrictions on press free-

• 3otn and a haven of political pa-
' ironage. waste and misroanage-

. men:.
• i nird-World diplomats say that

condescending views held by the

jrints." Mr. M’Bow held the office

or 13 years.

tion” comes to an aid and UNES-
CO finds a sense of direction.

“It would be going much too far “The job of the director general

to say that UNESCO has an effi- demands a certain political experi-
“— —

*

; — ••
said Azizal-Haaj. Iraq's rep-

Federico Mayor Zaragoza

West on issues of importance to

developing nations, such as the

flow of information, racism, hu-

man dignity and education, are a

bone of contention transcending

the excesses of Mr. M’Bow that led

the West to press for his ouster.

UNESCO's shrinking budget is

barely enough to pay the 2,500 de-

moralized employees, who are

waiting for the time when the so-

called “North-South confronta-

dent and effective program,” said

Richard T. Miller, the U.S. observ-

er.

He asserted that it was too early

to talk about ending the four-year

boycott of the organization and the

suspension of American financial

contributions, which accounted for

25 percent of the organization's

budget.

Britain, the other leading West-
ern country that withdrew in T9S5

from UNESCO in protest against

Mr. M’Bow, is also said by senior

officials to be a long way from
returning.

Beyond the political schism that

divides UNESCO, all members
seem to share a concern that the

organization badly need- a mana-
gerial overhaul

Critics assert that Mr. Mayor,
53, a Spanish biochemist and intel-

lectual who took over in November
as director general, has been too

timid in his approach to adminis-
trative changes.

A spokesman for Mr. Mayor,
Leon Davicho, director of UNES-
CO's office of public information,

said he was moving as fast as possi-

ble to put changes into effect, add-
ing that “13 years leaves deep im-

ence.

resemative. “Mr. Mayor must real-

ize that what happened is a change

of authority from .someone who
turned UNESCO into a personal

fiefdom to a new man who has

obligations to dean it up from par-

asites. In that sense. Mayor has not

completely taken charge yet and I

hope he will do it."

But what ever.on-c agrees on is

that the discord’ tliae feigns here

centers on the role of UNESCO.
The West ut-ulil like it to limit

itself to strictly defined cultural

and technical projects, r.uch as the

successful rescue of the mammoth
Egyptian Pharaonic monument of

Abu Simbel 20 years ago. when it

was threatened by the rising Nile.

The Third World sees it as a full-

fledged forum for debating the big

issues of the times. "This is an intel-

lectual organization.” said India's

representative, Arundhati Ghose.

“UNESCO must make its own
contribution to issues like apart-

heid, racism, media and educa-

tion.” she said. “You cannot say

apartheid is a purely political issue

and therefore what is happening to

young people in South Africa is no
longer our business."

The United States and Britain,

however, argue that politics be-

longs with the United Nations in

New York and that there is enough

of it there.

“Why is UNESCO always de-

bating the Middle East problem?”

Mr. Miller said. "That son of de-

bate, when it takes over an organi-

zation, destroys its ability to work.

It makes the organization useless.”

By far the most contentious issue

in the last few years in Western

eyes has been UNESCO's attempt

to form a “new world information

order.”

Third-World countries that have

long complained that the Western

press concentrates on negative as-

pects of their development teamed

up with the Eastern bloc to forge a

new code of journalistic behavior.

The pursuit of this effort is viewed

ominously.

“The new information order has

become a reference point to legiti-

mize the reach or regimes against a

free press,” a Western European

representative said.

“The fact of the matter is that if

the West had complete ideological

domination of this organization, as

it used to have many years ago, you

won’t have all of this Western

whining and complaining about

UNESCO,” Mr. aJ-Haaj said. “It is

a matter of which views are domi-

nant.”

ASEAN Nations Agree to Attend Cambodia Talks
3

By Nick B. Williams Jr.

Lot Angeles Tima Service

BANGKOK — The six coun-
' tries of the Association of South-
. east Asian Nations, in a shirt from
- their previous position, have agreed

to attend talks on a political settle-

- mem of the Cambodian conflict.

“All the ASEAN countries will

' participate.” Foreign Minister Ali

- Alatas of Indonesia said Tuesday
* as the ASEAN ministerial meeting
' ended here. He said that only the

level of representation is yet to be

decided
The non-Communist ASEAN

group initially opposed taking

in the proposed talks, content

(hat the war, which is in i($ fOth

year, was a matter to be solved by
Vietnam, the government it in-

stalled in Phnom Penh in early

1979 and the three guerrilla fac-

tions opposing that regime.

The talks are to take place in

Jakarta beginning July 25. Calling

the talks “something that has never

happened before in nine years of

war,” Mr. Alatas said that they

would be “informal, a preliminary

attempt.”

initially, the talks are to take

place between Prime Minister Hun
Sen of the Vietnam-backed govern-

ment in Phnom Penh, and the

heads of the resistance groups: the

former Cambodian leader Prince

Norodom Sihanouk. Son Sann. a
former prime minister; and Khieu

Samphan, a ranking official of the

Khmer Rouge, which held power in

Phnom Penh from 1975 to 1979.

The second stage would bring in

Vietnam, the ASEAN countries

and Laos, a Communist-ruled ally

of Hanoi and of Phnom Penh.

The resistance forces have put

forward an eight-point plan for

withdrawal of the Vietnamese oc-

cupation army and a political solu-

tion. Vietnam and the government
in Phnom Penh have offered no
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formula yeL, although Mr. Hun Sen

insists that his government has no
intention of being dismantled.

Both sides are cautious, despite

the apparent momentum toward

some sort of solution.

“The meeting in Jakarta will be a

litmus test of Vietnam’s motives

and sincerity.” declared Foreign

Minister Suppiah Dhanabalan of

Singapore, a hard-liner on the con-

flict “We should know whether

Hanoi wants to seriously address

the question of a negotiated politi-

cal compromise, or whether it is

part of its bag of tricks.”

ASEAJYs Agenda
The future of Cambodia, Indo-

chinese refugees and trade prob-

lems are likely to dominate three

days of talks beginning Thursday
between ASEAN foreign ministers

and “dialogue partners” from in-

dustrialized countries. The Associ-

ated Press reported from Bangkok:

The role of the Khmer Rouge in

Cambodia, mostly sidestepped in

earlier talks by the ASEAN minis-

ters. may become the focus of at-

tention in coming days since the

United States. Australia and others

represented in Bangkok have em-
phasized they would find the return

ver of the Khmer Rouge to-to powe
tally unacceptable.

Attending the dialogue with

ASEAN will be foreign ministersor

other senior officials from Austra-

lia.Canada, the EuropeanCommu-
nity. Japan. New Zealand and the

United States.

Possible UN Appeal

The United Nations may be
asked to help form an international

peacekeeping contingent to under-

pin a future settlement in Cambo-
dia. Foreign Minister Siddhi Savet-

sila of Thailand was quoted
Wednesday as saying, Reuters re-

ported.

He was quoted Wednesday by
the Nation newspaper, which is

published in Bangkok, as saying

some countries bad volunteered to

send peacekeeping troops to Cam-
bodia. He did not identify them.

Foreign Minister Sosuke Uno of

Japan, scheduled to arrive later on
Wednesday, was expected to dis-

cuss possible Japanese funding for

such a force with ASEAN foreign

ministers, diplomats said.

AfghanWar’s Sequel:

Millions ofMines
Although Soviet forces are

withdrawing from Afghanistan,

millions of land mines sown

throughout the country are ex-

pected to kiH and maim thou-

sands of men. women and chil-

dren in the months and years to

come, the Los Angeles Times re-

ports.

U.S. military analysts have es-

timated that there are now be-

tween three million and five mil-

lion land mines of various types

scattered throughout Afghani-

stan. Many are old, planted by

Soviet troops to defend their pe-

rimeters. But many have been

recently planted, aimed at slow-

ing guerrilla efforts to retake ter-

ritory abandoned by government

or Soviet forces.

“People are going to be blown

up for the next 20 years.” one

diplomat said. “The civilians are

going to take the brunt oFiL The
effect is going to be disastrous on

the refugees when they return.”

Leslie Johnstone, who runs a

clinic in Peshawar, Pakistan, that

furnishes artificial limbs for

wounded Afghans, said, The
best guess we have at the mo-
ment is that there will be some-

thing like 10,000 more mine vic-

tims. Whatever the time frame

for that will be is anybody’s

guess.”

Around Asia
Haing Ngor, the Cambodian

doctor who won an Academy
Award in the film, "The Killing

Fields,” says he hopes to set up a

hospital for refugees at the Tnai-

Cambodian border. Dr. Ngor
said he already has the funding

and the medical staff, but needs

approval from both the Thai

government -and from Cambodi-
an resistance leaders. Now a U.S.

citizen, he said that onceCambo-
dia was free, be would go bade to

help rebuild the country. But he

said he would not stay, because

of“too many painful memories,”

including the deaths of several

members of his family under the

Khmer Rouge regime.

Bribery being rampant in the

Philippines, a returning resident,

Malaquias Gupiu slipped a S2

tip into his passport to speed

immigration formalities at Ma-
nila airport Unfortunately for

Mr. Gupit the officer on duty

was none other than the crusad-

ing immigration commissioner,

Miriam Santiago, sitting with re-

porters to dramatize her efforts

to dean up the department. She
returned the S2 to Mr. Gupit,

who looked frightened. “Imagine

that, a Filipino afraid in his own
country." she told the press.

Hong Kong is getting a new
ship-shaped buikKug the size of

an excursion liner— 100 meters

mmi

Ktiiiu,
Drawing of the ship-shape Hong Kong bousing devetopm^t.

(325 feet) long and 16 meters

high. The nautical theme is a

reminder of the ate: the Conner
dockyards in East Kowloon. The
“vessel” wfl] be surrounded by a
narrow moat of shallow water:

visitors will board it on gang-
ways. The structure, opening tins

summer, is the centerpiece of a 4
billion Hong Kong dollar (about

S500 million) development by
the Hutchison Whampoa con-
glomerate that will Include
10,400 residential units and 2

million square feet (185,000
square meters) of stores and of-

fices. -

Deng Xiaoping, Gina's para-

mount leader, spoke publicly

Tuesday for die first time about

his death. In remarks to report-

ers covering the Beijing visit of

President Jos4 Sarney of Brazil,

Mr. Deng, who will be 84 Aug.
24, said, “I am a setting sun.”

But “as long as I can swim, I will

be healthy,” he added, and “now
it's time to go to the beach

again." China's leaders gather

each August at the seaside resort

of Beidaihe.

Indonesia has banned the ex-

port of poEsbed rattan in an at-

tempt to develop what it hopes
will become the world’s largest

cane furniture industry. The
country is thesource ofabout 80
per cent of the global supply of

rattan, which comes from rattan

palms. Twoyears ago itoutlawed

shipmentsof raw rattan. Kumhal
Djamil, a Trade Ministry offi-

cial, said he was coitfkkwt'

export ban on rattanwouitffo ^
Hong Kong and Taniag^&'fl
furniture companies to <2bse

!

shop or shift tnor operation^ to
Indonesia. .

•
. -.'-f.-tc-i

The Shanghai HBtaa, fhefiist
*

wholly foreign-owned bote}' ml
the port city, has opened' ifcs

doors. Rising 43 stories over the?

old French coscessioiL'thefc&d

has 800 .rooms, six restaurants,

two bars and a staff of f^SGpc A4

hired locally. Nmety perotiutif?

the SlOO-miUida investment

came from Cjndic Holding' Col

Ltd., a Hong Kong, company.
The balance came from'-Inlton

International Co. of NewYork! #

Smgapore’s hawkers, are pew.
J

sistent, as illustrated by ’

_

recounted by. ‘Seth MydaxuTu.
The New York Times: A facal

j

businessman passed through

Change Alley every day, to and

from work. For 14 years. mam-3g
mg and night. <me money ebang-'

er called out to him each timehev«
passed, and for 14 years thebosi-£B

nessman ignored him. Then one|S
day, soddaily pressed for funt&,Hr

he made a change and he askedpl
the money changer, “Why have|

you persisted all these

when I never changed money!
with you?” And the moneyj£
changer replied, “But now yon1

•
- •" fg

have.'

Arthur Higbeej

China and Brazil Reach Agreemeru

To Develop Joint Space Technology
Reuters

BEIJING — China and Brazil

signed on agreement Wednesday to

jointly develop two satellites in a

move to break the more industrial-

ized nations’ monopoly of ad-

vanced space technology, Chinese

official media reported.

The agreement was one of eight

signed by Foreign Minister Qian
Qichen of China and his Brazilian

counterpart, Roberto de Abreu
Sodre, the radio reported.

not impose tight restrictions on for-

eign satellites entering China for

launching

Details of the space agreement
were not immediately available,

but Brazilian officials said earlier

that the two countries hoped to

launch satellites with Chinese Long
March rockets in 1992 and 1994 to

monitor crops and natural re-

sources in China and Brazil.

President Jose Sarnev of Brazil

The documents covered coprarit-

rnems to cooperate in the fidifcfdi

transportation, medicine, indnsfiy;

water, electricity and in consubi.'-

and visa matters.

Mr. Sarney, the first Brtttiliafl ;

head of state to visit Beijing, pci

Deng Xiaoping, the senior Quaese .

leader, on Tuesday. : :
_

.

“The Thud World countries,"

said Mr. Deng, quoted in .Gftu
Daily, “should step up their coop-

eration because we have the sane

Kenya Releases 3 Journalists

The Associated Press

NAIROBI — Kenyan police

freed three West German television

journalists Wednesday, a colleague

said. They were detained for two
days after a tribal chief otyected to

their filming a traditional burial

rite.

and President Yang Shangkun of

The official China Daily newspa- China toasted the agreements with historic position and resphnsM-
per said the satellite accord was champagne as reporters looked on ity

”

in the Great Hall of the People.aimed at breaking into the small

circle of nations with advanced

space technology.

China, which says it has success-

fully launched 22 satellites, has

urged Western governments to al-

low China to sell its rocket launch

services to Western customers and

China Daily also announced
Wednesday that Beijing will devel-

op a new generation of strategic

and tactical missiles. .

'
' ;

In addition, it reported that Cari-

na has conducted experiments
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Police Official
w/ p-rj **** wuauciea espauuc
YV aras OI I ending three other missiles.and has

m ° 3 rmal design focafighter &ir-

1 unnoil in China craft known as the F-8-1L
.

The newspaper was quoting Un
Zongtang, head of the newly
formed Ministry ttf Aeronautics

and Astronautics Ifldustiy; tfho

spoke at a ceremony wia tjpng the

ministry's formal inauguration.
Mr. Lin gave no details ahotR &iy

of the missiles or the fighter.

Beijing has been- actively pro-

moting the sale of its and

other weaponry, particularly in the

Middle East
“

•. ...

In March, China -'announced it.

had sold an unspecified number of

missiles to X-niHi ArabUL^cs^m
military experts said these were

CSS-2 missiles, which hare a range

of about 1.800 miles ftfXtffelomer.
ters).

WORLDMARKETS
IN REVIEW

IN THE IHT EVERYMONDAY.
A WEEKLY REVIEWOF

WORLD STOCK MARKETS.
ESSENTIAL READING FOR

INVESTORSAND
PROFESSIONALS—
WORLDWIDE

H /W RHi'

BEIJING — The chief Chinese
police official, in an extraordinary
warning, said Wednesday that the
country faced “possible turmoil” as
it enters a new and critical stage in

its economic reforms, the Xinhua
news agency reported.

Wang Fang, minister of puhlic
security, said that rioting had oc-
curred in China on a scale previ-
ously undisclosed and that there
has been a “sharp increase” in such
criminal activities as prostitution,
gambling and drug use

Mr. Wang said that riots, espe-
cially ones in\ol\ing “ami-revolu-
tionary activities.” arc “on the rise”
and thjt “sabotage instigated from
abroad” also had intensified.

Mr. Wang’s warning came at the
end of a national conference of

! police officials.

A loosening of central controls
and a still incomplete reform of the
Chinese pricing system have led to
inflation, corruption and income
disparities, causing dissatisfaction
that the authorities fear might lead
to serious unrest.

In the government's view, recent
protests by students at Beijing Uni-
versity were dangerous because the
students raised the issues of price
inflation and corruption that strike
a chord with other members of Chi-
nese society, diplomats said.

AUTHORS WANTED
BY N.Y. PUBLISHER
Icodmg ubiidr boat pubWn- mlts mav,
wnpls at a« lyprt. hetwn iwfie«y», poetry
iuw«to. seholorl, end ftfigwi uwrtj. «k
ljutKji, wrkirtttftj. SonJ (» Itrti boaiU. h.-j
Vonmrjr p.e«. 5!<i V/ 3fifh Si . Siew Vo-i n V*
loan usa.

vOOO'kHom^ I

To Baker’s Death

IntematsmuJI Hcruid TJffwr"

AMSTERDAM — -lire jtuz :
trumpet player Chet BaAear isT*- -

lievcd to have been on dragj when
he fell to his death ftt&.a botd
window here in May, abewding io_

a police spokesman. ' \
The spokesman fbil' the! re- ..;

suits of toxicological teststtwidnet- •

ed by a coroner on Mr.' Baker's .

:

body bad been sent diwxafyio the A J

prosecutor, who had not refenned l
them back m the police:—^ -r

:

“To us. ibe use of drugs isclear."

he said. "We would.
heard back from the-/

cutor if the tests had not:
_-

with our versionof evcnls.T &rficr.
'

an autoposy showed that Mri Bak-
ff. who had had a long history, hi

heroin addiction, had hotiMCB
'

victim of foul play.. V.
*

'have
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ace Helped Nikko
Billion Business.

t happened one morning in Tokyo in 1921.
Gen-ichi Tohyama, owner of a tiny, 3-year-old

securities brokerage house, was given the chance of a
lifetime.

Just as prices of. foreign bonds in Japan were
sagging, and investors rushed to sell their holdings,
Tohyama found a buyer.

And a very, very big one, at that.

But he also had one very big problem.
At a time when it was customary to settle all bonds

transactions in cash, and within thesame business day,
this client could onlypay for the bonds through its New
York office.

What was to be done?
Tohyama, of course, had no means of his own to

finance a deal this big.
' But a remittance from America would take three

days. Even the fastest telegrams took four hours to get
there. And with New York fourteen hours behind, the
client's funds would never arrive in Japan in time to

buy the bonds from those anxious to sell that day.

The other securities houses withdrew. The time
difference seemed an insurmountable barrier.

But was It?

To Tohyama, it suddenly seemed the key to the
whole dilemma.

For as long as New York was fourteen hours
behind, the deal could be completed that day—in New
York!

By 2:00 p.m., Tohyama had convinced his buyer to

send a telegram to its New York office to authorise a
transfer of funds worth a hundred thousand pounds
sterling to the Yokohama Specie Bank (Japan’s only
foreign exchange bank) in New York.

By 2:30, he had taken a copy ofthe telegram to the
bank’s headquarters in Tokyo.

And with that flimsy, unfamiliar piece of paper
(literally,an “Imperial GovernmentForwarded Message”)
as collateral, he ventured to make an unheard-of
request.

“Honourable banker, wouldyou be so kind as to

buy ibis telegram?”

The rest is history.

Within the hour, Tohyama had obtained the funds
to purchase a hundred thousand pounds worth of
foreign bonds for his buyer.

He had also opened up whole new possibilities in

overseas transactions.

And sent business soaring for his little securities

house.

This is Nikko Securities' very
first success story.

Today, as we commemorate our
70th anniversary, we have over

$200 billion in assets in custody.

Our worldwide organisation is

14,500 people strong.

But we still cherish the global

vision and the ingenuity that

prompted Tohyama to make that

first, unorthodox request.

We still believe creative think-

ing is the best way to respond to

changing customer needs.

And the only way we can con-

tinue to grow for the next 70 years,

and beyond.

One World

Th, NikkO Securities Col International, Inc.

Feudal CenterA, 200 Liberty Street, New York, NY 10281, UAA.

^ephone: 212-416-5400, Telex: 232861

NIKKO
The Nikko Securities Col, Ltd.

3-1, MansnoDChi 3-chonac, ChJyoda-ku, Tokyo 100, Japan

Telephone: 03-283-2211, Telex:J224I0

The Nikko Securities Co., (Europe) Ltd.

55 Victoria Street, London SW1H OEU, United Kingdom
Telephone: 01-799-2222, Telex: 884717
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SCIENCE

Apt. for 8
W/ View
OfWorld
By Michael deCourcy Hinds

Washington Post Service

HUNTSVILLE, Alabama— The home
for space-station astronauts that is

bang built here at the Marshall Space
Fligh t Center might irk Captain James T.

Kirk, commander of the starship Enter-

prise in “Star Trek."

If the television hero from the 23d century

beamed himself from the Enterprise, which

is as spacious and comfortable as a Miami

Beach coado. into the astronauts’ quarters

of the space station in 1996, be would be

nauseated by the weightlessness of space, as-

are most astronauts. He wouldn't be able to

march around, either. Instead, he would
alternately float freely or swing from bar to

bar inside the crew quarters, which are no
bigger than a mobile home.
Captain Kirk might ask his science

officer, Mr. Spock, for a quick beam back

to the Enterprise. But astronauts who lived

IS years ago in Skylab. the world’s first

space station, are impressed with the Mar-
shall Center's full-scale mock-up of the

Living quarters. “I fed good when I go in

the habitation module," said Gerald P.

Carr, who commanded the 84-day Skylab 3

mission and now works as a consultant to

the National Aeronautics and Space Ad-
ministration.

The mock-up represents the efforts of

hundreds of technicians, environmental

psychologists, architects, engineers and

spacecraft designers from NASA and the

Boeing Co, which has the contract to build

the habitation module. They are trying to

design a place for eight men and women to

work, sleep, eat, exercise, relax and enjoy

themselves in the hostile environment of

space. The shape, layout and color of the

area must not only overcome size limita-

tions, but also devale the astronauts'

moods and promote their productivity dur-

ing their tours of three to six months.

The space station program has been con-

troversial ever since President Ronald Rea-

gan announced it in 1 984. Budget commit-

tees in Congress are weighing the costs —
$143 billion and climbing — against the

advantages of having a research laboratory

with humans aboard, orbiting at 17,000

miles (27,000 kilometers) an hour 220 nau-

tical miles above the earth's surface for

about 30 years.

The United States, the European Space

Agency and Japan are each providing a
laboratory module on the space station,

and Canada is helping design a crane to

assemble the station in space.

But no matter what happens to the space

station program, NASA scientists say they

have already made contributions to inten-

Detail, above, of the crew's living

quarters and the U.S. laboratory, part of

the space station, top.

or design on earth. “We're trying to blend

science, art and engineering to advise

spacecraft designers on creative environ-

ments for humans in space, but I've always

thought the spinoff for terrestial environ-

ments is the much wider use for our work,"

said Dr. Yvonne Clearwater, an environ-

mental psychologist at the NASA Ames
Research Center in California.

The habitation module— crew quarters

— will include about a fifth of the space

station's pressurized area. Modules for the

three laboratories and the living quarters

will be connected by cylindrical nodes,

which provide observation windows, con-

trol stations and storage. A “logistics’'

module serves as a kitchen pantry and

equipment storeroom; every 43 days a
space shuttle will replace it with a fully

stocked module and carry garbage and
completed experiments bade to earth. The
space station will stretch over an area 208

feetwide(65 meters)and308 feetlong(154
neters).

Individual components will be built on
earth and carried aloft by space shuttles on
19 missions over a three-year period start-

ing in 1995. Astronauts will assemble the

station.

The dimensions of die module—43 feet

long and 14.5 feet in diameter— are dictat-

ed by the payload bay of a space shuttle. A
corridor 7 feet wide and 7 high cuts through

the center of the cylindrical module, leaving

rounded slices of space about 3 feet deep

along ah four sides of the corridor. Eight

sleeping compartments are clustered at one
end; the kitchen, dining room and exercise

area are at the other end, and in the middle
are a shower, dressing area, toilet, medical

testing equipment and central command
center for the space station.

Very little is familiar in this home in

space. The kitchen does not have a n'nlr.

counter or range, and there is only one
drawer for utensils. Built into a box 8 feet

wide and 7 feet high are two microwave- -

convection ovens, push-button water spig-

ots, a computer terminal for food inven-

tories, a dishwasher and storage cabinets

for 14 days of “airplane food.” as a NASA
official described it.

Astronauts will float with their food

trays to a nearby table and slip Lheir feet

into stirrups on the floor tokeep stationary

while they eat. At the table they might
watch a wall-mounted television, gaw» at

the earth through two 20-inch portholes or

use the pop-up computer terminal at each

place. An astronaut could check the laun-

dry spinning underfoot; the dothes washer
is built into the floor.

The semi-oval table is designed to pro-

mote good “psychosocial group dynam-
ics," said Joseph P. Hale, a specialist in

human engineering at Marshall.

Because they are weightless, astronauts

do not need furniture. As they relax they

assume a “neutral body posture” similar to

that of a person floating in water. To save

space each wfll sleep vertically in a deeping
bag hung on the wall of his or her 42-by-46-

inch cubicle, a marvel of efficient planning

containing storage, audio and video sys-

tems and a computer work station.

The soundproof walls between compart-

ments are like Dutch doors that can be

partly or fully opened to communicate

with neighbors or spouses; several astro-

naut couples are training for space station

assignments.

The mock-up at Marshall has a white

friling
,
off-white walls and a brown floor.

The final ccdors have not been chosen, but

scientists say a dark floor and light ceiling

— giving cues for ground and sky — help

orient astronauts and relieve nausea. Fluo-

rescent tubes providing light in the full

color spectrum will flatter dun tones. “If

you don't look great, you won't feel great”

Mr. Hale said.

The astronauts will select fabrics for

cloth partitions, wall coverings and sleep-

ing bags.

There are two bathrooms. Traffic jams

will be reduced by scheduling; the crew

works in two 12-bour shifts. The shower

looks like a shower, but the hand-held

wand provides both water and a vacuum to

remove it. Fans and vacuum devices also

help eliminate waste from the toilet and

from a plastic bubble where hands are

washed. Astronauts shave in the shower

and swallow their toothpaste.

Some time in the next few years, depend-

ing on federal financing and mission1

scheduling, Marshall and Boeing program
managers say they will “freeze technology”

and draw up a preliminary plan for the

habitation module. After a NASA review,

Boeing will draw up the final plan and

build a testing model Only then will

Boeing build the habitation module that

will be sent into space.

By John Noble Wilford
iVt-h' York Times Service

'T1 HE Soviet Union, bidding for

X leadership in Mars exploration,

plans to launch a pair of spacecraft

this week and next on seven-month

journeys to orbit the planet and

dispatch landing vehicles to Pbo-

bos, a tiny gray moon believed to

be an asteroid trapped by Martian

gravity.

The two unmanned space probes

will be the first spacecraft to travel

to Mars in 13 years.

The first is scheduled to be

launched Thursday and is to be

followed by an almost identical

craft Wednesday. The craft are ex-

pected to attempt the first landing

or scientific instruments on Phobos

in April.

The potatcFshaped moon would

then become the fourth extraterres-

trial body (after Earth’s Moon, Ve-

nus and Mars) on which spacecraft

have touched down. American Vi-

kings landed on the planet in 1976.

The last two Soviet expeditions to

Mars, in 1974, were failures.

If the spacecraft are successful in

reaching Mars next January, they

will spend two or more years in

orbit transmitting television pic-

tures of the planet and data on its

atmosphere, terrain and climate.

But the primary objective will be

Phobos, wfcch with a diameter of

no more than 14 miles (27 kilome-

ters) is a speck of a planetary com-

panion but twice as large as the

other Martian moon, Deimos.

From a little more than a mile

above Phobos, the two oibiters are

to probe the moon with radar, pen-

etrating the surface to learn its tex-

ture and structure, and zap it with

laser and particle beams to deter-

mine the chemical composition.

At their closest approach, cruis-

ing slowly within 165 feet (50 me-

ters) of Phobos, the orbiters will

each drop a stationary landing
craft equipped with cameras and

instruments for investigating the

chemistry and structure of the

moon.

One of the orbiters wflZ also drop

a 1 10-pound (50-kilogram) metal

ball to the surface. Its spring-load-

ed legs are designed so the instru-

ment-laden “hopper” can bound

from place to plare, making chemi-

cal, magnetic and gravity observa-

tions over a wide area. In the low-

gravity environment, the hopper is

expected to cover 60 to 100 feet

with t’swh bound and make at least

10 hops over four hours.

Each orbiter and lander is

packed with 26 scientific instru-

ments and cameras. 'AU&rogh&
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Drug Can Slow Cirrhosis
NEW YORK (Rollers) — Mexican and Canadian

medical researchers have found [hat an arthritis drag is

dfective in treatingdnfaosis of the liver, a complication

of alcoholism and a leading cause of death worldwide.

Scientists said in a 14-year study, the drag cokhkme
increased survival rates significantly. Fra example, 75
percent of Chose treated with the drug lived fra five

years, compared with 34 percent fra those not treated.

The study, reported by the New England Journal of

Medicine, was conducted at the Institute National de
la Nutrition Salvador Zubirfin in Mexico City.

mg the current official total to 100,410 worldwide,

WHO announced. > •-: *-
- The United Stales remains by far theworst affected

by the disease with 65,099 casesL It isfoUowed.by

France, 3,628; Brazil, 2,956; Uganda*' 2369i Wtit
Germany, 2,091; Italy, 1,865; Canada, J,775,-iTflnza-

nia, 1,608; Britain, 1,463; Haiti, 1,374; Mcxkb,0l^)2;
and Spain, 1.126. . .

•

~

Leukemia Drug Promising
'that

Hepatitis Threat to Fetuses
NEW YORK (NYT)—A federal recommendation

last month to test allpregnant women for the hepatitis

B virus reflectednewevidence thatmanymoreinfants
are threatened by the virus than previously believed.

The policy change also showed that many doctors

were not diligent enough in ordering hepatitis tests for

pregnant women known to be at high risk of the liver

disease.

Officials at the U.S. Centers for Disease Control are

asking Congress to add hepatitis B to the list of

immunizations financed in public clinics.

NEW YORK (NYT)—

i

is being developed as a possible treatment forAiusis
unexpectedly showing promise as a treatmdat fpt a

common, devastating form of leukemia;

In laboratory experiments the drug, didcoxyadeno--

ane, or ddA, blocks an enzyme in teukemuralb and
prevents them from growing.

'•

"

Dr. Ronald McCaffrey of the Boston Umvaaty
Medical .Center said he was optimistic that the new
research might lead to a new treatment for patimbitith

acute lymphoblastic leukemia.
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Trace Minerals Affect Sleep

AIDS Cases Top 100,000
GENEVA (AFP) — The number of AIDS cases

reported to the World Health Organization exceeded

100,000 last month.

Nearly4,000 new cases were reported in Juneby the

176 countries supplying information to WHO, bring-

NEW YORK (NYT)— Trace elements in the diet,

can influence the quality of sleep, according to the

lf.S. Department of Agriculture.

The department’s Human Nutrition Research Cen-

ter in Grand Forks, North Dakota, found that women,
with shortages in their diets and blood of either of two

minerals, copper and iron, were more likely tohave
trouble sleeping. Conversely, the more alimmunn the

women ingested —mainly through contain-

ing aluminum—the poorer the qualityof their sleep.
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~~ Biowch^oiogy stocks* once a glam-
•SSS^^St? 1* m **“ d0ld™s- 'Hie iwuit aM-

** xnc
T
eased “keover activity within the

bitocS*^
^ bargain-hunting opportunities for patient

^er5?^^,bi0tcchnoIo»r stocks have not
•
j^cova^ froin the October market collapse. The index of 64
biotechstocks compiled by Biotech Investor, a New York invest-

S* Poor’s 500-stock index rose
toll of 1 percentm the period and theNASDAQ composite index
of over-the-counter stocks

v

£*e 13.2 percent
. “Companies with earnings Low stock pricesLow stock prices

meat-stage companies are 2nd the inability tO

raise money could

bring about a flurry

forma. He noted that institu- of mergers.
tkmal ownership of many bio-
technology companies had draped since the market collapse.
Aphmge in the stock price of a leading biotechnology compa-

ny, Genentcch Inc^ has also thrown “a wet blanket over the
whole group,” said Jeffrey W. Casdin, the publisher of Biotech

. Investor. Genemech’s stock, which reached a high of $47JO
earlier this year, closed Tuesday at $27,125.
.. Unlike the other genetic engineering companies, Genentcch
already has products on the market, including tissue plasminogen
activator, thenew blood clot dissolver that is expected to have the
highest first-year sales of any (hug in history. Still, analysts have
-been peehng back their estimates of the saH because of nnri«»ar

-data from studies on the drug and the likely resistance among
some health care providers to its high price of $2,300 a dose.
The depressed market is also Hkely to make it harder for young

companies to get the capital they need to continue product
development. Low stock prices and the inability to raise money
on the market could in turn bring about a flurry of mergers and
equity investments in small companies by large ones. Stuart
Weisbrod, a biotechnology analyst at Prudential-Bache Securi-

ties, says BiogenNV, Cetus Corp. and Centocor Inc* would be tbe

. most likely takeover targets.

M EANWHILE analysts said there are some buying op-
portunities for investors who are patient. Mr. McCa-
mant of die Medical Technology Stock Letter said some

stocks are now “ridiculously cheap.” Synergen Inc. dosed Tues-
day at $6.75 a share, half the price that Eli Lilly& Co. paid for a
stake two years ago. California Biotechnology Inc. is selling for

close to its book value.

- Mr. McCamant also liked Xoma Corp., is expected to seek
approval within the year to market two products. Its stock dosed

‘ Tuesday at $12.75, compared with a 52-week high of $25.

Mr. Weisbrod of Prudential-Bache is recommending no stocks

for short-term gains, but a fewfor thelong term. One is Centocor,
which is considered the leader in a branch of biotechnology
known as monoclonal antibodies. Another is Applied Biosys-

tems, which sells equipment for use by biotechnology companies.
Goldman, Sachs & Co also has recommended Applied Biosys-

tems.

Mr. Casdin of Biotech Investor finds Geoentech attractive at

its lower price. He also likes Amgen Inc., which is expected to be
the next genetic engineeringcompany to market its products.The
company, based in Thousand Oaks, California, has applied for

government approval to sell erythropoietin, a substance that will

be used to treat anemia in kidney dialysis patients.
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The Suez Group

Capital has grown...

In Wiltons of French Francs

..but Net income has

leveiledoff...

fn MBons of French Francs

LONDON — Television South

PLC, a television production com-
pany, said Wednesday that it had
tentatively agreed to buy MTM En-
tertainment, co-founded by the ac-
tress Mary Tyler Moore, for about

S320 million in cash and stock.

The purchase of the U.S. produc-
tion company, whose assets include

more than 1,000 hours of programs
such as the “Mary Tyler Moore
Show," "Lou Grant" and “Hill

Street Blues," was seen by analysts

as an indication of the changing

nature of British .television.

For example, analysis noted that

two leading media investors. Rob-
ert Maxwell and Rupert Murdoch,
separately ore planning to launch

commercial satellite television ven-

tures.

“We have new media arriving in

the U.K." said Jane Anscombe, a

leisure analyst Tor Barclays de
ZoeteWedd Ltd. “Peoplewho have

programming are well-placed," she

added.

She said there could be “similar

other moves ahead of 1992," when
the European Community is to end
all internal trade barriers.

Two French companies, Canal

SA. and Geaerale dTmages SA.,
are to provide $58.4 million toward

the $242.3 million cash portion of

the MTM purchase. Each would
hold 10 percent of Television South

when the deal is completed. TV
South said it would be renamed
TVS Entertainment to reflect the

new structure.

Compagnie Generate des Eaux
SA. holds a 90 percent interest in

Geaerale d'lmages and 21.6 per-

cent of Canal. Canal operates tbe

Canal Hus subscription television

service in France, while Generate

has a variety of French film and

television interests, including film

libraries.

Four owners of MTM, including

Miss Moore, who is a co-founder,

would jomtly own 15 percent of

TVS under the arrangement.

“The acquisition of MTM repre-

sents a major step forward in our

strategy to men a rising demand for

programs," said James Gatewards,

chief executive of TV South.

Tbe deal also would give TV
South production capacity in the

United Stales and potential access

to American networks.

Betides its film library, MTM
also has a 50 percent interest in

CBS/MTM Co., a partnership

whose main asset is a 46-acre pro-

duction ate with 17 studios in Los

Angples. Three more studios are

under construction there.

MTM also has a controlling in-

terest in MTM Ardmore Studios in

the Irish Republic, with four stu-

dios, according to TVS.

MTM’s pretax profit for the year

ended May 31, 1988, amounted to

$43.8 million- Year-end net tangible

assets were $144.4 million. MTM
began television operations in Los

Angeles, where it is based, in 1970.
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Bottom Line Still in Doubtfor Suez
With Generate Battle Ended, the War for Profits Begins

By Jacques Neher
Special to ihe Herald Tribune

PARIS — Although Renaud
dela Geniire has expressed satis-

faction over the outcome of tbe

six-month battle for control of

Socidte Generale de Belgique,

there is neither lime nor desire

forjubdatioo.

“We now have to convince ev-

eryone. after the fact, of the

sense of this investment,” said

Mr. de la Gtnitre, 63, who is tbe

chairman of Compagnie Finan-
rifcrc de Suez, which, in a recent

accord with the Italian financier

Carlo de Benedetti, took effec-

tive control of Gincrale, a pillar

of the Belgian economy.

Mr. de la G6ni6re indicated

that Suez will directly pay about
8.2 billion French francs’ ($136
billion) in cash and stock for

Gtntnie. In addition, Suez soon
will have a majority stake in the

holding company Sodecom SA,
which paid about 2J billion

French francs in subscribing to

12 mfilion new Gfafcrale shares.

Sodecom is to purchase 6 mil-

lion more shares from Mr. de
Benedetti at a price of 5J billion

Renaod de la G£nftre

French francs as part of the ac-

cord announced June 24.

Although Mr. de la G4ni£re
said he hoped to recover some of

that cash by reseSmg G£xt4rale’s

shares to major investors and
onto the BrusselsBourse, tbe vic-

tory has not given Suez share-

holders conch to celebrate so far.

Tbe stock of Suez, the parent

company of Banque Inaosuez
and a host Of fwiftncial, industrial

and real estate holdings, has

tailed off slightly from 275
French francs a share when the

accord was announced. On
Wednesday it dosed at 266.50.

still-farbdow the 317 paid by 1.6

million peoplewho subscribed to

the offering when the govern-

ment privatized the company
amid the stock market collapse

in October.

Analysts are decidedly nega-

tive about Suez’s chances of

making Generale, a holding
company with interests in more
than 1,200 financial and indus-

trial concerns, pay off in the

foreseeable future.

“I’d recommend avoiding
Suez," said Erich Daehler, bank-
ing analyst with the Phillips ft

Drew brokerage house in Lon-
don. “It will take much longer to

restructure this group of compa-
nies than Suez first thought, and
I believe that profitability of

Suez will suffer, at least for this

year and next."

He projected a dilution in

Suez’s per-share earnings of 15

percent in 1988, when Gfenkrale's

See SUEZ, Page 11

The Associated Press

NEW YORK — A U.S. grand

jury indicted GAF Coip„ two of its

subsidiaries and its chief adminis-

trative officer Wednesday for the

alleged manipulation of the priceof

Union Carbide Corp. common
stock in 1986.

GAF made an unsuccessful hos-

tile takeover bid for Union Carbide
in I98S and held out the threat of
another attempt until it sold much
of its holding in late 1986.

GAF confirmed last month that

it was being investigated for possi-

ble securities law violations. On
Wednesday, a spokesman said the

charges were without merit and the

companywould defend itself vigor-

ously.

The 10 count indictment charged

GAF, its two subsidiaries — GAF
Chemicals Corp. and Jay & Co. —
and aGAFvice president, James T.

Sherwin, with conspiracy, stock-

price manipulation, securities

fraud, wire fraud, causing tbe cre-

ation of false brokerage records

and obtaining improper margin

loans to finance stock purchases.

If convicted on all counts, Mr.
Sherwin, 54, faces a maximum 50
years in prison and up to SL5 mil-

lion in fin** The ghaiys against

the corporate defendants cany
maximum fines or up to S5 million

each.

It was the first time a corpora-

tion had been charged with stock-

price manipulation in the current

insider-trading investigations.

The indictment alleges that the

stock-prioe manipulation was ac-

complished through the Los Ange-
les-bared brokerage firm of Jeffer-

ies & Co. Tbe company’s founder,

Boyd Jefferies, pleaded guilty in

March 1987 to two charges that

arose from the Ivan F. Boesky in-

sider-trading scandaL

The GAF indictment alleges that

Mr. Sherwin, acting for the compa-
ny, asked two Jefferies employees

to make the price of Union Carbide

stock close at or above a specified

point over several days in late Oc-

tober 1986.

Tbe indictment says Mr. Sherwin
took this action on behalf of GAF
to manipulate Union Carbide’s

stock price upward in order to cre-

ate the impression among potential

investors that the stock was in-

creasing in value and to maximize
the gain to GAP in the event of a

sale of its block of Carbide stock,

according to the assistant U8. at-

torney. Carl Loewenson Jr.

The indictment further alleges

that Mr. Sberwin promised Jeffer-

ies & Co. that GAF would make
good any losses on such trades. At
tbe time, GAF owned approxi-

mately 10 million shares, or 10 per-

cent. of Carbide.

At Mr. Sherwin’s request, Jeffer-

ies & Co. bought large amounts of

Carbide stock near the close of

trading on Oct. 29 and Oct. 30.

1986. According to the indictment,

as a result of these purchases, the

price of Carbide common stock in-

creased. Jefferies ft Co. lost money
on the Catbide stock purchase.

The indictment says one of Mr,

Sherwin's alleged coconspirators at

Jefferies & Co. sent him a $40,000

invoice for fictitious advisory ser-

vices. Mr. Sherwin allegedly ap-

proved payment of the invoice, and
GAF prepared a check payable to

Jefferies & Co.

On Nov. 10. 1986. GAF sold 5
million shares of Carbide stock to

Salomon Brothers Inc. for nearly

5115 million

According to the indictment, Mr.
Sherwin never sent the $40,000
GAF check to Jefferies. After the

press reported that Boyd Jefferies,

chairman of the brokerage, had
been subpoenaed by the Securities

and Exchange Commission in the

Boesky investigation, Mr. Sherwin
allegedly instructed his secretary to

void the $40,000 check.

OECD Tackles a Charged Issue: PensionandWelfare Reform
By Carl Gewirtz

International Herald Tribune

PARIS—The title of the meeting, “Soda]

Policies for the 1990's," couW hardly be
more innocuous, but tbe topic is political

dynamite: an urgent need to reshape and.

possibly scale back the pension and health

benefits of the welfare slate.

This is the focus of the first-ever meeting

of ministers responsible for social policy in

the 24 members of the Organization for Eco-

nomic Cooperation and Development. The
meeting opened here on Wednesday.

Key questions that will be debated by the

ministers include:

• Should the infirm elderly be required to

spend their life’s savings, including home
equity, before becoming eligible for long-

term care at public expense?

• Should social security pensions provide

only a fiat minimum income unrelated to

past earnings, leaving private pensions to

make up the difference?

These are only two of many questions—
there are no apparent answers yet— raised

by the OECD's Secretariat in an effort to

bring into the open the coining crunch on
public spending in tbe early years of tbe 21st

century.

A squeeze is inevitable because govern-

ments are already facing severe budget con-

straints. In addition, the spreading AIDS
crisis will be eating ever deeper into public

health care funds.

But the principal problem at the moment
is the aging of populations— the elderly are

living longer and tbe birth rate is lower. By
the year 2020, it is projected that the over-65

group wifi make up 18 percent of the popula-

tion, up from 13 percen t in 1986.

Denmark, Finland, West Germany, Ja-

pan, Luxembourg, Sweden and Switzerland

will be recording levds exceeding 20 percent

By 2040, which is as far ahead as the

OECD looks, the over-65s will total 200

mfilion, malting up more than 20 percent of

the total population in all the OECD states

except Ireland and Turkey.

Thesecretariat notes that this projection is

basically insensitive to alternative demo-

graphic scenarios and fertility, mortality and

migration developments.

Assuming no change in tbe level of bene-

fits, pensions alone will acootml for 20 per-

cent of national income by 2040, compared
with 10 percent to 1 1 percent between 1984

and 2000, it says.

The thrust of the studies is that spending

priorities established in the 1950s and 1960s

are now outdated and need to be redefined

Compared with 20 years ago—when to be
old was likely to be poor— the elderly today

“are no more likely than any other soda!

group to be in poverty or in the lowest ranges

of economic welfare," the report says.

The report questions whether —given the

limit on public resources— retirement bene-

fits have become too generous.

In some cases, it says, “pension provision

and other available resources are comfort-

ably in excess of what is needed for adequa-

cy." Such generosity cannot be sustained, it

adds.

“The necessity for policy change is obvi-

ous, but not its precise dimensions," the

report goes on. “There needs to be a dear

definition of what tbe objectives of reform

should be, what distribution of burden be-

tween working and retired population
should be achieved."

Tbe secretariat stresses that tbe pattern of

needs has changed since the 1960s.

Thus, while the position of the majority of
old people has improved considerably, the

secretarial notes that “adequate financial

and social provision for the frail elderly"—
defined as over 80— will be one of the major
challenges of coming decades.

The meeting is not intended to lay a blue-

print for bow to redirect public spending.

Instead, by establishing that all OECD
governments face the same spending con-
straints, the secretariat hopes to free politi-

cians to begin talking about the problem so
they can begin to deal with it.

On acquired immune deficiency syn-

drome, theOECD notes that the total costof

care forAIDS patients in the United States is

projected to total $16 billion in 1991.

This prompted the secretariat to question

whether “these costs may need additional

and separate financing" from the budget of

public health services.

Air France Criticized on U.S. Hotels
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The Associated Press

PARIS — The French govern-

ments accounting office has ac-

cused the Miridien hotel chain, a
wholly owned subsidiary of the

slate-run airline Air France, of bad
management of its U.S. properties,

and recommended that the airline

consider getting out of tbe hotel

business.

In its annual report, the govern-

ment body criticized Air France for

having been obliged to bail out

Mferidien Hdtel lno, the U.S. unit

of Sociitfe des H6tels Meridiem in a

face-saving operation.

The Cour des Coraptes, the ac-

counting agency, asserted that the

difficulties stemmed from the com-

pany’s practice of operating its

worldwide chain of 50 hotels on a

management-contract basis, with

others putting up the capital. This

has allowed it to be operated on a

shoestring.

The agency said the company's

problems were related to three ho-

tels built in (he early 1980's in San

Francisco, New Orieans and New-

port Beach, near Los Angeles.

The accounting agency said one

of the investors initially involved in

financing the San Francisco hold

pulled out a few days before a real-

estate option expired. The U3.
company was fared to find a re-

placement investor quickly and

was able, thanks to on intermedi-

ary, to persuade one of the other

partners to boost his investment to

$12.5 million.

The intermediary was to receive

a fee equivalent to 10 percent of the

American company’s revenue dur-

ing the life of its contract Similar

accords were signed with tbe inter-

mediary for the New Orleans and

Los Angeles holds.

The financial performance of the

three hotels was disappointing

from the start, and tbe principal

partner indicated he wanted to

cash in his share in the venture, the

report said.

To save face and to maintain the

imagft of the subsidiary. Air France

was obliged to buy out the inves-

tor's shareholdings through anoth-

er of tbe subsidiaries for $47 mil-

lion. The unforeseen investment

represented more than half of the

ainine’s 1986 profit.

BUSINESS SCHOOL
LAUSANNE

SATURDAY M.B.A.

Computer
& information systems

Next course starts

August 6, 1988.

Contort Adnwitom Offlcw

38 ova. Ed Dapple* or P.O. Box 2290

1002 IAUSANNE, Swfaadaad.

Tdj 021/27 38 33.

OBI - YEN
Soci&€ d'lnvetissenienl it Capital Variable

R.C. Luxembourg B 26193

AVIS AUX ACTIONNAIRES

Convocation

Nous vous prions de bien vouloir a&sister k PAssembtfe

Gdifirale Ordinaire de OBU-YEN, Soci&6 dTnvwtissetnent 4

Capital Variable, qui sera tenue au sifcge social, 10A, Boulevard

Royal, Luxembourg,

le ManJj 19 juillet 1988 i 11 heures

et qui aura Tordre du jour suivant:.

1. Recevoir et adopter le rapport de gestioit cta Cocseil .

d'Administration pour I'exerdce dos le 31 nwre 1988..-

2. Recevoir et adopter le rapport du Comnrissaire pour
'

1’exercice dos au 31 mars 1988. ^ ^ '

3. Recevoir et approuver les coraptes annuels anttfis

au 31 mars 1988.

4. Arrtter la repartition b£n£ficiaire de la Sodded.

5. Donner quinis aux Administrateurs et au Commissaire pour

raccomptissemeai de leur mandat jusqu’au 31 mars 19S8.

6. Renouveler le mandat des Administrateurs et.du Commissaire

pour un terme d'un an devant expirer i la prodtame Assemble

Gdofrale Ordinaire des Actionnaires.

7. Divers

Les actionnaires nominaiifs inscrits au registre des actionnaires k

la date de I’assemblde scrent imotisfa & voter on & dormer

procuration en vue du vote.

Les procurations doivent parvenir au siige social au twins 24

heures avant la nSunion.
, ,

La prdsente convocation d une formute de procuration ont ete

envoyees & tons les actionnaires inscrits au 27 juin 1988.

Des formute de procuration sore disponibles sir demande au

sfege social de la Socidtd.

Pour le Consefl d’Administration

J. Pierson

Directeur G£n£ral
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Designs on time ^
Individually made with a degree of skill and care that P D
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belongs to a former time, Comm Watches carry design V/ i Vw 1 1

Into die future. suisse

The Admiral Quattro epitomises this with the distinctive feature of four small dials showing

the day, date, month and cardinal points of the compass. The strong and virtually

soatehproof tungsten-carbide links that make up the bracelet are fastened together with

solid gold bolts.

For b brochure write to Coram. Bfll La Chain-de-Funds. Swiwriand.
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United Press Internuiional

NEW YORK— Prices closed sharply lower

on the New York Stock Exchange Wednesday
in active, program-driven trading, but a last-

minute rebound cut more substantial losses

incurred minutes earlier.

The DowJones industrial average, which rase

27.03 points on Tuesday to its highest level

since the October collapse, fell 28.45 to close at

2,130.16.

The index was down about 12 points an hour
before the final bell and plunged more than 45
points before stabilizing and staging its partial

recovery in the doting minutes.

Declines led advances by almost a 2-1 ratio.

Volume totaled 189.63 million shares, up from
171.79 million traded on Tuesday.
Broad-market indexes also retreated. The

New York Stock Exchange index fell 1.81 to

153.76. Standard & Poor's 500-stock index
dropped 3.79 to 272.02. The price of an average
share lost 38 cents.

‘This market changes its focus everyday,

sometimes intraday,” said Jay Goldinger of

Capital Insights Inc. of Beverly Hills, Califor-

nia. “We bad a situation where we literally ran

out of buyers."

Despite the market's underlying strength,

Mr. Goldinger said Wall Street remained con-

cerned about the ability of the dollar to retain

its recent gftins, about interest rates in the Unit-

ed States and abroad, and about the outlook for

inflation.

“There is too much skepticism about interest
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rates and the dollar.” Mr. Goldinger said. “No
one believes the dollar advance is for real. And
as soon as the dollar stalled, everyone headed
for the exits.”

In New York trading Wednesday, the dollar

dosed lower against most major foreign curren-

cies.

“People in general are afraid,” Mr. Goldinger

said. “Japan, West Germany and the U.K. are

being forced to raise interest rates to defend
their own currencies. This comes after the To-

ronto summit, where the participants said they

were in agreement on the dollar. There is uncer-

tainty about overall economic policy.”

Nevada Power was the most active issue, off

% to 21.

Storage Technology followed, up Vi to 27
/s.

Bankers Trust was’third, down *4 to 36-%.

AT&T was off K to 26J4. IBM dropped 2% to

12674.

Among the blue chips. General Electric was
down 144 to 43bi. Procter& Gamble was off !%
to 76%. USX was orf H to 32'/* and Eastman
Kodak was down Vft to 45^.
Most oil stocks closed sharply lower. Mobil

was down H to 43%, Exxon was down I ' ft to

44%. Pennzoil was off 1 4 to 73)4 and ChevTOD
was off Mi to 47ft.

Prices closed lower in active trading on the

American Stock Exchange.

The American Stock Exchange index fell 0.38

to 309.21. and the price of an average share lost

1 cent. Volume totaled 12.4 million shares, up
from 11.51 million on Tuesday.
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BUSINESS ROUNDUP

;
By Alison Leigh Cowan

. New Ftfrfc Timer Service

NEWYORK —The directors of

1? Ihe^iog Bank Corp. have agreed
toaccept an improved takeover of-
fe from a friendly suitor, Banca
-Gonmerciale Itafiana, on the
.
grounds that it is superior in their

.
.hpniqn 10 a counterproposal from
the Bankof.New York Co
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SweetenedBC3 Bid
615 cents to S70.75 a share b
Wednesday afternoon trading on
™e New York Stock Exchange-
Bank of New York dropped 115
cents to J36.

The new offer was presented
Tuesday by Felix Q. Rohatyn. the
investment banker at Lazard
rrferes& Co. who is advising Banca
Cwnmerciale. His firm told Ir-

s board that the warrants en-

*80 a share cash for raughwTl £“all,e 01 ** by *4

feaoal of tvtag-s sl^4jfe „
*h*rt

holders, of the other 49 neremt .

earlier round of bidding,
Banca Commerciate offered to pay

- 49 percent
• .woaM receive a SlO-a-share special
dividend.
dvNow Banca Commerdale has of-
fered under certain conditions to
sweeten its bid with seven-year

;
warrants that would entitle share-
holders to buy a newly issued fr-
ying share for 565 at any time over
the next seven years. Irving stock-
holders would receive one warrant
lor every four Irving shares they
now own.

Irving said Tuesday that the ad- Deniscfae Bank Acquires
dibon to. the Banca Cominenaale t* tt •*- • a ^
offer increases signi ficantly the val- Units EQ Argentina
neof the package. While the values

Bank of New York and some
banking analysts challenged the as-
sertions as to the value of the pro-
posed warrants.

“Given that Irving’s own advis-
ers, Goldman, Sadis and J.P. Mor-
gan, were a lot lower than the La-
zard numbers, you have to view the
I-yard numbers with skepticism,**

said Mark Lynch, a banking ana-
lyst at Bear, Steams & Co.
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of the vanous offers for Irvinghave
been hotly disputed throughout,
the directors said the new bid from
the MDan bank was worth no less
than $79JO a share.
- That price would value the entire
company at about $1.47 billion,

based on IK5 million shares out-
standing. Irving last month rqect-
ed a 51.18 bDlion bid by Bank of
New York.

Irving’s stock, which dosed un-
changed Tuesday at $71375, fell

Reuters

FRANKFURT — Deutsche
Bank AG said Wednesday that it

had acquired 29 Bank of America
brandies in Buenos Aires for an
undisclosed price. The acquisition
will expand to 43 the number of
Deutsche Bank branches in the dty
and suburbs.

DB’s management board chair-*
1

man, Alfred Herrhausen. told

shareholders in May that the bank
was seeking to acquire additional

branches in Latin America.

Goldman. Sachs & Co. assigned

an initial value to the warrants of

52.75 to $430 a share, and J.P.

Morgan& Co. indicated a range of

$3.25 to$4.93.

Irving executives defended the

right of Irving’s board to accept the

higher estimates. “We could have
taken other numbers and come up
with higher values.” said Robert

Faiise, an living spokesman.
The price of a warrant, as a type

of long-term option, is a function

of several dear-cut factors, such as

the exercise price and the duration

of the contract, but it is also a
function of more subjective factors,

such as the projected volatility of

the underlying security and
changes in interest rates.

Bank of New York executives,

who said their advisers at Morgan
Stanley & Co. only value the war-

rants at 19 to 38 cents each, also

questioned whether the competing
offer, conditional on a current

rights plan, would still be valid if a
New Yorkjudge invalidated a chal-

lenged feature of Irving's amita-

keover measure.

“If by any chance the judge lifts

the poison pQl tomorrow, does that

mean theBO offer regarding these

warrants is withdrawn?” asked
Owen Brady, a Bank of New York
spokesman.

Bank of New York currently is

offering Irving shareholders 1375
Bank of New York shares and 515
in cash, but the rebuffed suitor,

describing its “best and final of-

fer,” also told the judge last week
that it might restore an earlier high-

er bid, depending cm the litigation.

French Enter

British Market

ViaKitchen
Reuters

PARIS - BSN. France’s

largest food company, bought
the makers of two major Brit-

ish condiments, Worcester-

shire and HP sauces, Wednes-
day for about $91 million.

Lea & Perrins Inc. and HP
Foods Ltd. were purchased

from the British conglomerate

Hanson PLC as a key to possi-

bly facilitate entry into the

British food market, according

to the chairman of BSN, An-
toine Riboud.

“I am convinced we shall

modify the culinary taste of

the British people with our
French, Spanish and Italian

products,” be said. BSN sells

Evian mineral waters. Kron-
enbourg beer and Danone yo-

gurts.

In the fiscal year that ended
last September, the two sauce

companies together earned
pretax profit of $20.6 million

on sales of $159 million.

It remains to be seen, how-
ever, if the British sauces will

become staples on French din-

ing tables, Mr. Riboud said.

He said it took BSN some time

to find a good buy in Britain,

partly because the food indus-

try is concentrated in a few
hands and partly because of

Britain's “special culinary’

habits.”

Senator Urges Inquiry

Into TWA’s Aging Fleet
Reuters

NEWYORK—Senator John B.

Breaux, Democrat of Louisiana,

has asked lor an investigation into

Trans World Airlines Inc.’s aging

fleet of airliners and its financial

and operating practices.

Mr. Breaux said he was urging

the investigation to determine
whetherTWA’s rising debt level, its

dropping investment in new planes

and related problems may be af-

fecting safety.

He sent the request to Senator

Wendell H. Fori Democrat of

Kentucky, who is chairman of the

subcommittee on aviation of the

Committee on Commerce, Science

and Transportation. Mr. Breaux is

a member of the committee.

Mr. Breaux said TWA’s financial

condition had worsened since it

was taken over in 1985 by Carl C.
Icahn. a New York-based investor

who also is a major stockholder in

Texaco Inc. The oil company,
which has been resisting Mr.
Icahn’s advances, has significant

holdings in T /wiiciann

Stephen Slade, TWA rice presi-

dent for government affairs, said

the letter “seems to parrot some
materials which appeared in adver-

tisements by Texaco toward the

end of the proxy fight between
fcahn and that company.”
“The allegations in the lcucr

might be regarded in that light,”

Mr. Slade added.

Mr. Icahn was not available for

comment.

SUEZ: The Battlefor Generate Has Ended, but Issue Remains in Doubt on the Profit War
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results are expected to be fully con-
solidated into Suez accounts, and a
further dilution of 5 percent to 10

percent next year.

Mr. de la Ginifere brushed aside

market opinions. “If they want to

buy oar stock later, when the price

is higher, that’s their problem,” he
said.

He would sot hint as to the ac-

quisition's possible dilation of con-

solidated group earnings, which is a
measure widely used in evaluating

shares of financial stocks such as

Suez.

“I don’t have the habit of pre-

dicting numbers 1 don’t know, he
said, explaining that while most of

G^nSrale’s holdings improved in

the first half, he wftl not have a

dear picture of the group until later

this fall

G£n6ralc s profits fell 22 percent

in 1987 to 4.14 billion Belgian

francs (5108.4 million at the cur-

rent exchange rate). Suez's consoli-

dated earnings last year fell 10 per-

cent to 2-13 .b21iQn F/ench francs, ..

reflecting in part the effect of last

October s market fall bn its portfo-

lio.

Mr. de la Gfcm&re said there

would be no dilution effect on the

parent-company earnings, explain-

ing that Suez this year will receive

140 million French francs in divi-

dend income from Generate which
Mil offset a 30 percent increase in

Suez’s share capital. Parent-com-
pany earnings in 1987 rose 7.6 per-

cent to 425 million French francs,

and the company last week in-

creased its dividend to 6 francs a

share from 4.6 francs.

Last Tuesday, Suez shareholders

He said he viewed Gen&rale not

only as an investment through
which Suez can draw bigger divi-

dends by working to boostits earn-

ings, but also as a source of mar-
riage or joint venture partners for

Suez's other holdings, particularly

in utilities, banking and communi-
cations.

He envisioned new ties between

broadcasting satellite, scheduled
for launch in November. Suez has

indirect holdings in cinema, adver-

tising and book publishing.

The possibilities Tor ventures in

communications would multiply if

Robert Maxwell, the British pub-
lisher. decides to buy into G£n£r-
ale. Mr. de la Geni^re confirmed

reports that Mr. Maxwell was ne-

f
It will take much longer to restructure this group of companies

than Suez first thought, and 1 believe that profitability

will suffer, at least for this year and next.’

Erich Daehler,

analystwith Phillips& Drew.

authorized the issuance of new
shares and warrants following a

convertible bond issue in April.

Since its privatization, Suez has au-

thorized capital increases that

could add as much as 93 billion

French francs to shareholder

equity over the next two years.

Mr. de fa Gtnifere, who came to

Suez two years ago from a career in

government financial administra-

tion. most recently as governor of

the Bank of France, said it would

take two to three years to restruc-

ture Gta&rale.

Lyonnaise des Eaux, the water util-

ity of which Suez owns 19 percent,

and Tractebel a Gtnerale holding

active in electrical energy and gas

distribution: and between Banque
Indosuez, a wholly owned invest-

ment-banking subsidiary, and
G6nfcrale de Banque. the largest

retail bank in Belgium.

In the communications sector,

G6n£rale has interests in cinema
distribution, cable television, the

Luxembourg televirion broadcast-

erCompagnie Luxembourgeoise de
T&Udiffusion and the Astra direct-

godating to buy a 10 percent to 14
percent stake.

Suez will not have an easy time

forging alliances, analysis said, be-

cause G6n6rale has only minority

positions in most of the large coim
parties under its umbrella and thus

would need to win approval from
other significant shareholders for

such moves.

“Suez will have to convince

third-party shareholders, who will

always be suspicious that Suez is

acting in its own interest,” predict-

ed Mr. Daehler.

For example, he said a banking
venture could be difficult because

Generale de Banque. though 14-

percent-owned by Generate, this

year formed a joint venture with

Amro Bank of the Netherlands in

which they are to exchange up to 25
percent of their shares in a plan to

create the fifth-largesi European
banking group.

Meanwhile, Mr. de la Geni&re

said he saw no problem in working

constructively on Gdneraie’s board

with Mr. de Benedetti. the man he

has fought since January. “1 don’t

let emotions interfere with business

relations,” he said. “We can now
take up the course of cooperation.”

Some observers said they believed

that Mr. de Benedetti would try to

withdraw further from his invest-

ment in Gbnbrale when be has the

chance.

The accord between the two par-

ties stipulated that Suez would in-

crease its ties to Mr. de Benedetti

by subscribing to a new capital in-

crease by Cerus SA. his French
bolding company or which Suez
already owns about 10 percent.

However, a Suez source said the

announcement was “only for

show” and that the agreement actu-

ally calls for Mr. de Benedetti to

buy back those new shares within

six months.
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Norwegian Signs

y $1 Billion Pacts

ForLuxury liner
Ratten

OSLO—A Norwegian shipping

executive. Knot Kloster, has sifted

prefimmary contracts, worth about

$1 billion, with fourWest German

.
shipyards to build a luxury cruise

liner to be named the Fboenix.

The shipyards are Howaldts-

werke Deutsche WerftAG, Bremer
VnTlran AG, Blohm und Voss AG
and Thyssen Nordseewerke
GmbH. Mr. Kloster signed the

contracts for the 250,000-ton ship

in Hamburg, a representative of the
' executive said.

The liner, to be completed by

1992, is to ply lucrative Caribbean

cruise routes with a crew of 1,800

and space for 5,600 passengers.

Designs for the vessel show three

eight-deck towers with cabins that

would normally be below decks.

“The aim is to liberate people from

the constraints of the hull," Mr.

- Kloster said.

Mr. Kloster, the tfrird-geneiatJcm

head of a family company, has set

up an international consortium to

financetheprqject with a combina-

tion of loans and stock issues.

Ahold ofNetherlands

NamesNewPresident

New York Tuna Service

NEW YORK— Ahold NV, the

largest food retailer in the Nether-

lands, hasnamed Rene J. Everaert,

head of its U.S. unit, as its next

president- Mr. Everaert, 49, is to

. succeed Albert Heijn on SepM-

1989, when Mr. Hetjn reaches 62,

Ahold’s mandatory retirement age.

Mr. Hegn’s grandfather,
1who

had the same name, founded the

companyrn 1887 as a grocery stwe

in OostzaaiL Mr. Everest would

* be the first non-Heqn to run the

company, which is now based m
7aa«idgm. Ahold has animal rwe-

. mie of about 58 MHon,.half of

which is from the United States.

i

*

It

Weekly net asser

value on

1-7-1988

D^l 823.13

Listed on the

Amsterdam

Stock Exchange

Information: ....

.

IWn. IfcUnnK& PS?0" NV
,

HWdchr 214. 1016 Bb Amsterdam.

Td.+ 31 -20-211188.

IN THE LAST
5 YEARS, HOW MUCH
MONEY DIDYOUR
MONEY MAKE?

51% ?

Ifyou’d keptUSS 5,000 in a6-month dollar deposit

account for the 5 yearsending31stMay 1988, it

wouldhavegrown toUSS7,550

.

Or 135%?
But ifyou'd allowed the RobecoGroup to really

putyourmoney towork by investing thatsamesum

in its fourinvestment companiesover thesame

period, it would have grown toamuch more

attractiveUSS 11,755*.

Choose more growth.

That'sover two-and-a-half times moregrowth for

yourmoney. And although pastperformance

isn’t aguarantee of future returns, it’s agood

indication ofwhat Robeco's responsible, long term

investment policy, combined with a globaloutlook

,

can achieve.

find out more.

You can have easy access to the Robeco Group’s

investment strength through aRobeco Geneva

Account. Theminimum investment is only

USS5,000 or equivalent,sosend us the coupon

todayand well showyoujusthowmuch moremoney

yourmoney can make.

•Routesquotedassume
thatyourinitial investment had been divided

equallybetween our four investment
companies.

TVManager: Robeco Group,PO BOX 973,

3000AZ Rotterdam,HoUawL

Yes, I’m interested in the Robeco Geneva Account,

pleasesend complete investment
information go:

Mr/Mns/Miss/Ms fdelete where appropriate)

Surname& Initials _

Full Address

23215

DP The Quarterly Report as of 31st March

America 1988 has been published and may be obtained

from:

Pierson, Heldring &.Pierson NV.
Herengrachc 214. 1016 BS Amsterdam.

Tel.+ 31 -20 -211188

OTERVATIOXAL POSITIONS

PROJECT DIRECTOR

A reputed group ofcompanies urgently require a

Prefect Director for one of their very prestigious

projects in Dubai (UAE).

: involves Irrigation, Land Scaping,

[ and BuQding Construction, Electro

Mechanical Works as well as construction of

Recreational and Amusement/Punfair items.

The applicant should be a Chartered Quantity

Surveyor/Graduate Civil Engineer with at least

10 years experience. And ideally, should have

completed at least one large project similar in

nature.

Candidates must be capable of
\

CPM/PERT Programmes. I

work.

Persons with relevant qualification and

stating dearly- . .

required for joining, present address and

telephone contact number and previous

references in U.A.E., ifany.

Applicants must possess a valid Light vehide

dnving license.

Ifyou match these criteria apply to

The Advertiser
P.O. Box 9037, Dnbai (U.A.E.)

MATERIALS MANAGER
Engineer with 5 years experience

in multinational Industrial company.

MBA or ICG or IAE
Good knowledge or MRP/DRP systems.

Able to communicate and work on team basis based on

several European locations.

Hard working and results oriented person.

Languages: English and French.

Position based in southern Parisian suburbs. Send C.V. and

photo ref.74421 to Projets, 1 2, Rue des Pyramides,

75001 Paris, who will toward.

Mr. Breaux said, “At the time of

the hostile takeover of TWA in

1985, allegations were made that

Mr. Icahn would dangerously over-

leverage the company, with a re-

sulting decay in the capital invest-

ment necessary to operate safely

and efficiently in today’s market.
The record suggests that these were
not idle concerns.”

In his letter, dated June 30. Mr.
Breaux said that TWA’s debt rose

to S13 billion last year, or 90 per-
cent of total capital from SIJ bil-

lion, or about 71 percent of capital,

at the end of 1985.

Investment in new aircraft fell to

539 million last year from an aver-

age of S203 million a year in the
three years before Mr. Icalm's take-

over, Mr. Breaux said.

The TWA fleet, more than 14

years old on average, is the oldest in
the airline industry, he said. He
cited reports of serious violations

of federal safety standards, and he
also noted long hours worked by
TWA mechanics.

“These reports and allegations

are of a serious nature,” Mr.
Breaux added. He said an investi-

gation should consider whether
Mr. Icahn's attempts to take over
other companies puts further fi-

nancial strain on TWA
Mr. Slade said that TWA would

have 1 1 aircraft on order by the end
of July and was negotiating with

major manufacturers “to place a

substantia] aircraft order within

the next 60 days.

Eastern And Its Unions

Reach Accord on Safety
The AutM-mieJ Press

WASHINGTON — Govern-
ment officials announced on
Wednesday an agreement between

Eastern Air Lines* unions and
management, designed to ease la-

bor tensions and enhance safety.

Under the pact, a series of com-
mittees will be set up to hear griev-

ances and to handle disputes over

safety procedures.

GT DEUTSCHLAND FUND
S1CAV

Registered Offices 2, Boulevard Royal,

2953 Luxembourg.
R.C. Luxembourg B-25023.

Notice is hereby given to the shareholders, that foe

ANNUAL GENERAL MEETING
of shareholders in GT DEUTSCHLAND FUND will be held at the head

office of Basque Internationale a Luxembourg. Socifte Anonyms. 2, Bou-

levard RoyalL-2953 Luxembourg, on Friday, July 15, 1988 at 230 p-m.

with the Miowing agenda:

1. To consider and approve foe Reports of foe Board of Directon

and of the Statuloiy Auditor;

2. To approve the Statement of Net Assets and foe Statement of

Operations as at March 31, 1988:

3. To discharge the Director! and the Statutory Auditor with i

of thdr performance of duties for foe year ended March 3LK
4 To dect the Directors and appoint foe Auditor;

S. Any other business.

The shareholders are advised foal no quorum is required for the items on

foe agenda of foe Annual General Meeting and that derisions will be taken

on a simple majority of foe shares present or represented at the meeting.

In order to attend the meeting of July 15. 1988 the owners of bearer shares

wiO have to deposit their shares five dear days before the meeting at foe

registered office of the Company or with Banque Internationale & Luxem-
bourg, 2, Boulevard Royal- L-2953 Luxembourg.

THE BOARD OF DIRECTORS

GT BIOTECHNOLOGY & HEALTH FUND
Soc&ti Anonyms

Registered Office: 2 Boulevard Royal, 2953 Luxembourg.
K.C. Luxembourg B24840

Notice is hereby given to the shaieholdera, that the

ANNUAL GENERAL MEETING
of shareholders in GT BIOTECHNOLOGY & HEALTH FUND will be
held ai the head office of Banque Internationale 3 Luxembourg, Sodfcie

Anonyroe, 2, Boulevard Royal, L-2953 Luxembourg, on Friday, July 15,

1988 at 3KX) p.m. with foe following agenda;

1. To consider and approve the Reports of the Board of

Directors and of the Statutory Auditor;

2. To approve the Statement of Net Assets and the State-

ment of Operations as at March 31, 1988;

S. To discharge the Directors and the Statutory Auditor
with respect of their performance of dudes for the year
ended March 31, 1988;

4. To elect the Directors and appoint the Auditor;

5. Any other business.

The shareholder) are advised that no quorum is required for the items on

the agenda of the Annual General Meetingand that decisions will be tabm
on a simple majority of foe shares present or represented at the meeting.

In order to attend the meeting ot July 15, 1988 the owners of bearer shares

will have to deposit thrfr shares five clear days before die meeting at the

registered office of foe Company or with Banque Internationale 1 Luxem-

bourg, 2 Boulevard Royal, L-2953 Luxembourg.

THE BOARD OF DIRECTORS

INTERNATIONAL POSITIONS

THE BANK FOR IATKBAATIOIVAL
SETTLEMENTS

an International Institution in Basel, Switzerland,
invites applications from

ECONOMISTS
to fill a vacancy in its Monetary and Economic Department.

The position involves work in a Secretariat serving a Committee of senior central bank
officials, the preparation of policy-oriented papers relating to issues In international

finance, as well as research in that field.

Candidates should be around 30 years old, have good academic records and several

years of working experience, preferably in tire area of international finance. They must be
able to draft clearly and rapidly in English. A working knowledge of French and/or
German would be desirable.

Good salary, first-class pension and welfareschemes and many other ancillary benefits.

Please write, enclosing curriculum vitae, copies of testimonials and recentphotograph, to the

Personnel Manager
Bank for International Settlements

4002 Basel, Switzerland.

The Company-

European MIS Manager
Mid Range • PC Systems Paris

The Wait Disney Company, subsidiary of Walt Disney Corporation, employing
•va I _ •_ r»_ _« - . Tf l:t h mm nalathMMi

TEG
113 rue de
rUniuersIte

75007 Paris

In dose contactwith local management, the candidate will be expected to advise

on softwares options, design, implement and maintain marketing, financial and
administrative applications, support and train users.

• systems.1 _ . „
command of French and English and some experience In international organisa-

tions. After a tralningln theUSA he will be based In Paris but will be expected to

travel intensively in Europe.

Applications with full details of career, qualifications and present salary will

quote HT 77507 and will be sent In confidence to The Executive Group.

TV- A
j-xt-culnv

umup

Attractive career alternative for a bright young business editor,

writer or translator:

EDITOR
in the Dusseldorf editing section of McKinsey and Company, Inc., International

Management Consultants.

She/he will work closely with consultants on structuring, writing and translating

reports and presentations in German and English. The documents cover manage-

rial and technical subjects and are delivered to top-level executives of leading

German and international companies.

This challenging post requires German mother tongue, a well-developed sense of

logic and writing ability, and excellent command of English. Coaching skills are

an added advantage, as is an interest in contributing to in-house communications

training.

The successful applicant will find stimulating working conditions in a small

congenial team, coupled with performance-oriented salary and attractive benefits.

Please send your resume, in confidence, to Miss Christel Delker.

McKinsey&Company, Inc.

Cetitienallee 6-9, D-4000 Dusseldorf 30/West Germany.
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54 Z3 15 6B4
58 11 489

1.7ft 75 12 «79

83i SO
160 45 28 749
156 8.7 15
68 13 13

5
154 45 10 17798

50 16 19 98
150 24 II 967
150 16 8 32 1582
259 IZA ftb

303
ZOO 7.2 9 732
J9e .7 33 4627

22
350 98 32

260 95 10

250 95 2
1*8 76 10 24

350 98 32

260 95 10

350 95 2
1*8 76 10 24

6 IB

1.00 4.0 20 342
214 98 9 3393
1J0 SJ 11 84
380 55 II 161

260 8.9 1

50b 75 51
12 1672

58 1 73
.13 .7 20 764
154 «6 10 1400
248 65 11 3107
56 38 13 709
212 21 11 366

52 46 12 44
19 50

\ 42 185

1.00 21 10 176
193 35 13 530
150 25 18 3530

27 9CJ
.70 25 10 19

60 45 5 1217
32 23 12 650
100*11.9 6 397

i 50 25 II 21

56 25 24 415ms 58 25 12 »3ft

Wk 58 11 14 363
tl 1 80 26 II 7

1.120102 40
89f 18 143

50 67 IS 85
2.40 35 1 1 51

, 56 18 11 3596
197 36

160 122 11 1087
2148109

50 1J 15 740

1.10el22 26 165
use J 47 961 17*
159»1QJ 31 104 15%
380 55 1ft 846 55*
150 12 32 263 56*

1045 4%
1.19 118 144 8*
58 38 10 2372 22*
64 1.9 15 4417 23%

24 1673 23*
II 26 11%

U0 12 17 2425 41%
32 18 19 1499 31%
20a 25 21 165 7*

10% 6% PMICBn 55 108
10% 10 PIGITn
10% 9% PMIITn 183 11.1

10% 9'APMITn 1.10 116
10% 9% PPrlTn 1.14 117
7%k 3% Pyro

292 8%
3233 10
1213 9%
489 9*
1357 9%

10 10

9* 9*9* 9* — *
9% 9%— %
9% 9*
6 6% + *

7% QMS
1 Qanlal
31* OuakrO
12% QuakSC
4* Quanex
49 Ouanlm
7% QstVl
4% QslVC
26% Queslor
10 QkRellV

It 812 9 8% 8*
2 468 1% 1W I'm— M

180 23 15 2461 45* 43* 43*— %
50 45 1605 30% 20 30* — %

13 1116 14* 13* 14* + %
220 21 10 1745 104% 101* inw—

%

58 85 543 10% 10 10

.77® 330 H 7% 8
158 56 22 58 35 34* 34% + %

i 28 7 340 12% 12% 13%— %

10* 4%
71% 34W
123 113
11% 4%

T l
7*

94 57%
9* 4
6* 3%
5r* 29%
20* 8%
22* 14%
13 5
84% 57*
7% I*
13% 3*
ID 7
20% 14*
17 13

1.92 48 10
1150 10.1

70 20 10
.32 35 4

30
84 5 »7
.16 17 10
250 111 8
85* 18 73
200 38 10

311 «%
44*9 48%

1 113%
508 10%
61 9%
3 5%

1189 75%
1286 7%
456 5%

2389 54
9 9*
79 20*
136 5%

B% 9 — *
47* 48 — %
113% 113% + %
lOto 10*
9% 9*— *

16 8*
2%
7% 4*

IJ4 87
1.72 116 9

13
J6 46
30 18 II

.10* .9 18

63 2%
111 16%

2777 16%
5 11*

5% 5%- %
75’* 75^-,
7* 7%
5* 5*
»% 5114—2
9% 9%— %
19% 19%- *
5% 5%— *
65% 65%— %
1% 1%
4% 4* + *
2 2 — %
16% 16%— %
15 15%—%
8% B%— *
7% Bto + to

16% 16%— to
11% IIH

17% 11
11% 4%
8* 4%
55* 3ft*
61* 28
22* 8*
44* 28%
Ito %

JOto 11%
29% 12V.

18% 14*
49* 37
12% 5%
20 14*
29% 14*
10% 4%
53* 24
39 17*
25% 11%
24% 12*
39% 19*
11* 3*

141 94%
13% 5
9* 5*
35 19
45* 17%
22% 11
18% 10%
41 20
32* 17%
28% II

30* 7%
12 8

759 48
176 115 9
74 4.1 4
Jft 66 26
170 25254
50 15 11

60 1.9 16
74 1.0 14

4
13

150 87 12
272 55 14
56 14 14
154 97 14
72 14 8
14e 21
.92 25 12

18
58 6 27
52 JJ 17
50 23 20

65& 68 7
13e 1.1 16
52e 68
36 15 19
60 17 10
50 43 14
5T 15 13
54 28 18
58 22 16
50 38 7

19
11.17 127

542 43%
2148 52%
51 20%
781 39
10 %
145 13%
89 26

401 18*
113 46%
45 10%

306 19

2651 21%
40 6*
730 36*
399 3lto
1420 20%
300 15*
987 35%

2082 7
«00 113*
229 11%
77 8*

1007 23*
338 23*

9 14
830 14*

7480 29*
1011 31 to
472 17
2 13%

31 9%

6to 6to
15to 15* — %
5% 5%— %
5% 5%
42* 43% + %
50% 51 — %
20% 20%
38% 38%— %
% %

12% 13 + to 1

25% 25%
17% IB* + %
46* 46%
10% 1D%— %
18* 18% + %
20% 21* — %
6* 6%
34* 34% —1%
30% 30%— %
19* 19%— %
15% 15%
35 15 — to
6* 6*— %

1»%llT%— %
11* 11%— %
8% J%22 22% —I
22% 23 — *
13% IJ%
15% ift — *
28 a* — *
30% 30%— %
16* 16% + %
13% 13%
9* 9% + %

9% 5*
78% 51%
26% 21 to
V% 5to
a II*
21% 17*
70 37
73 9*
3 %
34% 9%
32 13%
71% 44*
37 16
56% a
19 12%
18% 9*
40* 20%
3% %
a 14%
390 242
ai> %
»% 10
68% 35
10% 9%
*2% 36%
36% 12
16% 7*
A* 16%
S2% 26%
13% 1%
41% 20%
44% 25%
80* 36*
34% 22%
34% 74%
9* 4
39* 17*
8% 4to
a* i4
26* 10
67% 41%
24% 13%
» 8%
11% 9
23% 10
73 5
10% 4
41 14%
17% 5%
116% 65*
52% 29%
82% 43%
7la 2%
12* 8%
11% 1%
13 2%
35* 13%
77 a*
25V, 20%
22% 19*
12% 4%
22% 7%
36% 20*
3ft* 21*
24% HVk
3* 1%
42% 16
42* 22
12* 7*
36* 14
17% 14
51% 22%
36% 21
14* io*
14 4%
43 18
57 37%
15 4%
6* 2*
26% 24
30% 14%
4B% 30%
34 20%
44 22%
32% 22%
49% 29%
37% 14*
44* 30*
19% 6%
24* 11%
29* 18%
61% 49*
15% 7

33% 17*
3il i 15*
16 9*

TECOs 1/42 60 12 302
20 71

JO 27 13 050
137 74 I 49
1.60 15 II B04
.10 A 16 458

Talley JO 20
roller pf ix 4.9

Tambd 1.92 15 16
19 7351

00 1J 13 6889
20 99
13 240

40 24 358
19 12
15 Ml

4J» 13 13 175
1J5e 55 6 2931
32 1.9 19 49*
54 14 10 984

TmpGln .I7e 1-7

Tetlfico 344 6J

8% 8
65% 64*
23% aw
8% 8%
18% 18
19% 19%
47% 46*
IB 17%
1% 1%
15% 15%
a* 20%
55% 54%
20% a
46V. 44%
II* 1314
17* 17

26% 25%
l«k 1%
14% 14%
339% 334*
25 24%
17% 17V,
55* 53%

8 — »
65* 9- %
23%— %
B%
18* — to
19*
46%—1%
17%— %
1%
15%
20%
55 + %
20*— %
44%— >.«

13% + %
17 — %
25% — %
1% + %
14%
336to— *
24% - %
17V,— *
53%-lW

481,— >.k

16%— %
r-%
47* + *
I’k — %
26%

iK=ii8

6% + to»%- %

Teuton
Tir-oro
Tew Pi 541
Texaco 100 fcJ a 14496

TevEst 150 18 IV 1153
50b 1.9 446
32 15 17 2900
50 IJ 43 3
258 HU 6 5871

Te«fms 150 <0 7 261
Thock 59
rrnrtn 324
ThrmEI 17 MS
ThmBet 154 13 18 10S
Thom in Mb 2V 14 51
ThmMed M 1.9 14 72
TMAMn 130 103 81
Thorlnd .12 .0 11 30
Thonec .96117.9 71
TMwIr 25
Tlflonr 55e .1 18 1266
Tlperln 8 3077
Time 1.00 1.1 21 768
TmMIrs .93 28 15 2766
Timken 100 15 36 172
Tllon 89
Tlionpf 150 115 2
vlTodSh 18
viTaSDt 33
Tokhem 48 21 13 7
TalEdpf 281 11.1 9
To! Ed pf 236 1X6 11

TalEdpt 221 105 3
TollBrg 8 572
Tonko 113
TootRI 23b .7 19 SB
TrChznV 120 U II 228
Tara 40 1.9 11 584

48* a
17% 16%
10% 9%
18* 18
47% 46%
2 1%
77 26%
41% 41%
49% 47to
30* a*
27% 27W
6% 6%
25% 24%
8 7%
15% 15%
18% 17%

llbl*
17*- %
55% — %
SS**
11* ~ *
13% + %
5%
6%
35
13 - %
93*—1%
32%- to«*— *
3
9%
2H— to
7to— to
3Jto— %
25% + %
22* + *
aw

33*
21* — I,
3
40 — *
37%- to
9 + to
33% + *
16% + to
33%— *
34%
111*— %7*— %
31% + %
45* + %
6%
3% + toa
10 + %
36%—I*
22 — %
IT*
30% + %
37 —Ito
a + *
39*- %

;16* — % 1

16%— %
23%— %
Hto + *
0% + %

%
37*— *
17* +1*

21% 21%
11% 71*
14 13%
5% 5*
6% 6M 34%

Town ol 237 5.9 45
TovRU 29 2M1
Tram, I 140 156 225 94
TWA 1 14

TWApf 225 133 21
Tronsm 154 54 7 890
Tranine 228a 05 71 II

TmCdos 48 55 50
Trnscap 7 7
Transco 136 43 1007
Trnscof 4.75 104 020
TranEx 58 144 299
Transen 25
TrGPpf 250 94 2
TmsTec its 44 9 247
Trawler 240 64 11 118ft

Tricon 450^05 167
Trfcuns .12 4 IS 348
TrllndPf .12 4 2
Tribune .7ft 21 II 1141
Trinlv 50 M 49 9so
Trlnova 56 13 13 2179

TrllEng .TOO 4 13 *43
TrtlE cl 200 85 40
TUCSEP 3.90 73 II 456
Tullex -34 34 11 SOI
TwKlnOs -TO 25 17 47
TreoLs 34 .7 28 3573
Tvler 44 23 17 3415

95% 93
33% 32%
00% 79%
3 3
9% 91k
2% 2%
7to 7VS
27% aw
25% 2S%
22% 22%
20% 30Vj
6% 6%
10% 10%
31% 31
aw 33%
a* 21*
3 2%
40* «
38% 37V*
9 8to
3« 33%
16% 16*
2J% 32%
24* 24%
11% 11%
7% 7%
32* 31*
46 45*
6* 6%
3* Jto

2ft 26
19% 18%
37% 35%
22% 22
31% 31*
30% Xtoa* 36%
36% 35%
30% It
16* 16%
IT* 16%
23* Z3Va
55% 55%
9% 9
23% avi
35'k 33%
17* 17

Company Results
Revenue and profits ar losses. In milHana. are Inlecol

currencies unless otherwise indicated.

Me. Inc. 45.90
Per Snore— Q5B 0-R

Ailnomoto Group YMr 1988 1987
reor HH 1986 Revenue 9470. 9400-
ROYCTiue 4B34S). 481.230. Net I he. 15350 1 47.4c
Profits—,,- 16590. 14370. p«r Shore— 1-94 145
Per Shore— 2650 2550

Sumitomo Elec. tnd.

rear 1987 1986
Revenue 768410. 731470.
Profits 1BA20. 16490-

Per Share— 37.97 2547

United Stales

Bruwn-Forman
4lhQuar. I98S 1917
Revenue 301.W 34S20
Net inc. 18.90

2J40Per Shore— 043 Ojn

Year 1988 1987
Revenue I5M- 1400.
Net ine. 10340 8940
Per Share— MS 278

CSX
2nd Quar. 1988 1987
Revenaa 2100. zooa
Nat Inc. (allftO. 1I4J3Q
Per Share — 0J4
Id Half 1988 1987
Revenue *300. 1900.
Net Lon 9100 9100
a: loss.

Rapid-American
IK Quar. 1989 1988
Revenue 316J0 33640
Nat Loos 45.10 16.10

ConAgra
MOwr. IW IW
Revenue— 2570. 2510.

Super Valu Stares
1st Quar. 1989 1988
Revenue 299a 2780
Net inc. - 3088 34.19
Par Shore 052 046

12 Monti)
HjgbtflW Sfodt

Sis Close

plv. VM. PE IC&HWi LowOKt. Ctfoe

37 - to
7%
52*— to
34%— to
7*
15* + V
41 — %
I3to - to
lQto- %
24* +1
11*
14%
Iftto — ‘i
49* >1*
56%—

1

12%— to
46to
36%— *
37%— to
66% — %69*—

1

95
21 + %
6 + *

2ftto + to
22% + %
23 — *
20*— to
12V— *
71%
37%
9'k + %
23%
5*
30% + %
18 + *
15
9% + %
46 + to
55V + to* 41 — to

4* 7l« — to
15* 15%— to
4* 4%— to i

27%— to
391k + * I

21to— %XV— to !

25 + to
77* — %
17% + *
22 — to
24%— *
a* - *
29% + to
51%— %
29*— to

|10*— to
1

31:
11*
8to -r to
18*— to
21 — %
37%—

1

18% + %
a* — u
iiw
llto— *
31 — *
uto— *
32% — %
54'ft— %
64 — %
14% f- W
fflto + %
8%
13%
lOto— to
30% -l-lto

22*
20%— %
a* —i*
49%— %
11 - *
Sto— to
12
68* 9 to
36 — *
7% + %
10%— *
2*
16* 4- %
28*
7*
9
17
15% * to
54% —1
56 — V
4% + to
8%
22to— toa - %
22% f- *
II*— *
«m— %
30%— w7%— *

7 3 . unvMed J8o 65 15 581

H 21 Unocal 1.00 19 7877

537, 23'.« Uptchfi .72 3J 18 6367

10% 7 USACof IJM 113 I 40

44;« 26* U5LIFE 12b 34 10 <93

10to 8* UtileP 92 10.4 30
31 av UtaPL 232 7.9 12 I»S
21% 13% UtlllCo IJKb 1ft 9 130

2To U* U1IICO pr 261 95 6

6to S* 5*- *
34% 34 36to + % '

37% 37% 37*- to

29% 79* V » + >
18% 18% 18%— %
26% 26% 26%— to

a vf co
6% worn

i

4"» Valero
IS* Valeror
la vaiNG
Ito Valevin
13% VanDr t
7% varco
18V Vartan
2 Vomr
Uto Vorllv pf
» 's Vara
11% ve«c

a

11% vestSe
2% vestm
74 Vo£P pf
73 VaEP Pf
«Bto VOEPpi
U visftor
a vistocti
6 vom
74 vomod
9S VulcM

2.0ft 9.9
250 135 K
M 13 II

Jft .9 47,

40 20 a
1J0O 95

7T2 iao
737 95
750 9.9
HOt 2* IS
50 5 34

27
292 2ft 14

J3BB 79%
27 10

627 8
7B 21
AS 18%

263 3*
84 IB's

1247 3*
1192 30*
»14 3'

:

355 24
533 21
674 20%

3 13
81 5*
100Z 77to

39004 81to
100: 73
166 31%

22D7 60to
<52 10%
45 101

15 153%

79 70*-
9* 9%-
7% 7% -

20* 20%

-

I8to 18V:

3% 3%-
18* 18% •

Jto 3%-

ft I*'
nto au-
20 1 4 a"-.
a% 20%-
13 13
5to 5*
77'k 77’k -

78* aoto
73 73
30* 31

59* 59% •

10': 10%-
99* 1»
153 153to

V I »>

BY CARL GEWIRTZ.
IN THE IHT EVERY MONDAY,
PLUS A WEEKLY LISTING OF

EUROBOND PRICES

26* WICOR 250 6J 10
2% WMS
<2'a WPL Hid 124 6.9 11
10* WOCkhl JOO 10 14

a u a
JO 15 12

4 Wolnoc 4
» WolMrt .16 5 27
24V Wolpm 60 1J 17
31* WolCSv 56 15 15
>7to WornC 56 M 18
38’') WmCof 163 55
48* WomrL 2)6 12 IS
19to WoshGS l.BS 75 10
8* WashHm ,l«e 1.7 I
19* WshNol 1 US 35
22* WshWI 2J8 9H II

a Waste 48 1J a
19 wolkJn JO 15 12
\ WeonU

6 WMnpf
6* WMOO
6% Wedotn 120 145 5
IBto WeinRI U8 6.1 14
a* WeUMk 50 U IB
37% WellsF 2M 40 45
36% WelF pi 171e 87
42'k WelF pf 149e 7.9

l<% WelFM 1J0 95 21
4% WendYS 24 4.1 39
12* West 30 21 19
21 WIP1PS I JO 13 15
9% wstctEe oo 13
* viWCNA

13% WfGSPf >50 125
4% WstnSL 5
1% wunion

77W WUn DfAISJX 195
Ift* WUnolB 3 00 120
40 WS19E 200 36 11

23 Waives 50 20 10
I9%weyers 1 20 4J 13
32% we»erpr262 73
5% vlWTiPlf 1

16 vfWPif DIB
a1 *. Whrtpi 1.10 38 12
la* Whlietii
22% Whith* ijjo 11 6
7* Wlekesn
2Vk Wick wt
17% WICk aiA 250 11.1

3* Wilfred .12 24 100
7Vj WiffcGs .11 6 17
19* William 1.40 45 7

4% WilshrO J01 11 80
2to Winctiei
Ito Wlniak

371k WlnOix 152 4.7 15
7 Wlnnbe JO 17 n
l* Winner

21 WIscEn 154 17 9
25* WIsGPt 255 95

113 41* 40% 41

151 8% •* 8%-
ft 46* 46* 46*
7 TO 19% a,m 6* 6 ftto-

13979 37% 31* 31*
TM4 34% 32* M%-
353 44% 43* 43%

-

6185 36to 35% 35% -

730 67 66 66%

-

3433 68% 65% ftft't -

m 25 24% a
84 13* 13* 13%
a 28% 27* 28

141 27* 27% 2t%

-

4373 36% 35% 36 -

44 2ft' • 25% 25%

-

3 2 1* 1*-
30 6* ito ftto -

583 14* M 14*
118 8% 8 8to
73 M* 77% 27% -

22 »to M* 30to-
1204 ftO 59* 59%

-

179 3« 38 19
2» 44 <3’k 44
238 17 16% 16% -

1768 ft 5* 5% -

29 14% !4to 14to

5036 37% 35% 35*-
70 14 11* 13««-

1364 t V:

a Uto u* 14%

-

290 ft* ft', 6% -

296 7* 7% 2%-
50 79 a* a*

265 16% 16W 1*%
3514 57% 55'/j 56 -

768 29% 27% 72%

-

14ft1 27* 26% 27* -

61 37 36% 34% -

984 !6to I5to 16 -

40te 3* 3* 39
1140 M* 28to 25%
29 10* 10to lOto-
51 32< i 31* 31*-

2965 10* I0to IQ
1
': -

34 4 31k 3* -
14 27* 22to 22to-
1 5 5 5 -

283 18* 18 18%
176* 3T-: 31* 32% -l

47 6% 6% 6%
99 3to 3* 3% -
20 1% 1% 1%

350 41 to 40H 40% -
1722 11% 10% 10*-

11 2 1* 1*
1234 37% 26* 26*-

3 26* %to 76*
56 22W 22% 22%

468 35% 36
84 II* 11% 11% -

4241 53 51% 52%-
1 147% 147% 147%

-

14 5to 5to 5%
22 15% 15* 15*-

“t ^ ^ n:
556 11 10% 10% -

12 a a a -

18% WlscPS 154 6.V 10
2ft% WIICO 150 42 11

7% WolvrW ,03e J 13

19% Wolwth 154 11 13

86 Wbiwpf 220 15
5* WrldCD 5
10% Wricn/i
I9to Wrlpfyi 54 1.7 70
* Wurttctl

7 WyleLs 28 25 17
14% Wvnm JO 10 50

56* 17% Torkin 18 4011 55% 55% 55%— %

7* a* ZopoIo
37 13to Zayre
33% 10 ZenllhE
10* 9* Zen In n
10% 1 viZen Lb
74 ljto ZenNtl
2lHs 11% Zero
30* 15 Zumln
Uto 7% Zrvefo

173
J0 20 11 4031

2488
JIM 5 100JIM 5 100

113
JOb 14 It 252
.40 25 15 100
58 11 U 540
Utte 95 848;

MYSE Highs-Lows

NEW HIGHS 52

Anthony
BoncOno
BestProd
ClrvCIlH
Fit FidBe
FrptMcMCop
GlfSU dep Pi
imcDelaval s
LILCo ptl
NCH Corp
Premork
SoulnnGE s
Union Carp

Ausiman!
BankAm adi P
Boeing
Comdrelnl
FIFIdBcn pfB
FrMcR'XP
HannoCn
Inifrmed s
MAI Basic
NIAusiBk n
Proler inf
SidCamCp
Uni Tel

Avemcu
BeIda Hem
ChiMlIm CP
CooperTlre
FllahtSfly
GPU Cp
HeienCur
JockaoiEnl
MichEnRes
Oaklte Prod
PuerR Cem
Slondex
WICOR

Avan Sal
SemlsCos
Chrvslr 237
DanaWV»S
FloSieel
CoGull
HOflzBncp
LomsnSesn
Mohascoivd
OcclP I4pf
Quancx
Tvler
WcineRlhr

AmerTrPmi BrazIlFdn
PvtnamMilT n

AMEX Highs-Lcms

NEW HIGHS M
AmTr-dowprmArtzLndn CDICps GovlordCn
Ha 1 1tax Ena HeinWern Holm Ind IncstorCp
JacnbsEnp Keifhiy s MePubSv PenEnMf
PennTrot n WorfhenBk

ConcrdFabB EnpvSvcpf JonnslovnAm Joule
KappoNetwk MorpJp wtM Tcleconcal

Sales of U.S. Cars Rise

By 11.5% in First Half
United Pre*i Intemutinnal

DETROIT — Sales of domestically made
cars and light trucks during June rose 8J per-

cent from the corresponding month a year ago.

despite cutbacks in buyer incentives, pushing

domestic industry sales for the first half of 1988

to 11.1 percent over last year, automakers said

on Wednesday.

Import car sales during June were estimated

at 282.000 units, up 0.9 percent from a year ago.

Sales so far this year are up S.4 percent from the

first six months'of 1987.

U.S. light truck soles for the month reached

398.598 units in June, compared with 376,415 in

the year-ago month.

Sales of domestically built cars alone during

the latest month rose 10 percent from June
1987. while light truck sales rose 5.9 percent.

For the Hirst six months of 1988. U.S. car sales

surged 9 percent, while light truck sales rose

15.2 percent from the first half of 1987.

The eight companies — General Motors
Corp.. Fond Motor Co.. Chrysler Corp„ Honda
Motor Corp.. Volkswagen of America. Nissan

Motor Manufacturing U.S.A.. Toyota Motor

Sales U.S-A- and Mazda Motor Manufacturing

(USA) Corp. — reported combined sales of

722.3M cars in the United States during June,

compared with 656.727 cars in June 1987.

LS. Futures
Via The Associated Press

5ea&on Season
HWh Low

July 6

Ooen High Low Close Chg.

Grains

U^tamPibnLn • dolJariMr bi*nel1

Taj U3to Jul 190 3.*;

*3l 272 Sep 4.02 4.08

429 289 Dec 4.13 4.19%

JjO 3J3 Mar A13 42
420 130 MOV 4JQ 4.10

195 US Jul 377 355

Ell Sain Prev. Sales 74504
Prev*Dav Open Int. 58J09 off 1.966

ion bu mKlnium Oollors per bubal
359 ljffl Jul 3J2 146
164 1J0% Ses 351 153
170 155* Dec 356 350

IW f.Uto Mar 158% 1ft

169 207to Mav 351 16'

350 253 Jul 355 355
3.15 2J5 5eP 3J17 117*
195 235 Dec 287 i?
E si. Soles Prev.Solesl074*9

1*2% 193% +JM%
3,93 456% +JJ6*
AOIto AIMfc +58*
454% <20% +A6%
197 456 +04
172 184 +J07

170 145* Dec 356 350

l£ t-Mto Mar JjBto 1ft

169 207to Mav lil 16'

350 253 Jul 355 355

X 15 2-45 SeP 2-07

195 235 Dec 287 l?
eb) soles Prev. Solnl07549
Prev. Dav Open I niJMlSS up 1654

SOrBEAN5(CBT7
5500 Du minimum-*» ors per bustai

131 142 —JQ
139 148% —JJ2U
3J4 356 -51%
148 157 —J1
148 357* -.01*
356 151 —SO
356 UH +A1
285 285 —AI

1199%
1193%
10.70

ia44
1054
1123
10.03

956
951
855
7.93
EM. Soles

458% Jul 953 9^
513 Auo J53 9JB
503 S"*

J-
6* S-fi4.99* NOV 9-63 955

553 Jon 959 9.72

S.79 Mar 9J9 957
6.43to May 017 95T
750 Jul 950 9 J8
BJ5 Aug 8.05 9AB
7J5 S«P 123 823
577 Nov 720 755

Prev. Soles 62J11

954 +25
956% +25
953 +.19%
952% +24
921 +.1BW
956% +20%
050% +.34%
9J6to +.18%
9JB +20
51B +53
754 +.13

Prev.Doy Open l it*.142593 off2578

SOYBEAN MEALtCBrj
TOO tans- (tollors per ton
33450 14510 Jul »50 29450
J2950 14500 AUO 2B4JJ0 29000148JJ0 Aug »4J» 29050

153JK s*« -Bisa
1S9JX OO 27950 28550
15950 Dec 27950 28S50
>7650 Jon 27650 28150
18750 Mar 27250 Z75JH

WM 29350
27850 M9.70
77550 28650
27350 2B450
27150 283JO

20050 Mav 27050 27150
30050 229.00 Jul 26450 26650
29850 2S4JM Aus 255JJ0 M50

,

28650 24150 5ep 2S100 20.00
29050 230.00 Od 24350 24350
2ft0J» 71950 Dec 23250 23200

Esi. Sales prev. Solos 22590
Prev. Dov Open Int. 72620 uo 720

SOYBEAN OIL ICBT)
ftOXOa lbs- bo Itors per lDOItn.
n ss 16J5 j«1 31.70 31.70

3350 T6.71 Aug 31J0 31J3
34.00 1655 sea 3155 3155
K70 1755 Ocf 31.70 HJO
3455 1550 Dec 3250 3255
3195 20.75 Jan 3151 3155
J3J0 3055 Mar 3125 31J5
3350 2255 MOV 3090 30.W

I J 1 .10 2245 Jul 3055 3155
31.00 25J0 Aub X50 3050
27JO 25.10 Sep 2250 28J0
2 7JO 2655 Oct 26ft5 3665
27JO 2*50 Dec 7ft50 2650

Esl. Sales Prev. Sales 24.533

Prev. Dov Open Inf. 96520 up 1531

prev. Solos 22JKJ
Int. 72620 up 720

2*650 274JO
26650 27000
25950 26350
i«M 360.00
yn rm 3S2J0
24350 242J0
23200 231-50

3025 3M7
3037 31J5
Him 3147
30.70 3135
3Q47 3157
3045 3145
3040 31.30

29JO 30.77
29.90 30.75

2950 3050
28J0 28J0
2*45 2640
2650 2650

Livestock

CATTLE (CME)
40JXM lbs.- cents per lb.

7052 59.17 Aug 65J5 6SJ7
6950 5045 CXI 66.40 66J0
7D.15 60JS Dee 69J5 69.90

7245 65.10 Feb 71.90 7225
7555 6750 APT 7<15 74J0
7530 6640 Jun 74.10 7455
7120 65.00 Aug 7202 7220

Est. Sales 74466 Prev. Sales 22538
Prev.Dov Open I nl. 84540 off 140

I
FEEDER CATTLE (CME)
44500 1 b5.- cents oar tt).

79.es 6850 Aug 7450 75.15
79^0 49.40 Sen 7550 7540
7275 69.70 Od 7550 75J5
7945 7025 Nov 7745 7740
8a00 7450 JOT 79.10 79.10

79.75 7450 Mar 7290 7290

85 SO Xerox 100 5J 10 3568 55% 54* 54%- %
50* «to Xerox pf <12 25 291 48% <M 48%
35% 19% XTRA 44 20 16 649 31% 31 31% — %
29% 19% XTRApflJM 7.1 1 27% 27* 27*— %

Currency Options

PHILADELPHIA EXCHANGE
Opltan 2 Strike
Underlying Price Calls—Last

Jul Aug SeP Jul Aug Sep
5*408 Australian Deiiarvcepis per unit.

2% 2% 2*
20% 19% 19*— %
27* 26% 27 — *
9* 9% 9*
IW Ito 1*
23% 23 to 23% + to

16% 15% 15%— to

23 21* 21*— %
11% 10* 11 + to

ADoffr 71 r 8.70 r r f
796l 73 r 672 r r r
796) 74 r r r r r 0-34

75 4J6 r r
7901 76 r r r 0.73

7901 77 r r 0.12 r 1.10

79.61 78 200 r 0.21
'

r r

790) 79 1-55 1A7 r r 1-79

79.61 80 041 r U7 r r r

7901 81 0J5 r IX r r r
7961 87 007 r 037 r r r

S04OO Australian Dal tars-European Style.
7941 80 040 r r
7941 12 r r 0.74

12508 British Pounds-cents par anil.

1*2% s
167% r

170 205
172% r

175 r
117% r

187 to r

DJO 1.1S
0.90 r

I Conodtan DoHarvanli Per unit.

1J0 2*4 r 3.22
r 1.75 r

BJ5 IJJO r r
r r 16X5 16J0

CDollr 81 r r IX r r
8289 •3 r r r OX _ r
•209 82% 069 865 r r QJ9
8209 83 025 a.*8 OM r r
8289 83% r 002 06ft r r

58408 Canadian DoUars-European Style.
CDollar 79% U# r XI?
8289 81 r r 145

62580 west German Marfcs-cents pgr unit.
DMark 52 r r r r
54*7 S3 r s r 004
54*7 54 r r r 0.15

5**7 55 064 r r 065
5407 5ft 0.13 0*9 0_7D r
5407 57 r 0.24 041 r

5407 58 r r 0.72 t

5**7 ta r X r 503
5487 67 001 r OX r

L2SL0M Japanese Yen-ieoito of a cent per unit.

JYon 68 s s 7J0 5

7442 69 s S r s
7482 70 S S r S
7482 71 r r r .

7487 72 r r r r
7482 73 r r r 0.11

7482 7* s s r s
7482 75 054 1.10 146 OftS
7482 76 0.18 r 1.03 1J0
7482 77 0JM 0J7 040 7.12
7482 70 004 0.19 044 110
748? 79 r 0.09 0j* r

7482 80 r 0J» r r

7447 II 0J)l r 0.11 r

7442 82 081 r 087 r
7482 83 r 053 r r

4289* Swiss Prancs-cents per unW.
SFronc *3 r r r r

6ftJJ7 64 r r r r

6*07 65 r r r 0.15
6647 66 r r r 087
66.07 67 082 • 1.07 r
6687 68 089 DJ3Z 0.70 r

ft<07 6* r 0.19 r r
66.07 70 r

•
I 0.28 381

66 07 71 r 0.07 0.14 r
Total call vel. 234*5 Call open Ir

Total Put vel. 16444 Pul open it

r—Not traded. s-*lo opllon ollereo.
Lost Is premium (purchase once).
Source.- AP

s 087
5 0.11

0.13 0.16

r 0J9
089 041

r lift
4.15 3.9ft

63 r r r r 0.10 r
64 r r r r 020 0.42

65 r V r 0.15 044 007
66 r i r 0-42 078 r
67 oai V 107 r r 1J3
ft* 04>9 DJB 0.70 r r r
69 r 0.19 r r r T
70 r r o.» 301 r 3*1
71 r
23M

0.07 0.14 r r
Collnm Inf.

r
151041

6A44 Puf span int. 2*4452

Season Season ^High Low Open HKjn >

7125 7S85 Apr 285 T7&S
77.75 7680 Mav 778S 77,0c

Esl. Sales 443* Prav.Soles 4,128

prev. Dav Onen Int. TBJ60 uo247

HOGS(CME)
30400 lbs.-cenKMT lb.

Sd.95 39 Jul 44.15 4445

M8? 3W0 AM an
46.4C 37-52 Oct 4085 41^
4105 3880 Dec <<« 4522
5280 4180 Feb 4947 «.47
Si85 4080 Aor 4BJZ 48.90

4150 £2 SS

PORK BELLIE5 (CME)
40800 lbs-- cents per Hj.

7450 3325 Jul S8D 3185
6280 34)7 Aug 3380 3445
6780 5210 Feb 5720 5235
44 vr 52.10 Mar 5480 5480
6479 40 MOV 5780 5780
6450 57.40 Jul 5780 58.15

Est.Satoft 470ft Prev.SQies 3272 "

Prev.Dar Open Int. 16453 upISO

77JO 7750
7780 77.00

4400 *487

4270 40LM
4455 4472

5380 5185
5520 5520

3215 3240
3250 3280
XX ««
5470 5470
5487 5437
5525 5525

COFFEE C(NYCSCE)

13245 13410
147.75 <1181 SeP 13340 13460
15025 11400 Oec 13240 13325
15080 130.10 Mar 13240 13250
150.75 13025 MOV 13225 13275
14580 131 JM Jul 13180 13225
14380 13180 Sep

Dec
Esl. Sales Prev. Sales 2191
Prev. Dav Open Ini. 20277 up 110

SUGARWORLD II (NYCSCB1
ll^-ce^perta.

i nn 7.75 Jon 1255 1380
1282 746 MOT 1255 1380
1X62 787 May 1245 1X15
KLSQ 210 Jul 1235 1388
1233 298 Od 1232 1290

Esl. Safes 47.756 Prev. Soles 4X077
Prev. Dov Open lnt.159819 off 4859

13265 13385
13110 13417
13240 13X62
13X40 13288
13225 13275
13225 13280

13125
13145

COCOA {WYCSCE)
.

1895
1650
1693

ESI. Sales

147ft Jul 1575 1610 1575 1610 +30
1497 See 1595 1618 ISM 1615 +30
151) Dec 1575 15*5 1573 1588 +19
1540 rear 1520 1604 1590 1599 +12
1570 MOV 1515 1626 1608 1613 +7
15*6 Jul 163* 1644 1639 1641 +9
Iftlo

1671
Sep
Dk

1675 1675 1675 1679
1702

+9
+11

Esl. Sales Prev.Sales 4827
Prev. Day Open int. 38863 oft 54

ORANGE JUICE (NYCE)
1 5800 lbs.- cents per lb.

189.90 12400 Jul 18725 18985
18580 12580 Sea 181.90 18290
178.90 13280 Nov 17580 17625
17185 132.00 Jon 16920 17080
17080 13980 Mar 16885 16880
1*880 14980 May

178.90 13280 Nov 17580 17625
17125 132.00 Jon 16920 17080
17080 13980 Mar 16825 16880
1*880 14980 May

Jul
See

1*080 15580 Nov
Est Sates 1B.92S Prev. Sates 1800
Prev. OavOwn int.

18788 18925
10180 18290
T7580 17625
1693S 16985
168.10 16890

1*8.18
147.15
167.15
167.15

Metals

COPPER (COMEX)

^^"aara ««uoM
?SSJ8

’225? ^ 9450 9580 9225
9680 4470 Dec *790 5990 8620
9020 6620 Jon 1450 868# 8680
9380 6650 Mar 8X10 0580 8380
8980 7X15 Mav 8180 8180 8180
8980 7320 Jul SO-SO 8100 8080
E80 7680 Sep 7980 7980 7980
8220 7745 Dec

Jon
Esl. Sates 4000 prev. Sates 3800
Prev. Day Open I nl. 35A50 off 5

ALUMINUM (COMEX)
40800 lbs.- centsper lb.

14180 67.00 Jul 13400 12400 13400

10125 +J85
9140 +80
9580 +40
8PJ0 +140
88.10 +180
8490 +180
8X40 +120
8200 +190
8020 +190
7V9S +190
79-95 +1.90

14100 4700 Jul
AUO

>2940 7950 Sea
iiijm 7X75 Dec
8450 8450 Jon
96X 8400 Mor
8700 8X5o MOY
9100 mfip Jul
8250 8250 S*p
B2J0 8250 Dec
8250 8X50 Jan

Mar
MOV

Esf. Soles 5 Prey. £

Prev. Day Open Int. 370 uo

7

SILVER (COMEX)
5800 fray ra.-centsper troy at
105X0 5808 Jul 4798 6820
7438 6658 Auo
10642 5888 Sep 6868 6918
10829 *068 Dec 7038 7068
1068.9 6828 Jan
1073.0 6588 Mar 717.5 7198
*658 *758 MOV 7248 7288
9858 6K2 Jut 74X0 7405
£208 698.0 Sep
8348 4998 DOC
8158 7398 Jon
8528 7458 MoT

May
Esl. Soles 14600 Prev. Sale? 1X858
Prev.DavOpen Ini. 77457 up 717

PLATINUM (NYME)
50 Irov 02- da 1 1as per trwyp*.
677JO 44X80 Jul 55690 57030
66730 45280 Od 56320 57780
64680 45980 Jon 57280 5B330
64330 48288 APT
64730 55080 Jul

68L9 +32
6868 +5.1
6903 +58
7DSJ +SJ
7102 +44
7228 +53
7302 +52
7412 +52
7519 +52
7*43 +52
7712 +52
7848 +52
7964 +52

r 120
X32 *M

Est. Sates X942 Prev. Sales 4264
Prev. Dar Open Inf. 20239 up 1801

548.98 +1328
57X90 +1230
58X10 +1220
39040 +1230
59790 +1230

PALLADIUM(NYME)
00 troy az- da 1 1orsper OZ
14225 10X65 Sep 12X50 12430
13730 10450 Dec 12330 12150
13200 11530 Mar 12230 12X2S
137.75 11880 Jun
Est. Sales 330 Prev. Sales 110
Prev. Dav Open int. 6366 up IS

GOLD (COMEX)
ioo troy ol- dollarsper tray oz.
46730 43430 Jul 43730 427M

12450 +85
12X30 +35
12250 +35
12125 +55

42580 Aug 44080 441.10
Sep
Oct 44X40 44630
Dec 45020 45200
Feb 45638 *5630
APT 46138 44120
Jun 46X50 44580
Auo
Od 47X30 47980
Dec «JG 48680
Feb 49020 49020

Prev. Sides 23286
lnt.1Sl.769 up MSI

Financial

US T. BILLS (IMM)
SI million- plsot 100 pet.

942) 91.15 Sep 9322 9X30
9409 91.17 Dec 9295 9102
9X63 9126 Mar 9281 9286
9X48 9212 Jun 9165 9265
9113 9183 Sec 9256 9256
9271 9222 Dec
?2M 9219 Mar
9227 9215 Jun

Esl. Soles 2888 Prev. Sates 1403
Prev. Day Open ini. 20247 up 784

9322 9326
9295 9298
9281 9282
9145 9249
**56

9250
9244
9232

18 YR_ TREASURY (CBT)
S10O00B prln-pts& 32nds of 100Pd
97-14 B9>13 Sap *4 94 93-16 93-17 —14
96-12 90-4 Dec 9J-5 93-7 97-28 92-28 —

M

*3-17 BW* Mar 92S —44
92-28 89.9 Jon 71-22 —14

91-6 —

M

Esl. Sales Prev. Sates 8078
Prev. Dov Open Int. 75443 up 787

US TREASURY BONDS (CBT)
(8 Pd-si OUWLpfs i 32m)5 of 100 Pd)
09-1? 7+20 sea B8-9 80-17

Season Season
High Law Open Hlon Low Close

99-2 74-1 OeC 97-20 87-30 86-22 86-23

95-10 73-20 Ater 86-24 86-24 B6 .86 .
94-4 73-11 Jun 85-25 85-25 BS4 85-10

93-16 72-26 Sep 8^2 85-1 84-18 86-18
92-22 73-18 Dec 8+0 8+X 8X20 84-3

88-31 7M Mar 83-11
88-13 75 Jun 82-24
87-30 79-1 See 8W
82-15 81-22 Dec 81-21

11-4 81-4 _Mor
Est. Soles Prev.SateslSUMI
Prev. Day Open Int284101 offUM
MUNICIPAL BONDS (CBT)

86-14 86-14
86-30 80-16 Dec 84-21 84-22 84-14 Bft-14
85-5 78-75 Mar 83-28 82-28 0-19 82-20
82-20 77-4 Jun 81-2 ' 81-2 90-28 8020
79-27 79-1 Sep 7941

Est. Safes Prev.Saigs 1440
Prev.Dav Open Int. 10429 off 92

ouaooaLjjaavtAM
81 million-phof 1 00 PcL
9X26 8939 Sep 9138 9241 IlM 91.97

9327 8941 (tec V143 9146 W41 9142
9271 8929 Mar 9146 9149 910 9144
9217 89.19 Jun 9129 9121 9127 9128
9132 8920 SeP ‘ 9L17 91.18 91.15 91.15

9124 88.99 Dec 9M7 9lg7 9124 9T"
9142 88.90 Mar NUB 9039 9024 9037
9130 8282 Jun 9090 9031 9089 9028
9140 8824 Sep 9083 9044 9042 9043
9121 90.10 Dec 9076 9078 9075 9076
9029 9021 Mar 9049 9070 9049 9049
9043 9024 Jun 9041 9044 9841 9042

Est. Soles 49454 Pnrv-Sote* *2733
Prev. Dov open IrrtAWXS Off30*
BRITISH POUND (IMM) ^

170X6 1JW.
S70 Src 14974 17024 1JS40 14980
.4690 m£ 14870 14870 14870 14898

Esl.Soles 7436 Prev.Scles 939c
Prev.Day Open int. 18456 up 1437
CANADIAN DOLLAR (IMM)
5per dir- 1 pointsquats 50-0001
*295 7307 Sep *250 *169 *2*1 *247
4262 7390 Dec 4212 4240 4210 4Z36
^8 3570 Mar 41M JOB 4185 £06
4207 7670 Jun 4170 4T70 4170 4177
J17S 7987 S«p 4170 4170 4765 4148

Est. Soles 4261 Prev. Sales 4417
Prev.DovOpcn Int. 33,185 off60*

88-11 BM Sep
B6-X BO-16 Dec
BS-5 7MS Mar
82-20 77-6 Jun
77-27 79-1 Sep

Est.Safa Prev.)

FRENCH FRANC (IMM)
»parflpgnc-1 Point eguutt 5840001
.17500 .16285 Sea .16310 .16310 .16310 .16310
.16*20 .16295 Dec .16320 J 6320 .16330 .16320
Est. Soles Prev.Scries
prev. DavOpen int.

GERMAN MARK (IMM)
»oer mark- 1 point equals HLW01
4S55 3496 Sep 3532 3537 3520 3537
4610 35*0 Dec 3580 3585 3567 3572
4166 3590 Mar 3614

Est. Sales 13456 Prev. Solas 1A640
Prav. Day Open Int. 44783

JAPANESE YEN (IMM)
Spar van- 1 point Muals 50400001
408*53 .007075 Sen 407545 407557 407X28407536
.008530 407115 Dec 407595 407611 4075W 407596
408590 407681 Mar JI07665 JK7665 407MB 407656
DCS400 407660 Jun 407725
Est. Sales 30443 Prev.Sales 4442*
Prev.Doy Open Int. 47440 up 2249

5WISS FRANC (IMM) .

S per franc- 1 Point equals 50JXS1
411S 4635 Sen 4467 4678 4654 M65
32W A7W Dec 47*0 A745 472£ 47£
7701 4773 Mar 4812 4872 4780 4793

Est. Sales 20226 Prev. Sates 18303
Prev.DovOpen Int. 25438 op 337

industrials

LUMBER (CME)
I50400bd.tt.-Sparl400bd.lt.
21020 16520 Jul 19720 19920
20130 16*40 Sep 19430 19530
1*9.10 16140 NOV IE® 1B410
18540 16000 Jan 17930 JB040
15430 17140 Mar 17940 17940
15140 170.10 Moy 172OT 1M30
18040 16720 Jul 17740 17740
Est. Soles 797 Prev. Sates 1343
Prev.DavOeen tat. 5328 off 179

19740 19720
19X80 19420
18200 18X20
17930 18030
17830 17940
T7X40 17240
17740 17740

COTTON 2 (NYCE)
50400 ibs^centsper lb,

81.40 5X90 Jul 65.10 66358140
7X00 5445 Oct S9.95 4)4

0

70^ S1BS Dec 5948 6IL45

6840 5470 Mar 60-15 6145
6270 56.10 MOV 6045 6125
6830 5630 JUt 6130 6130
65J0 5250 Od
6530 5975 pec 6020 6270

Est. Safes Prev.Sales LM9
Prev.Day Open In). 26222 off 1.114

HEATING OILCHYME)
42QOO gal- cents par gal _
54*5. *270 AUB 4140 4235
52X0 *120 Sep 4230 6X25
5040 6215 Od 6125 6X95
51.40 6X00 Nov 6425 6475
5200 6X80 Dec 4645 6560
5130 4425 Jan 4530 65JB
5130 *445 Feb *530 6530
5020 *X00 MOT 4*45 4460
5040 6220 Apr 6X00 6X0#

Est. Sales Prev.Sates 16J70
Prev.Day Open Int. 75225 up 1322

CRUDE OIL (NYME)
Mioo bbL- dofiarsPerbBL .

65.1a 6680
59JO 6173
5885 6040
5970 6145
<030 6178
6130 8L43

6225
&Q4S 617S

IrtJ lifir-

<135 6265
4247 4X28
STK JflK
4410 4480
4*30 4568
4529 4535
4526 4574
4X37 6440
4X00 4X00

20.16

10.»
1970
1842
IMS

S
1470

Est. Sates

U30 Aug 1570 1564
I486 SOP 1564 1532
1490 Oct 153* 1574
1498 Nov 1533 1533
1499 Dec 1575 1394
1218 Jan 1X85 1L00
15.15 Feb 15.95 1625
1520 Mar 1571 1398
1538 Apt 1600 16.10

1535 MOV 16.19 16.10

1380 Jun 16.13 1607

1218 1526
1560 1533
1531 1367
1532 1380
1X74 1538
1532 1536
1580 1603
1550 1550
1620 16.10

1210 1210
1207' 1213

j. To (fitrkuTiy ih.: Hirtrci.

j^prrt uf lhr:r ii. rf<»nn

M3i- |yK-:

4, To rlrrt l*ir« pi**p»

5 .
Aor olhrr h«-ir.e«e.

TVJurrW-W-
dk-Kahli'ti 'li' 11 •

' •'r.cra!

prev.DavDoen lnM02614 off6

SP COMP. INDEX (CME) ••

oolntsand cent#'
' " * • - • . « v. -»r

34130 19X00 SOP 27225 27835 23060 27230 —245
78130 25220 Dec 28070 28035 27190 27420 —675
28230 25X90 Mar 23230 28200 .27430 27210 —635
28230 27400 Jun 276B0 27630 27680 278J00 —ATS
Esl. Sales Prev.Safes J9384 .

Prev. Day Open Int. 99379 UP21S3

VALUE LINE (KCBT)
poinls andcents ••

25X30 22285 Sep 25275 25X00 26730 24X10 —
25430 23280 Dec 25630 25X60 25030 25070 —490

.

Mar 25730 2S7J0 25X50 25X50
EsL Sales Prev. Serfs* 128
Prw.Day Open int. IJM up 15

NYSE COMP- INDEX (NYFH) .

pain Is and cents _
19160 11250 Sop 15760 15730 15290 15X80 —190
WMS 1172X3 Dec 15830 15130 15420 15M0 —480
15965 14475 Mar 15900 15900 1589S 15605 —405
150JO 15SJ5 Jim 157.10 —4.10 A
Est. Sates Prev.Sales 60S* 1

Prev. Day Open Int. 7,317 up32S

REALESTAl>:

TOREjVT.’SHaRE

Commodity Indexes

Close

/Moody'S 1,14X30 f

Routers 7.99460
D_J. Futures 142J6
Com. Research 265.79 .

Moody's : base 100 : Dec 31, 1931.
p- preliminary; f-flnol '

.

Reuters : base 100 : Sep. 18. 1931.

Dow Jones : base 100 : Dec 31, 1974.

Previous

1,15330 f

2X09.90
141.05

. 34JU4

1 'J Oflt Vu

Market Guide

SSE:
MM*.- international Monetary MarXtt

Of Chicago Mercantile Exdwnga
NYCSCE; New York Cocoa, sugar. Coflee Ei
NYCE: New York Cotton Exchange
COMEX: Commodity Exchange. New York
NYME: New York Mercantile Exchange
KCBT: Kansas Cltv Board of Trade
HYPe: New York Futures Exchange

'Our real estate

Coinmwlife
London

Conunodities
Dividends

My ti

Clew
BM Ask CktaeHigh Law BM Ask Cb'oe

SUGAR
Freadi francs per metric fan
Aue 1.9*5 1.935 1.940 1.965 —72
Ocl 1.960 1.900 1 7 JO 1.935 —34
Dec N.T. N.T. 1.925 1.9*0 —JJ
Mar 1 .955 1.910 1,930 1.9*5 —25
Mar 1.930 1.930 1.930 1,950 —22
Aug N.T. N.T. 1,930 1.950 —31
Esf. vat: 169? tors of 50 fans Prev. actual
sales: 2281
Open interest: 1*7*9

COCOA
French francs eer 108 kg
Jul N.T. N.T. 1015 — Unch.
SCP N.T. N.T. 1060 — unch.
Dec N.T. N.T I0«O 1075 Unch.
Mar N.T. NT. 10*0 I09Q unch.
MOV N.T. N.T. 1060 — unch.
Jul N.T. N.T. 1.100 — unch.
Sep NT. N.T. 1.110 — Unch
EsLval-.OIalsof 5 ions. Prev.ocluai sales: 0.

Ouan Interest: 81ft

COFFEE
French francs per 180 kg

SUGAR
M»h

U-S. Dalian per metric ten
AM 32660 37680 32680 30540
Od 31570 315JO 31600 29230
Oet 30500 310.40 28000 2*800

02Z S’# 2T40 30030 277 »
Mey 29600 29660 79600 27600
Aeo 29170 3*400 N.T. N.T.Od 28600 29000 N.T. N.T.
Volume: 10.134 lots of 50 Ions.

July 6
Prevloss
Bid Ask Masco Corp

Morrison Inc

30360 30400
29060 39100
78300 78640
27770 2780#
27*60 77*60
74700 27200
26770 26760

July 6

per Amt Pay Rec
INCREASED

O .12 8-8 7-22

Q .13 7-29 7-15

USUAL

'Spot
Commodities

Carolina Freight
wafseo inc d-A
Watsco inc d-B

Q .13 to 8-5 7-22'

Q 05 8-31 7-29
O 04 8-31 7-29

pponua); r»-monthly,- g-guarfsrtr; s-semf-
gpnual

COCOA
Starting par metric tan
Jul 946 952 9*8 9*1 *47 944
sap 965 *67 968 9S* 961 962

9jD 974 97ft 9*3 969 970

i& .^ 994 981 9#S »t9W <SS '•0,° '-*» 1005 1008

ii. !-?2 }Xa7 , -022 >0w *0“ '077
Sep 10(2 1045 NT, N.T. 10*2 1046
Volume: 560* lots of 10 tons.

DM Futures
Options

W. GermanMerk-TBJBtmarts ctnhMrmart

CommadUv
Aluminum, lb
Caffe*, lb
Cappgr etedrolvHc n>
iron FOB. fan
Load, lb
Prtnfdofh. yd
Silver, trava*
Steel I billets), ton
Steel (scrag), ton
TJn, lb
Zinc, lb
Source: AP.

LLS.Treasuries

Jul N.T. N.T. 1.120 +10
sen N.T. N.T. UPO 1.100 Uncn
Nov N.T. N.T. 1.125 1.135 + 7
Jan N.T. N T. 1.127 I.14S +13
Mar N.T. N.T. LIST — + 14
MOV N.T. N.T. 1.162 — -6

Jul N.T.

,

N.T. 1.175 + 8

GASOIL
UJ. oollors per nwtrlc ibb
Jly 13000 13075 13075 13875 17750 1277S1 4U.UU 1 r/i j 140-0 |/fJU 14/^g

12975 129J0 12960 12760 126.75 12700l»^ 12?JO 129JO 127.75 126.75 12700

Esl. vol: Slats Of 5 Ions Prev actual sales. 3
Open Interest : 1079
Source; Bourse de Commerce

lnJS^Outi

is? iS.3 ifcSlSSliaS
!*» JJI-JS 'K0O 13175 13075 12900 I29J0
OftC injo 13X50 13X50 13175 13000 13100

5S. IS52 13125 13300 13000 131JO
Fab 13300 134.x N.T. N.T. 12875 I322S

(
Mor 128X 13X25 N.T. N.T, 17975 I31JQ
Volume: 9652 tats of IX Ions.

SourtKs: Reuters and London Pttrotaum £•
cnanae.

Strike Cota-Sefttf PetaSWfle
lei Aea5«p leiAeaSae

IWewteGcent* ear ewrs
H — — — — 809 033
54 — 167 149 0i» 821 142
56 w m w UJ W 131
5* W D Ml 171 10 IJt
57 Ml IL1S IQl 17* 167 10*H U G U » U) u
Esl. total voL: 86*3:

Oatt:Jia vat: 4*J1; gain M.; 71437
Pelt: Tut, id: 2J1J; open k4.:*6413

Snarer: CME

Bid Otter: YMM YWtf

3-moalhbHl 653 *51 ’

673 *33

+nwa»Mn ' 667 66J 699 " 703

1-rearMl . 7SO 1JO. 2X 7J3

BU -Oder YWd YMd
30-yr.bend W1 1302 101 15732

'
'• Ut \ : «•

Sourer: Salomon Brothers.

Options
Sales Hgures ore uneftldaL Yearly highs and taws retted

meBreutamS2wemp<us mecurrent wk-butnotme
trading dav. Where a spilt or slock dividend omouming ta 25
parcent or mare hos been poM.me year's high-law range and
dividend ora shown for the new slock only. Unless otherwise
noted, rales of atvidenas ora annual disbursements based on
me latest deetarailon.
a— dividend also exlrats).
b—annual rate ol dividend otus stack dividend,
c— UauMaflog dividend.
cM— called.

,d—new year I v law.
•—dividend declared or paid In preceding 12 months.
<1 —dividend In Canadian tunas sublet* ta 1S% nonresidence

liMHloii >ldak
Stake CaltftLast Psf+Leil
Price Jly *se See Ocl Jir «as See

U.S. Bank Sells

Eurobond Unit

Adby Gillette ;

RdedMMead^

I —dividend declared alter safli-uo or stock dividend.

I— dividend paid mis year, omitted, deferred, or no action

taken a) latest dividend meafing.
k —dividend declared ar polo this year, an accunutailve
Issue with dividends in arrears. _ ,

n—new issue in the oasi S2Mtb The hlgh-taw ranoe begins
with me start ol trading,
nd— next dav delivery.
P/e— price-earntngs ratio.
r— dividend declared or paid In orocedlns 12 months. Plus
stack dividend.
ft— stack Spin. Dividend begins wlm date of spill.

rl dividend paid instock in preceding 12 months, estimated
cosh value on es-dlvioeno or ea-dftirlouilon date,
u—now yearly high.
v— trading halted.

,
..

vl— In bankruptcy or reertvershtt or being reargonUM.un-
der me Bankruptcy kct.or securities assumed by *och com-
naffles.
wd—when distributed,
wl —when issued,
ww— with wci’CUifs.
>— ex*atvtaend or e* -rights.
Adi*— es-dMriDuitan.
«w— wffhavr narranrs.
v— es-dlvldend end sales In tail.

Vta— yield,
sales In full.

a - — k |||m — n — — i»si»26 - — - <h is IIIMl* D a’l - L Hr Ih
X5 S B !»'• - H 2>s*>t —
81 ML H* It) ah L Pt 1% r«B Ilk UN - - K A I>|

1M *% Wh I2H IP: 2 lh Sto® Ito J*s Ps - ft A IIX 1% 5% T l'i P. Il’a —
775 4, A 3% - 12’ i U'T —BON h Pi Pi — — -
CeUs: low vduew 1 1 »J75. total awn >4 JUJtl
PytvM Yskmr 516DB. Wai asm nl. III07I

SAP IN ln*n
Htgn%x«* I0Y.E6M thMilt? -»]«•

taw cece

Close Previous

|
ALUMINUM ^ ** BM **
(Sterling per metric tap

IK?1
- !» I525X I5I0X 151500

I Forward 1475X 1477X 1446X 144800

ER CAT”OOES Often Grade)
Sleriine per metric ion

1315X 1320.00 1370X 137500For word 1274X I775X IJ1DX 131 100

COPPER CATHODES (Standard)
Sterling per metric ion
5uor ITteX I300X 1395 00 I30SX
Forward 1735 00 I745X I265X I27SX

LEAD
Sterling per metric tan
SFOf J79M 38IX 379X 381X
Fim ward 377X 378X J 78,00 38BX

Certain oflono Of wcvnlio. fuuiiL-uI
icmccs or iciexcsts m real esute pebhabed
id ibis nenuaper He dm auibonccd ta

niumjurudicuoas ia wiudi ihc Intma-
uonal RenM Tribune u disinbuhd, m
dudist the UphhI Steles of America, and
do not cnoutute afTougs of sccunitcs,
services or taiensu in ibcsc iQnahcnoQS
The laicniaiioiul Herald Tribune
no rcspoosibiliiy wbatsocvn fax am odver-
luetacnts tor oilcnnM of any kind.

NICKEL
Dollars per metric ten

14900 I5O0O 15300 155X
14440 14450 14800 1490#

SILVER
UJ. cents Per fro* ounce
5P01 672X 675X 67TX 67S00
Forward 685K 6B8X 684X 687X

ZINC (Hrah Graao)
Sterling Per metric ran
5«>ol 7IPX 720X 74500 75000Forw-s

_ 09400 mm 710.00 11900

The An-mlaird Press

NEW YORK— Manufacturers
Hanover Trust has sold a Luxem-
bourg unit specializing in Euro-
bond operations to Bankers Trust
Co., both banks announced on
Wednesday. The terms of the
agreement were not disclosed.
The acquisition of Manufactur-

ers Hanover Luxembourg SA wxj
the third of tis kind for Bankers
Trust over the last 18 months. Last
year, the bank holding company
bought corporate trust and agency
businesses of Wells Forgo Bank
and European American Bank.
Manufacturers Hanover, the

flagship bank of Manufacturers
Hanover Corp„ said the Luxem-
bourg unit was no longer essential

to its “strategic thrust" in Western

United Press Imemartamtl

BOSTON— In^ partial victory

for a group of investorsattesting
a hostile takeover of the Gfllette

Co„ a U.S.judge ruledWednesday
that ibeshaving-productscompany
ran a misleading advertisement

aimed at its siodcholdera..

Judge Mark Wolf saidjGaieite’s

ad showing a chart of tbe.Cbmston
organization was misleading^' but

be rejected other Conistonchaiges.
The judge has not -yet ruied on
relief for Coniston. whichsaid the

ad falsely indicated it was-con-
cndled by a foreign invest*

• '

O*® 1

SAFIRE
IN THE HTEVSYMObDAY—
JN DSBUSE OF THE BsJGUSI
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2 State-Owned British Companies Report Gains
if Ratten

evenniLi
Sp

?
CU ^

*

aUon about thdr
sale to the private sector,

untuh Rail said it posted a £29

1

(M96.7 million) profit in
uje fiscal year that ended March
Ji, compared with a loss of £83
nuJUon the year, before. British

5**?- raeanwfule. said its net
profit ui theyear that ended April 2
more than doubled from the previ-
oas period, rising to £410 million
from £i 78 million.

'This has provided the basis for

Xt
~—
BAe Says It Has Sold
8 More Turboprops

Reuters

LONDON— British Aero-
space PLC reported the sec-
ond purchase in as many days
of its previously slow-selling
advanced turboprop aircraft
on Wednesday, with an an-
nouncement that British Air-
ways PLC would buy eight of
the planes.

The £120 million ($204.8
nnhion) order of the 50 to 60
seat turboprop craft with op-
tions for eight more followed a
seven plane order on Tuesday
from Airlines of Britain Hold-

i r mgs PLC, which is to pay £52£ million.

British Steel to be brought to the
Forefront of the privatization pro-
gram in the present Parliament."
said Sir Robert Scholey. the com-
pany’s chairman.

Legislation to sell the company
to the private sector is expected to

be enacted by the end of the year.

The company said earlier this

year it would need a profit of £400
million to provide an adequate re-

turn for shareholders after privati-

zation.

British Steel’s revenue rose 19.1

percent to £4. 12 billion from £3.46

billion.

“The results also very much con-

firm the government's view that die

company is now ready for a return

to the private sector' and 1 look

forward to the corporation’s priva-

tization.*' Trade Minister Kenneth
Clarke said.

“The precise timing will natural-

ly be subject to market conditions."
He added.

British Rail executives ruled out
an imminent privatization, but in-

dustry sources said the neu- results

bolstered the arguments for selling

the railway.

Transport Minister David
Mitchell of Britain has said privati-

zation was a long-term option be-

ing discussed with the company.

which is formally known as the

British Railways Board.

“By any standards it was a very

successful year," said Sir Robert
Reid, chairman of British Rail.

British Rail and British Steel are

two of the largest remaining state-

owned companies in Britain.

In a campaign to reduce the state

role m the economy. Prime Minis-
ter Margaret Thatcher's Conserva-
tive government has already sold
several of Lhe companies national-

ized after World War U. including

British Airways PLC, British Tele-

communications PLC and Rolls-

Royce PLC.

Wednesday^

AMEX
Tables include the nationwide prices

up to the dosing on Wall Street
and do not reflect late trades elsewhere.

1 'ia The Associated Press

Bonn Agrees to Higher Subsidy lor Airbus
The m/a/ Preu

BONN— West German govern-

ment officials have agreed to more
than double subsidies to the Airbus
program, a spokesman said
Wednesday.

Dietrich VogeL a spokesman for

the Economics Ministry, said the

government plans to increase its

allocation to the aircraft program
in 1989 to 524 million Deutsche
marks ($287.4 million).

The jetliners are manufactured
by Airbus Industrie, a European
consortium financed by the gov-

ernments of West Germany.
France. Britain and Spain. The
larger subsidy would compensate
for the weakness of the dollar.

which gives U.S. aircraft makers a

pricing advantage. Government
subsidies to the Airbus have drawn
sharp U.S. criticism.

The subsidy, originally planned
at 200 million DM. would cover the

payments guaranteed by the West
German government and made by
the slate-controlled Messer-
schmiu-Bdlkow-Blohm GmbH,
which holds the West German
share of the Airbus program.

Mr. Vogel said the agreement to

increase the Airbus subsidy was
reached at a meeting Tuesday
among Finance Minister Gerhard
Stoltenberg. Economics Minister

Martin Bangemann and other offi-

cials from the two ministries.

Tbe subsidy is expected to be
endorsed by the cabinet Thursday.

Also on Wednesday, the Europe-
an Community’s executive com-
mission proposed in Brussels that

the group should spend about 568.4
million on aircraft research.

Meanwhile, tbe West German of-

ficial dismissed as speculation a re-

port in the business magazine Wiits-

chaftswoche that increased
government aid to Airbus was
aimed at encouraging the country’s

biggest industrial firm. Daimler-

Benz AG. to buy an interest in Mes-
snschmitt The magazine said West
Germany would pay at least 4 bil-

lion DM by 1994 to cover risks for

the Airbus A-300. A-310 and A-320.

M A-chv asS 5.9

_J! « A-ctw ,e
77ft *-ko 1.19 U
41i A-Kflitf

45 Mn US 12
IH. A-dowK
a*» Mdse
77 A-JUJn urt OQ 4£
57 A-MX1 4S5 7-3
IS A-«n SC
32 A-OK un 147 A3
27 A-ole 147 7J
l’u *-alc ic
78 A-oeun 2J5 33
64 Ant 175 3

S

O'* Aw SC
45V* A-em 4.95 4-9

A-em ac
48 A-ek 245 4S
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12V, A-< SC
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29Vi A-hwo 21 S
9V1 A-ftrYP 66
avt A-ibm 435 18
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«6»2 A-mrk 179 U
2TV* A-mrlc sc
81 V* A-moun 3AS 42
57 A-mo 355 SJ>
12b A-oiokc
27*1 A-mob 135 59
4W A-mob sc
Ml* A-M 125 42
9V* AWOSC
26 A-s 125 58
lb A--E.sc
37V, A-unp 1.95 34
AW A-unp sc
3V A-nnw
ft Amhltti

Ikk Ampal It U 1
8* Amwest 20 M 1
39# AikIoI
'** AiwJctl

5ft Anestes
13b AngFn l.WelH 8
17b AnoMlo 100 10A
ft AnolEn

12ft ATCAisn
3b ArizCm
<0 ArzLd n
lb ArkRst 9
1ft Armfrn
4ft AmowA .101 12
Si* Asmro 30
lb Astre*
I* Astrotc

8 ASfrotpf 180 148
4b Atari 12

Alton!* n t
'» A/lsCM

7ft Alios wt
4b Alldvox 8

14 A3W>
30 41*
20 33b

107 5b
15 73

- iu in#
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1 90
17

208 30b
12 99%

141 ^Sb

?
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5 71b
73 n*
7 Stft
24 »ft

! 2b
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AS HSft
352 14b

7 135
11 33
I 84V*

19 7110
24 15b
n» 40
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8 5A
9 11H
20 33%
!3i 4

1 S7b
87 8b
72

?
b

50 2
46 14V*

131 1ft

2 15ft

^ ’ft

3236 9
2 4b
39 lb

43 43 —I
4Vfe 4h— ft
32 32 —lb
4« 4b— b
74V] 741* 611*
left 16**—IV*
12b 13b—

1

90 90 —1
60 60
28b 79 —lb
J9 37ft +Jft
34 34 — V)
5V. Sft— ft

87 87 +1
781* 78b— b
nt 8b— >a

71'4 71b
Bb 8b— ft
59b 59b + Mi
ft 8ft— Vj

83 B2b + V*
341* 25
79 79 —1
45V* 45V* + V*
9b 9b— 1* .

1131* 113V*— 1*
131* 13b— ft
134b 134b — ft
31b 31b—lb
84V* 841*—lb
71b 71V* 4- V*
14b 14b— to
39V* 39b + V,
4% 4b— b

64 64
nv* iiv*— b
331* MV*— V*
34* 3b
574* 574* +14*
8 B — 4*
44* 4b— 4*
1 1

14k lb— V*
14 14
64* 64*— Mi
U* 14S + b
51* 51* + t*
IBV 15b— V*
19b 19b
t*k lb + Vs
13b 13b— I*
54* 5b— i*
10b 10b + Va
3 3 — ft
2b 2b
5 5b + b
9b 9% + V*
2b 2b— V*
«« Vk

12% 124k— b
8b 8b + b
4b 4<A
iv* lb
lib lib— 4*
4ft 5b + b

Ub 8b BowVal ail v ir
19 12b BowlAS A0 32 11 3d 18
3b =>. Bowmr 155 |

244k 8b Down# 35 1.9 13 935 13

31b 17b Brsene .96 3»
49b 24b BmFAV Ui 10 U 7 J*
sib 26b BmFBl 136 2.9 14 IK ^
5V* 4b SrnFpf A0 &4 2 .
21V* 16 Buell A0 20 I J J ,v

a 24k Buftron 9 351
21 V* 14ft BumPP 134 6J 2-i 16
22 7b Busni 9 19.* >2

V IIV» (| ;

3d 18b I.--.

iS I’; i-j

GT US SMALL COMPANIES FUND
SICAV

Registered Office: 2 Boulevard Royal, 2953 Luxembourg.
TLC. Luxembourg 8-25176.

Notice is hereby given to the shareholders, that the

ANNUAL GENERAL MEETING
of shareholders in GT I ISSMALL COMPANIES FUND will be held atthe

head office of Banque Internationale i Luxembourg. Societe Anonym e,

2, Boulevard RoyaL L-2953 Luxembourg, on Friday. July 15. 1968. at

MW plm. with the following agenda:

1- To consider and approve the Reports of the Board of

Directors and of the Statutory Auditor;
2. To approve the Statement ofNet Assetsand the Statement of

Operation* as at March 31, 1988;
3. To discharge the Directors and the Statutory Auditor with

reaped of their performance of duties for the year ended
March 31, 1988;

4. To elect the Directors and appoint the Auditor;

5. Any other business.

The shareholder are advised that no quorum is required for the items on

the agenda of the Annual General Meeting and that decisions will be taken

on a simple majority of the shares present or represented at the meeting.

In order to attend the meeting of July 15, 1988 the owner* of bearer shores

will have to deposit Their shares five clear days before the roeetinc at (he

registered office of the Company or with Banque Internationale 1 Luxem-
bourg, 2 Boulevard Royal L-2953 Luxembourg.

THE BOARD OF DIRECTORS

BADRI '1 IS

P4LACE
MOTEL ST. MORITZ

Summer season 1988

July 2 - September 4
Restaurant - Grill-room

Acapulco snack bar with terrace restaurant

Hall with pianist

King's Gub disco

Fitness Center including

indoor and outdoor pools, jacuzzis, saunas, massage,

equipped gym, 4 tennis courts with pro,

squash court, indoor golf with pro.

Bridge room and hostess

Special tournament programs and Tates for

Tennis - Bridge - Backgammon - Golf.

Badraffs Palace Hotel,

CH-750Q St. Moritz, Switzerland

Tel.: 082/21101, Tx= 852124
Fox 082/37739

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 6th July ":9S8

Met axiet value quotations are supplied by tbe Funds listed with the exceptloo ofsome qootes based on Issue price.
The morainal symbols Indicatetreqeenc* et quemvens supplied:td)-dOUViW-»mlttl (bl-tt^aanlMy; (rt-mutarty; OJ-twice weekly; im.>- mantt/.

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

MAYFAIR. Short let luxury serviced

qportmenfc m the h«xt of tendon'*

dioppog & enla tijii i imotbgncb. 50
yd. from US Ertreiy. 24 how reoep-

INTERNATIONAL CLASSIFIED

(Continued from Back Page)

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

t' .ONDON KENSINGTON Mmon
\ 3W5v 2 bedrooms, krge reoeptwn.

certrd heaWig. corwant hoi water.

Juxunon aparlmcij, 2 nwo rube, gar-

dsn*. porlaqw. Ore week. Campo-
' ny lei. Tel. tH36 760455.

KMGHKUDGE. ICAK HAIXODS.
. TYivate house frx 2-6 P«J(* with

mad. Shat feh from aid,My frem

£500 pa week. Tel- 0158^5775

HUNTWGDONHOUSE, hMsioutsa
rtced ocatfiwy* m Central Londai
Tri; 0Ty3 4525. Th. 25293: ?

• PARIS AREA FURNISHED

PARIS AREA FURNISHED PARIS AREA FURNISHED

AT HOME IN PAWS
SHORT OR LONG THM

apartments la rent fumshed cr not

PARIS PROMO
Euate Aga» - Preperry Malaga

25 A»e Hodie. 75£XB Pom. 45 63 25 50

FUIMSHH) A UNFURMSEB)
FUST-CLASS AMKTMENT5
Mnnum mntat T nyiths

Aha fleds A houses far sale.

INTER UtmtS, 1. rjc Mal^n.
Pas (SrfrJ. Tel. (I) 45*3 1777

Embassy Service
8 Ave. de Mesdne

75008 Ms
YOUR REAL STATE
AGENT IN PARIS

45.6278.99
FAX 42.89.21.54

SUBLET: AUGUST. REMAWCABLE
' l#h oertay studo loft. 2 Weeks frem
1

Sort German des Pres. F&000. Tel

4335.3106 loftanoa*

R&4T RJRNISHH?
LUXURIOUS. 47 20 64 53

JULY 8 » SBT. 2, 10 mr. So-bonne
cdn. *ny. 1‘vng, 3 bedroom, dl
OJ ifar is Full pered FI 2,500 net +
depcnil. Shorter pcKible. 4565.41 S3

HIGH PWCt rery high dais ferthesve

Sha* fcirg term, no agenj Idid for

CPUWe 4727 m* tfii 1005

6th, ST. PLAODE. 2 roans, eqwxwd
For rent. Ally end Aiaii by week.

Tet-. office. Mr . Leers. 47.237831.

- AVE MONTAIGNE
•ery luxunar, opartmerts

Studioj <o 5 room. From F15.TO

- IN PARC MONCEAU
75 sqm. dupler. F25.000.

CORffl 45 89 92 52
S 'ue du Haidar,

75009 Pam. Ww- 26)171

The Clcsidge Residence

CHAMPS ELYSES
ftgh das. M, equipped
operfmerm «ilb lernces

FROM 1 vm
Tel: 43 59 67 97 Telex 290548 F

IARGE 2-ROOM APARTM84T, ^
ct. nax Beaiixu'g F4,000per rrartti

(Jta charges Tel: Gregore
43.5e-94iJq.a41 .44 32

17«h PBSRE, 2. 3'oorm. F&5C0 -6»fr

Bdjucfr«, 4rooms. partmg, F12,5f33

I5rb Convention 5 rooms F12idC.
Tel: 42 25 32-25

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED
AGB4CE Cri atsSS 42asa^25
Rents fq dial a king term mresiden-

mX aeas. siudta to 4 looms.

FURNISHED RATS FOR BBCT from 3
months is I year. E*du*ve. Tel
47-5336^3.

NEUIU.Y, race charranQ 2-mom Act, 5
nrUes from Metro. Sneer term poor
We F5-3DU Tel- 474jpg,49

NEAR BA5TJUE, 40 sqm., beautU 2
roars, cdci. 14s:/, dU comforts,

F35CU 2 rrc .narrum 4373.2642

OWFHL STUOtO A AM8TM84T
lurnisned. lo rent 'euienftd. ihala
lor^ term Tel. 47 45 05 65

16th STUDIO. 0*^*7 -edene. hqh
i»-s; bdr?r,. ioiry Pnce Fi/OQ
T;. 47 ;; C-4 84

16th. Ivssr- amdlcrge ou- i

do »rJ c^ui^red. qu«:. vwekljr-

ms.-rn-J, *xj or 4504 2371

Stfa, IOVB.Y SU7WY STUDIO.
bess's. oue’ rjOOO xi t«*i. fra

AJ.i^dA.j.j Te*. 43 25 07 29

J7* CHAMPsMCT. buJdrg
;

srud-cs ;ks-i ihert term p»bte.
FJ5ijO 7*1 42 ti c2 35

REAL ESTATE
TO RENT/SHARE

PARIS AREA UNFURNISHED

NEUILLY EGUSE
Nea taidge and ireho.

IT bgh d*s buiar^, 2 rooms, 40 sq m.

AUTBXt, 5U8UM£ DUPLEX. 170

sqm f 55 sq.ru. terrace, wew
F23,500 raining dvoges. Gaage
condecn necot^e. Excfcwwny
42.25.1026a 4225.16^3.

HOLLAND

i

3-tcxtti aaormprt iwth farate. WAGSAM, w'-si. »jC itn.. ^ fMn1

'

I

oB footbet For July and Auajtt hi* c;j>?jS3 Llcher & *r*r. Jjlj

|

F5JXB pe* month. Tel. 45 41.153. c< rtLCQO ne* 8 22*5.

dutch housmg cnmE av.»•••• Mmuntefr **•••
Vcteiussh. 174 1075 GH Aneterdon
Tet 31 20664.4444 F»: 66*5354

When in Pare
PALAZZO AL VHABRO

Luray apalmtty house with fumshed
Hors, aviable fa I and mere

Fh:re 679AS25. 679345a
Wr.!c- -A; dd Vefobro 16

JOlot Rjne.
_

S. POLO, OflANTL 16-31/7. Man
l

«crtnnrir-,|400 !qjr. ) dt vklc. 14 Vit>
I rrc.Ti Florence. -Jeep 6-10 + l-xge

aai-t Osinc Tuscan aa-deor.
a5.50a p3(i-C-6j9Z<3cr De«e. Iff.

0502 500555 Jean fluen Bef. 1KI4I

MONACO
ABOVE MCWIACO, 3 brdnaam. full,

furcashed USS4Q0^er weaka S’ .2C6
per Tel J141 ii 74

mESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES I
ESCORTS & GUIDES I ESCORTS & GUIDES

[INTERNATIONAL

5 ESCORT
SERVICE

i Head office in New York

*330W 56 St, NYC 10019 US

212-765-7896
’

< 212-765-7754

X LONDON
- KENSINGTON

10 KH4SWOW

LONDON
Portmon Escort Agency

q OJttem Street,

Tel: Aafl Srjjer 486 1158^

All major aedB cord* apepkea

***** MADRID
GLotok &oaf Service Tel-259W 02

ARISTOCATS
London Escort jonrfci

3 Sbouldhain Sweet. Vundcn WV
AD map Gedrt Cads jAaxated

Tel: 01 258 00»0 (3^*4
12 noon - mdrjghr

LONDON
BBGRAVIA
Ekart Service.

Teis 736 5877.

MAYFAIR CLUB
ESCORT SERVICE from Sam

ROTTERDAM (0) KM25415S

CAPRICE-NY
ESCORT SERVICE IN NEW YORK

TEL 212-737 3291.

** ZURICH 558720 **
Mvote Tourbin Guide Service

Credit Conti Accepted

CHELSEA ESCORT SBIV1C&
51 Beaucbjmp Ftsee Lcndm 3W3
Tri 0! 564 6511 2749 (4.12 or<

GENEVA * MELODIE
E5CORT SERVICE Tel: 022/461 1 S8

* ZURICH * CAROLINE
ESCORT SERVICE. 01 / 252 61 74

GENEVA * LOV&Y *
ESCORT SERVICE 022/21 99 61

ZURICH**
TepEmort Service. Tel 01/41 7609

GENEVA GINGER’S *
ESCORT SERVICE 022/ 34 41 86

ZURICH SUSAN
ESCORT SERVICE 01/44 24 73

SHADOWS
Escon Se-rrce
Tel: «» 34j.^:<S3c

MADRIO IMPACT E5CORT one C-jde
Ser.rre. vuri-cyd. V-s* Open
1 Igr. • cr--i'-*r‘. 2t' 4142

ROME OJM EUROPE ESCORT &
Guide 5e. .ice. Te : ; C6 WP 2fC4 a
569 T 1 ee, thoe. & or- ;c cm;

• > LONDON ESCORT AGB8CY »*
tvoeeor 2. £»• Esccm. Tel.

Q1-452-43G'

* LONDON LATM AMERICAN •
fcej'-r 5e.-.« Cd*- se-<en days a
week. Te< 01 *05 1?7j

AMSTBtOAM APOtiOOUB ban
Seva Tei- ,20766176 fraw 2 pn.
76. ABc-l.jt*or A-rste'dsn

• LONDON LATIN AMBBCAN -

Escor r 5e»vi-?r Open se*tn icr, a Ic'-sor E>:i r • :e Telepf-.v 01

we-t TH 01 ’!>* IT*? 5556ri-

SAFSRE
IN THE IHT EVERYMONDAY—
IN DEFENSE OFTHE ENGLISH

LANGUAGEAND ITS PROPER USAGE

• Vienna Exert Service 56 86 84

AMSTBtOAM 2000 bcor
ell cie* cor* occepted. Phare pj
20 911030 a 06-S7T3Q9I2

OUESSODORF OOMMA BCORT . ,wSer^ce f-cm 1
1jn to IGpm Fiore I i <a

021 1 29-6668. Id

HtANKHJRT “TOP TBT ESCORT
SKVICE. ra. 06? SSdS-Zt) THE 1 '

ScST IN TQwM

HAMBURG ..*..**.•***»•
• • Met & Fnmcle Evisrf Sernce » *

TH 340 553 4145

MADRID Escort Service 341 ST! 3212

MILAN EXCLUSIVE MUU1LMGUAL
ExcnSertice.Gdlnght «»

i

dry. TH-

P9 2-) 3W147V
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Wednesdays

AMEX
12 Mon Iti

High Low Stock

Sit. Close

Ph*. Via. PE 1005HUB Low Quot-OW
IZMorrttl SK HSSFr-w
High Low Stock Pi* Vld. PE lOfeHion LowOtxtl. Ch ge

12 Month
HWtl LOW SHK>

Sis. Close
iflftxHIah LOW Pool. Ch'oe

ll Month
Hhm Low Sloe*.

Sis. Close

100s High 1 nwQuOLQVBn MT2, Shy-fa DhT. YW. PE l&HlatiUwft^QTBe

Closing

Tobies include ttw nationwide prices

up to the closing on wall Street

and do not reflect late trades elsewhere.

FFP 1.50 12-8 IS

FPA
Fabind M 2.1 10

FoIcCW US 10.4 038

Fictora
, „

20
FldlFn .(He 1.7 30
FtAust 1.10*122

FAusPr 1.11 ,
FlCntrl II

FMFd *

FEfflPI DM 0J) 10
FFBcon

40 Ab
31 Sto
74 9

1335 9V

..Or 1.1 »

12Mon in
High Law Slock

SI* Clow
Ply. YM. PE lOOsHMh Low QWP.Chbe

(Continued)

F stern .40 4J 5

FWehP .701 5.1 27
FitcGE in IJ I
F Ionian .10 12 5
FUPCK JO IJ 12
Fluka .761 4_S SB
Fnodrm B

4b Coon Id Jjle 3A
22 Cross l^JO 1? I*
lib CrnCP 3

Tto CrCPB J
14V CnCPof 1.42 6-6

|B’* CnCdD 2J5 BJ
10's CmnCrs 0
Sto CruisAm 16
12 CuWc M IS IS

20 Cur fee s JO 12 1

1

-4 Cusimd ,
1*

S'* CvnrFd .He li

Ato 6to
35 34V.
IBto 17":
17 16b
30's 287-4

TT'i 371*
I3to l»
Tto 7

16 15b
2S 24£
TV* 7*

6to + VS
34 VS + Vs

17V«i— 11M- to
2874 + ’*

271*
12*. — V*

7 — V
ISIS + H
25. + b
1»— M.

7V*

tto l
1* lto

^ TS******

F (a Pelt JO 1J 12
Fluke .761 4J SB
Foodrm B
FordCnaiJOe
Ford w!42
Ford wt93 . . _
ForslCA JO 1.1 22
ForslCB J2 .9 22
ForsIL 21
Frslm n
Forum 1JS 13J
Fmkln 8
FrdHIv «• 4 »
FreqEl „ 10
Frlcdm 40 at 4
FrlesEn
Frbcns 340 J 38
FrullL *
Furvll JHI

23 28b
lOOzlOAl*
55 2b

237 41*
1 34to
7 34'*

326 20b
SA ato
SA 10
4 49*

Afl 81*
373 11

8 47a
27 lto

72 287*
1234 TVs

125 37s

lib H*. '

TV: 7VS
28b 281s -

20b 20b
Ato Ato
5to Sto
07* 4

7 V* 9to-
3b A
14Va 141* -

471* 50»*
4 Jto *

9b Tto
41* 7H-
4 4ua
137* 137*

O’* 9
13"a 134s
273* 271s
Jto 31*

32 32 -
16b 14b-
28 28b
lOA'a lOAVa
21* 24*
41S 4V* -

34V* 34to-
34 34 -

20Va 20> i

5 57* -

TV, 9to-
47s 7?s
8V* 84*
10b 107*
4 V. 47*
lb lb-

287* 28to-
AT* AT* -

3b 3b

16'., Hurmel .36 1 8 IS

5'-* HrnHar 39
2*9 Hill .wlA

Vi hduOT lOelttJO

Ab HovnEn 7

S HOwtRh
lib Howl In 1.00 4.0 a

16b Hawn, n
27‘p HubrIA 1.12 II IS
25' i HubrlB l 12 3 1 15

4'a HudFd .13 14
13b HudGn 40 2.1

237 If * I9to 17-s

928 »>
14 IV. I;- 2b

3 L o2 i*.
4
1 £: zSb &

'% ffi; ifc:

41 ft ^571 B'a |*i

15 |0'.- !«'-

10
I.7S 177
.ise 17 21

24 16 19
.16 2J 15

IJO
100 9.4 24

31

24b 1J A
.12 J 25

2Se 9J
40*27.7 4
72
11 J B
.10 .9

4's + '*
!

Ab - V* 1

4b + to
2’* + '•«

2b + •«

14b

46't + *
iip«— to
la— '*

B't -Vito
13*» + "*
14;— '*
1’: + to
2to + ',

J‘4
14b * ’*

I3 3 * + b

1 7’ a 7's
iy. A-s

17b in* I7H + v* 1

10b I0l* 10b— b
7b 47s A’.* — b
Vs V* 91

GRI 10
GTI 109
GW UK
Golrato J0I SJ 7

32": 2o*S
l’a b

#4"* 2'.

6'o r«
17 6b
147c 5b
IPs S
S7V* 24
4b lb
-4b lb
13b Sb
25 II
1- 1 a

13b I |V*

9 J> j

6b 2'*
23 lS 13b

te *»
7* 7s
5b 5b
32b 32b
1 '*

4b 4
4b 4b
2V* 2
ffte 7b

-» — '»

2*
S'* — b

GuktsC 7
Goran JO JJ 13
GoviCn
GrlmS 36
Gemca 14

GnAulo
GEC wfr
GnMIcr 10

Gen.sca
Gen.Dl 20 1.4 IS

11 242 7** Tto 7V, — to

.1ST AA 5to 5to 5to — V

.14 A 15 134 42V 42to 4Jto
to 3to 31* 3'* + '.*

28 12 3to 3to 3b
Me 2.7 A 195 TU Bto 9to + '*

.70 .9 IS 176 21'* 21 to 21b + w
12754 1 lto 1 +

Geo Res
GeoR wt
GeaRs 011310 13J
GiOnlF s 40 10 IS
GnIVIg
GlbCRs 20 2.0 18

i
Gkitlllr .70 1.7 U
Ginmr 1J0 4.1

GtoONR 177

Hb 119*
r* 7b
3b 1

11b
79* + b
3!*

3b EAC
S'* EECOs
b'b ENSR
3 ESI
VT Eogia

l! 1 * EALPi

20 Eslgo
IS'* EchoBv
3b Ecoan
B 1 1 EcolEn
3b EhrBbr

Uki 13 M
38 228

J9t BJ A II
4>8

2J4 17J *091

in 184 65

3J4 10.9 2034
111 TOJ 115

i 34 3.1 II IS

270912.7 9 1

.07 J 38 1830
57
52
17

.IBe IJ 17

JOtl IJ 12 4

64 25
49

J ElecSd 64

P. E'slnor
6 Elswlh 1.00el2.7

Pa EEdmwl
2b E mpirA 26 104
3b EmCar 05 1.0

41* Endvco 101118.0 IJ
6>. EnDvl 1.10 16J 17

2b ENSCO .
13

2Ui ENSCol 1J0 7j0

4b Enoex n
1b Enslr of JOelB."
2b EnlMkt
6 Envnsct
6b Ere 13
3b Esoaan

14': Ewev 40 IJ 20
s. Esonl

31b EsqRd -94e 24 10

3b EhtLav
7b EvrJ B .10 .7

6l'r EwrjA 50 1.7

Sb Excel 40 JJ 12

14 75 5b
17 342 A7*
13 ASB 2b

20x 31b
56 9
A lb

224 3b
IS 7b

11 5 12b
7 5V*

20 3 25
A 9.

10 2 41b
7 4Vj

7 149*
35 11b

12 126 12b

7V. + '*

79* —
10b— b3W— V*

b
IAV* + b
14b 4- b
151* + b
15V. + b
IB — b
22b
20b +
5b
12b —
3b + b
13'A + b
49* + b
lb
7b + V*

2b
2b — v*
49*
5b -t- vs
6b— 14
29* + 1*

211*
4 + b
lb
3b + %
9b — vs

12b
5b— v*

2S
(

+ b
aivs— U
4b + '«

141* 6 VS

!
11W + 'A

12 — b

Ginmr 1JH 4.1

GtoRNR I

i
GldFM
GorRuo J8 IJ
Graham

i
GrhmFIdn
Grangg
Grana wl

i
GrTchS
GtWash
Grenm 4
Greiner
Gruen

i
GrdnB n

i
GCda 40 2.7

GCdR pr Jle BJ
Gundles

7b— b
4b — '4

20' * + '*

S'* + '•

nb + '*
22b + 'a
21
lib— v*

3b — Vs I

IV* •
1

2V*—
69*
a — •••

10b + V'i

7b — '*

lb — '*

79.
20b-
139* + V*
10U + '«

36 — Vs
24’* + '*

Sb

1J.«. IJb IJ 1 * + b
4'.B 4’J 4b
14b 14-1 M’s— 'e

8?B Bb 8b + '*

III. IP* lib— '*

b ’*

r o 7b 7b + *
20 19', 20 + b
22’* 22b 22b— to

10b 10to 10'. — to

14b 14 14 — ’•

MW. I OOell J I

>• MSA wt
B MSI Dr 5 I

1 to MSR
ib MocGro
lib MdcNSc ^ I*

23 MePS 2J0 ^5
6 Maieri g 20
6' * ManlHo
j» MrihOi
lb Moiac
2b MaiRjn

10b MalSci
3’s Mom.
V* Ma"W
to AAaxpnrm 5J

14 McClaP J9 A
to Me Fad
Sb Mcdcns

23 Medto 40 .7

6to MedPro IJO 16J
2 * Mdcare .

Media i! 10
M** Mem .aO 10
6' a MrchGP „ , ,
rito MelPro .25 14
7 Melex , , ,

7 Metrbk I0e 1.1

2's MlchSlr
lb Micron
3 to MidAm
I4V-1 Midlnd s JO 14
75 MmPPt 7JA 46
6V* MsnBsn 40* SJ
6 MiasnV* J6 4.2

Bto Mich IE J40 24
42to MonP P» 440 0 9

Bb MOOgB JO IJ
, 8 MooaA 28 74

II': MMed
i 2b MrgwiM
i to MargnF

MigRIwr
,

6' * MigPi* JOe *J
i 7b Mon*
. 3 MtMed
, 4 Munlnn 42e 4J
I B'-a Mverl i JO 14

210 IPs
57 to

1 5
04 AVI
51 17
254 A1 *
14 b
54 2b
37 159*

2 b
62 13’*

4AA 43 to

10 7’*
53 3
44 4

2 15to
32 Sb
33 17b
A 4b
31 9

566 A
10 3b
2 7to
37 71
40z 76'.*

1 Afe
I 8b

257 10b
40*44to
11 15*.
40 lib
53 13V*

8to 8b_
13i* 13b—

b

ib lb
2 2V, + '*

14b IS + '*

30 to 30to + b
7b 7b
10b 11 — '•*

V* V*

5 5

A 1 4 6V7 » to

169* 17 + b
6V. 6 to

b b + to
2to 2b + to

15 15
b 1*—

13': 13'*— to
47b 47b — ’»

7>i 7V«

3 J
3to 4
1S'« I5to

17V-7 17b 4- V*

Tt 4b
« 7
5b 5b— >S

2b 2b— to
7to 7‘. t v*

21 21 + ‘a

76' a 76’ * * *1

6 to bto
8b Bb
4's 9’*
47b 49to +3to
15* I5to * •»

11b Tib + to
13b 13b — b
2V* 2v* — v*

lb lb
I to I's
Bto Bb to
4V* 10 4- to

6to Bto 4- 'S
9b 9b + to
14b 14b— to

12to lOto PCERiH 1.13 **
26’a NVn PGEpiH 2JJ 10.4

23 m* PGEPIP 7JK 10-0

rv i7-. pgepio 2® o

21 to l* to PGEPIM i.Ve 0.1

24 to 179* PGEoih I.W 0.0

25' 4 » PGEpU IK 10J

12'. 10", PGEOII IJ? 97
oO 49 PociIpI 5J0 *9 «
35.V8 17': Pallcp 40 M 20

lab 4 PonroSl
!7b 12to PflrkPn 2.40 1BJ

26 b II PaulPI "
14' a o'. Pa.nrs >r

S' a 2-to Par Fan „
»H S9« Pem-Tu 40 5 4 11

26b 10b Pe«Gld .10P W
35 14' , PeiiEM 80 2.2 14

14’a 13 to PenTrn
26’. 17 PenRE s 1JO 7J 17

10 S'* Penab JO 3J 6

S' * I'. Pewil
1 to PcnlrOn

32to TO1 a PoriniC JO 28 B
27 20to PemC ntlJle 4J
20': 12b Permit *0 34
ID' . 2V* Peierx 5

1 7 to 11 to PIHeal. 128C 76 44

17»b 3b PniLDi .121 1.4 7

t ib PicaPd
3b to PkmrSv
Ato 5Va PilWVa JAB 9 1 ll

25 17 PIIOwi 21
116b 61 Pittwav 1.10 10 13

I7>. 9 PI.Gem .12 A 23
26to 16b PneuSc JO -7

214. 14' a Polrlnn l.7Sel2J
jl; to PQUrEv
12b 4b PortSvs _ . _
17b 10 PflillPr 20 IJ 10

9b 4'a ProneO IS

j.s I to PralHtn
24'* 12b ProlLm s *4 2J >3

8>; 3to PiecvA 17

18’. 5b PldHITs 46

6b ib PredLa 30

I4to li PresRB 1J8 U.l 7

Bto 2to Presd B 131

10 Pa Presidpl M <J
,

I0to Ab PreCms

ISto B'a Jocl/n JOh 4.2 8
|4b 4b Jacobs 1J7I 77 16
8b 5V, JModSn 30 45 31
22 S'. JanBel n 21

A’> Ib Jeiran
5 1 to JohnPd
3b * JahnAm
15 10' a Jonelnl 1 a0oI0.»
13 3b joule 10

4 lb JuntoJk

1 12 12 13,
-

71 20b 17b 20to

M 6b 6'S 6b-
168 21'* 21 21 -

81 I’a I'a 1;'»

2 2to 2‘a 2'a 1

in t* b
*3 14b 14b IJb
5 Ti 3’: JJ*
1 lb lb lb

239* + b
6b 4- to
2to + V*

4to— to
lb + '*

12V*— to
5b + to
4b + >
14b + b
li to
14b— v*
149* + to
3b
20b + to

KMW 43
KV Ph s 81
Kama
KcMfflvs .10 J 14

KlyCiGn 1J»2e 80 50
KenlEI 12
Kerkhln
Keicnm .701 9.7

J’a 3x
U 13 -

iv« 3to-
17'* 10b
12' r 12b
7to

7i-»

Ib lb

KevCa
Mnark
Kirby
KilMlg
Kleerw
KogarC 2J0 OJ

lb l'»
4 to 4b
4>B 4b-
7b 7b
b to

28 28' »

LSB ind
LSBol Z20 14J
LaBarg

48 17
24b 14to

6b Jb
59 1 lto

9b r-m

12b S'*
2to 1

25b 10
54 26
40'.* 2SV*
9 7b
lib A'.*

18b 13b
10 1 > J"*
1A’>> 7b
21b 15
34'* 15b
15to Ab
4b 2
IV: b

.406 2to 12M TJ 8

27b- b
16 to 4- to
Ab 4- to

2 4- to
8b
7to — to
2 4- to
IA'7 — '*
35":— to
31b— V*

La I olki D5e J IS
LaPni
LdmkSv JO 4.4 8
Lnamk JO IJ
LdmVAm 5
Urnnn 16
Loser 11

Latshaw M 1 7 10

Lauren
LawrG J2 1.7 1A
Lawson J28e 2A

.68 AJ SO

2.4 lei 1.0 10

.10 A 10
JS.U .3

25

10b
lAb— to4b— b
10
20b— b
22b
iSb— to
2to— to
to +
2b
59*
2to 4- V*
11*1 + to

Lor Kdp
LeePhr
Le.ner ll

Levitt 9

L fellme 10c-

Lllver n 8

Lillv un
L.nPro Jle22J S

lto 1*«
15': 15V;

I 1

T: 7**
2b 2b
6b Ab
16V 16
2b 2b
14 13b
4 3'*

21 1

. 2ito
3b 3to

lAto 16b
ll to Ilto
5b 5b
6 SW
9b 4to

5b
4". 4V*

ID*-: 10‘

:

lb — to
IS'-: — '«

I

7' :
4- «*

2b
6b— •«

16
2b + to
IJ'x
c 4- to

21'* 4- to

3b
16b — '*

lib — ’»

55,- to

Sb — '.
9':

5b 4- ’S
4V— '*

10 ':

22 l*iH
3»a to

20 IJ’*
17b 7to
IPs 12b
9to 3to
7i. 2'a
Sb lb
13V 9'

1

18b 7to
IS'* 4to
4b 2to
2b
41* 3
27 lOto
33to 19b
Ilto lb
10’a 9V
48V 24b
ll 4b
10V Jb
14 'b 4's
Bb Jto
189* I2to
46 3Ab
7Vs 2 to

I

2to b
4b to

I 9b Ab
1?'* I Ha

1J0 7.9 14
•10i

2J0 I7J
9.00 2SJ)

,40b 3.1 10
l.TBelAJ 8
.10 U
J2 4J

2 11

277 7b
254 JV
148 to

14 — '* 1

to
15
a t v*

13b— to
6 to — to

4's
3b 4- v*

12b + V
11
7l«— to
3V + to

J3e 14
.44 1.7 13

J2 47 14

JO
4J5 10.2
ASl 17.9 45

96 7b
2174 27to

10 Ab
164 5b
402 13V*

10 sb
740 161*
380l 41b
2 Jb
5 1

88 I

14 Bb
34 Ilto

Ato
IBto— b
31V* — V*

2b— to
9b 4- to

26b — v
Ab + to

Sb — V
12b— to
Ato
16
41b— to

3b
1 - V*

to
8b- to
lib— to

6to I*. PimFn 50CI2J
6to zva Prism

2b PrlnDi n
4 lb PrnDlun
5b 3b PraMCfl A3 «J
4.. v. ProlCre
2S 1 : IBto ProoCT 1*8 8.7 9

35b 25'. ProvEn 1.46 5J 16

9'* ab OuavFb 47

la>. 9to Ouebca JO

Ilto fb RAC n Jge 54
10b 3>« RAI J8I 18
7>: 2‘ * RBW
21b 12v« Ragan .12 J 17

16". 6b Portsbo 84
21'. 12b Raven Ai .2.4 10

18 Ilto 11 •» ]£$» 34 22b 22b—

1

16 20': 209* Mto 4- V.

1 m. I7to IJto

8 IT’S I4to I9to

§ 3W. 20V 20to + 6

8 22to 92'* 22to + V*

s ii ixt iiu ir* +
150; 5SU SSV: MJ7- «
347 24to 28b —IV
3 7 6b 69*

74 lJVa 13 13 — *
|| 15' 1 ISto 15"* + *•

2 lib 13** Ilto — to
t ib Jto 3 6— v
» 7b 7Vs 7b — to

682 13to 139* 13V
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CLUB EUROPE.

THE
BUSINESSMAN’S

TIME
MACHINE.

We understand that the most

precious commodity for you is

rime. With Club Europe your

whole travel experience will be-

come smoother and more efficient,

allowing you to maximise your

working day.

Fly Club Europe and make every

second count.
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Dollar Lower in Trendless Trading
World Bank Warns of a Global Recession
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NEW YORK - The dollar
mostly lower on Wednesday,

it the genaally small declines d£
?ed technical predictions of a big-

ger (hop.

i>akn in New York said aciivj-

ty was choppy and directionless,

with the onwmding of large long
nuui-diort yen positions helping

die dollar withstand sales.

Many market participants said

they now expect the dollar to stay

gt about its current levels until the

United States releases its trade re-

port forMay. The announcement is

scheduled for July IS.

In New York, the dollar fell to

133.25 yen from 134X5 on Tues-
day, and it declined to 1 .SI IS Swiss

from 1.5125.

British pound followed a

y surge with a modest gain

against the dollar. It rose to
S1.7L75 from SI.7125.

The dollar rose to 1.8198 Deut-
sche marks from 1.8185, and it

edged up to 6.1275 French francs

from .6.1265.

“People are getting a little more
sfiy of the trade number. Every-

body's afraid to forecast what it

will be," said Fran^ise Soares-

Kemp, avicepresident in theTrea-

sury division of Credit Suisse.
M
I think the action is mainly cao-

tibus technical trading," said
Kathy Jones, a currency analyst at

Prudential-Bache Securities Inc. is

Chicago.

Earlier
,
in London, the dollar

ended lower on the day but above
opening levels. It Tell to

DM from 1.8237 on Tues-

y, and it dropped to 133.60 yen
from 134.20.

' Nonetheless, the dollar "still

looks well bid. despite all the tech-

nical signs that say it is due for a

correction," a U.S. bank dealer

said. /
Since mid-June the dollar has

gained around 7 percent against

major currencies. It has been boost-

ed by die belief that the U.S. trade

position is improving, and that

Washington wants the dollar to

strengthoLas the U.S. presidential

London Dollar Rates

OeatxAemvk
Pwartflafflat

snort tone
French Iraoc

Sourer : RsoOm

Wed. Tut.

1J22S 1JZ37

}JKS urns
1334# DOB
tJUS 1J165

4.1335 6 U1S

election in November approaches.
But technical forecasts, which

predicted the advance, now call Tor
a downturn.
The dollar fell in New York on

Tuesday, which seemed to indicate
the beginning of that reversal, but
in Europe on Wednesday, bullish

sentiment surfaced, and the UJS.
umi then rose from early lows on
short-covering, dealers said.

“Maybe we’re not going down to
1.79 marks after all," said one deal-
er in London. “It looks like it could
stay here for a while."

Several dealers said they expect-

ed the dollar to range from 1.80 to

1.83 DM and from 132 to 135 yen

over the next week.

Fear of central bank interven-

tion has sapped dollar strength this

week, and dealers said the West

German central bank twice sold the

U5. currency on the open market

Wednesday. They said the sales

came when the dollar was valued at

1.8213 DM and 1.8235 DM.

In London, the dollar closed at

I3II0 Swiss francs, down from

LSI 65 on Wednesday and at

6.1335 French francs, down from

6.1415.

The pound edged higher, rising

to $1.7125 from $1.7070. It also

rose to 3.1215 DM from 3.1 123 and

its the index of the pound against

currencies of major British trading

partners rose to 75.5 from 75.1

(Reuters, UP!)

Taiwan Reserves Decrease
Rruii'n

TAIPEI — Taiwan’s foreign currency reserves fell sharply to

about $70 billion this week and are likely to drop further, central

honk officials said Wednesday.
“We expect further falls in air currency reserves.” said the

governor or the central bank. Chang Ou-cheng.
He attributed the fall to high gold imports and the appreciation of

the U.S. dollar against major currencies in the first bail of this year,

which forced capital out of Taiwan and losses on exchange rates.

He said the foreign reserves amounted to about $703 billion early

this month, compared with a record S76.7 billion in December last

year and $61 billion this lime last year.

Taiwan spent at least $2.5 billion on gold in the first half of this

year. It suffered exchange rate losses of almost S2 billion from its

holdings of yen and Deutsche marks when they depredated against

the U.S. currency in the same period, a central bank official said.

A stable U.S.-Taiwan dollar rate over the past five months has

forced a capital outflow of about SU billion from Taiwan, he said.

The outflow accelerated when the U.S. dollar started appreciating

against the Taiwan currency in the middle of last month, he said.

The reserves, which are among the world’s largest, comprise 60
percent cash and 40 percent of foreign treasury bills, bonds and
certificates of deposit.

Analysts Think Long Rise ofNew Zealand Dollar Is Over
Return

WELLINGTON, New Zealand — The long
nse of the New Zealand dollar, which has
attracted investors from all over the world since
it began its ascent two years ago. appears to be
over, currency dealers and economists said.

According to the analysis, the currency’s
long nm-up is about to falter on falling interest

rates, sharply reduced inflationary expectations
and slow economic growth.
“The days of a bewilderingly high exchange

rate are over," one dealer said. "I think 72.50
U.S. cents is definitely history.”

The local dollar, which hit that level on June
20. has since slipped to about 6830 cents. Its

dose on June 20 represented a more-than 63
percent rise from March 1985, when it first

freely floated at 44.44 cents.

“The rise of theNewZealand dollar has been
basically due to high interest rates, particularly

short-term rates trading as high as 20 percent,”
said Peter Gian, treasury manager of DFC
New Zealand Ltd.

“Bur in thelast week or 10 days, interest rates

have come off substantially, so support through
interest rates is no longer there."

One economist said, “It was paradise— high

interest rates and a rising currency." He said

the interest rate fall was due to slowing growth
and reduced inflationary expectations.

The economist pointed to falling retail sales,

growing unemployment, slow economic growth
and an improving current account because of

falling imports.

“Unlike Australia, our economy is weak, and
yes. we are in the midst of a recession.” he said.

Partly as a result of these trends, inflation is

falling rapidly and forecast by most to drop
below 5 percent this year. TTie consumer price

index rose 9 percent in the year to March,

compared with 18.3 percent a year earlier.

Mr. Chan said his forecast for price rises in

the quarter ending in June, and succeeding

quarters, is less than I percent.

“If that's the case, a prime interest rate of

around 17 percent has to be out the door." be
said. “Basing on that, the market is bullish on
interest rates, so as interest rates come off and
inflation comes down the currency should come
down accordingly,” he added.

He also believes the government will have to

ease monetary policy. “With real interest rates

wider than 10 percent,!! is absolutely ridiculous

because you’d be choking off the economy
completely.’' he said.

The economist agreed. “Monetary policy

isn't tight: it’s extraordinarily tight,”’ he said.

“We are disinflating at an extraordinary rate.”

He noted the Reserve Bank had already engi-

neered a fall in short-terra rales through its

open market operations.

Recent bullish sentiment for the U.S. dollar

means some of the inflows to New Zealand may
be reversed.

“It may be that global funds will increase

their weighting in the U.S. at the expense of

places like Australia and New Zealand.” the

economist said.

An NZI Bank economist, Rodney Dickens,

disagreed that the currency must fall. “On a
trend basis. 1 don’t think there’s any way to be
sure at alL" he said.

Mr. Dickens is one of the most bullish on
falling inflation and on interest rates. He picks

.a 0.4 percem inflation rate in the quarter ending
in June.

"A lot of people are worried our interest rates

are falling below Australia’s but if you look at

inflaton rates, our inflation will soon be below
Australia’s.”

He said the government could not afford to

let the exchange rate slip because of its large

debt.

Return

Washington — The World
Bank warned Wednesday of the

possibility of a global recession and
increasing volatility in financial

markets unless leading industrial

nations improve their economic
policies.

In a largely pessimistic assess-

ment. the bank said that, “without

significant changes in these poli-

cies, the present economic uncer-

tainty may soon be followed by a

worldwide recession.”

In its annual World Develop-
ment Report, which largely echoed
earlier assessments by the Organi-
zation of Economic Cooperation

and Development and the Bank for
International Settlements, the bank
said that lasting divergences in eco-

nomic policy among the leading

industrial countries threatened the

global economy.
The bank seemed to be rejecting

recent optimistic statements by the

leaders of die Group of Seven na-
tions. who met last month in To-
ronto. In their final communique,
the leaders noted that economic
coordination was succeeding in re-

ducing trade and budget imbal-
ances.

Bank officials conceded that im-

proved cooperation had reduced

the immediate threat but said that

underlying problems remained.

“Large international imbalances

persist and there is a risk erf further

volatility in slock markets, ex-

change rates and interest rates,” the

report said.

The bank proposed a three-point

remedial strategy: Leading indus-

trial countries must persevere in

their policies designed to reduce

trade and budget imbalances; de-

veloping countries must reform

their economies even if the interna-

tional economic environment is un-

favorable; and more outside funds
must be made available to debtor

countries.

“Net resource transfers from de-

veloping countries to the rest of the

world musi be reduced.” the report

said, adding that these nations pay
more in interest payments than
they receive from exports.

It stated that considerable pro-

gress had been made in the past few
years in averting a much deeper
crisis, but said that the huge debt
carried by many countries re-

mained an obstacle to growth.

The report called on the United
States to further cut its budget defi-

cit. saying that such action could

have widespread benefits including

currency stability.

The brightest note in the interna-

.

tional economy, it said, wasJapan’s

shift to domestically led growth.

Recent trends in Europe, howev-

er, were less favorable. “High un-

.

employment continues to restrain

domestic demand and hold growth

below potential in most countries

In the European Community ” the

bank said.

The report said the risk of re-

newed weakness of the dollar had
put policymakers in a quandary.

On one hand, further declines

could lead to higher inflation in the

United States, it said. On the other,

pushing up interest rates to support

the dollar risks causing “a domestic

recession and a further disruption

of the stock market.”

This could also harm countries

of the Third World, weighted down
by debt and faced with increasing

poverty.

“Since 1980. matters have turned

from bad to worse.” the report con-
tinued. “Economic growth rates

have slowed, real wages have
dropped and growth in employ-
ment has faltered in most develop-

ing countries." the report said.

INSIDER: Scandal Touches Political Circles inJapan
(Continued from page 1)

problems from causing problems
for the company the spokesman
said.

The Nibon Keizai group pub-
lishes a suing of financial newspa-
pers and magazines and operates a

global financial information ser-

vice. It also prims The Tokyo edi-

tion of the Wall Street Journal.

Mr. Miyazawa. Mr. Abe and Mr.
Waianabe are the three likeliest

candidates to replace Japan’s
prime minister, Noboru Takeshita,

when he steps down in the next few

years.

According to stock market ex-

perts. the transactions, while un-

usual. were entirely legal, since a

privately held company can sell its

stock to whomever it wants and at

whatever price.

But critics have charged that

those involved with the transac-

tions had committed “morally in-

sensitive” acts, in the words of one
political analyst.

Parliament this year passed new
laws to damp down on insider

trading on Japanese sharemarkets.

The politicians named by Asahi
Shimbun said they knew little or

nothing about the stock transac-

tions of their aides and that in any
case, it did not involve them.

An official in Mr. Nakasone’s

office said that two of the former
prime minister's aides had been al-

lowed to buy the Recruit Cosmos
stock “by the good will” of an un-

named third party, but that the

transactions bad “nothing to do
with Nakasone.”

Mr. Abe told reporters that his

aide had not yet informed him of

the stock transactions but “anyway

'

this does not violate the law.”

“Even if my secretary did it, he
shouldn't be criticized.” Mr. Abe
said.

Mr. Miyazawa also said he had
nothing to do with his aide's activi-

ties and that his aide had denied

involvement in the transactions.

According to one political aide,

politicians usually leave political

fund-raising to secretaries such as

those mentioned in the Recruit

transactions. “The secretaries are

the people who do the fund raising

for the politicians. A politician can

rise and fall on the success of their

secretaries,” the aide said.

As in many other countries, io

Japan money is key to political suc-

cess.
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4J 78 25*, Wta 2Sta + ta 20ft 1? Uebr 258 16 15ft

838 8V* 79* 7ft + ft Uft Bta LleTch 309 Uta 149%
4.9 315 259* 75ft 2512— ft 65ft 33ft LinBrd 7735 64 *?ft
17 1764 23ta 739k 23ft + ft Uft 20 1* UncTls IX 4J 5 a 33
1* 398 Bft 8 *'*— ta 79* LnFllm 8 Uta
10 13 Uta 36ft Uft 9 ta Uta &ta UneorT 59a 13ta Uta

36 22 319* 22 37 17ta LizClob .17 .9 7127 20 14

s§
Mft TOta 20ft + ft Mft 1 Jta LoneSIr 1943 %18 13 121% Uft + ta 65ta 30ft LonpF 1J0 28 329 64ft

139 7 8ft 6ft Xft 19 Lolms 8575 24'%
fitlisa ISta 15ft ISft 31ta 8ft LvPhO 1913 lift

IX ita 4ta ita

BO*

670

33

ss

£
23
122

J6 2.1 3437

I6ft Id Uft— ft
21ft 21ft 21ft
10ft 10ft TO* + ft
lift lift Uft- ft
40ft 40ft 40ft- ft
13ft 13W 13ft + ft

ri w
3ft 3% 3ft
13 lift Uft
17ft 17V. 17ft
17 17 17 + ft
10ft 10 '* 10*
26ft 34 26ft + ft

c
2716 13ft DBA
12
1216
3116
10ft
2616
15
lift
111*

168
9ft
9ft
4816

Aft DEPA
3ft DNAPI
12ft DS Bnc
3ft DSC
7ft DST 8

9ft DohlBro
4ft DolsySv
4<* DolSem

52 OorlGp .13

4ft cm IQ
3ft DlSwlch
17 Dalscn

35ft 25ft Dounhn 1J8
2<jft *ft D**5*'? x
34ft 17V. Dekalb J*
26ft 16ft Delctun Jl
39ft 28 DeoGhr 1J4
I 2ft Dest

W IS
44ft lift Diceon

I5V6 9ft DlmfCT
31ft 1716 Dianes
33ft Uft OlxleYr
12ft 4ft OlrGnl
10ft 2ft DomnT
23ft lift DomBk
12ft 5ft Dreabr
left 5ft Drtsfi

25 1116 DrerCr
31V. 19ft DunfcDn
2216 9ft OuoSys
741m 7ft Ourkn
251* lift Durlron
1416 7ft DurRI
15ft 5ft Dvotm
15ft 7 Dycorn
3216 lift DVtchC

20 1016 ESSEF
13ft S* E«»
17ft Uft CiPoa
23 lft Eton
22ft Sft Eleow
15ft 3 EtoNucI
15U 5ft ElcScl

53ft 31ft EhixAB
17ft ;

Eietmo
8ft 3ft EmuSex

Uft 10ft Enron*
68% EngCnv

-35* 1-2

.16 1J

J2 3

36 U

«

_ 4J
»
19ft 4ft gnseCB
26 13ft EnlPub .10 S
816 2ft EnlrCpt

32 11 Enufds
.

„

43ft 25* ErlcTl \33o 13
34ft lift EvnSul
Uft Sft Everox
1416 lft ExcelBe JO 4j
18ft 7 Excein
14ft 9ft ExChBe -1ST U
19ft Uft Expin

Uft «ft FomMil
7FO U FI-mum 1J0 U
18ft Bft FortnF
65ft 37ft ForGps IJ4 26

2ft Feroflu

3«U 15 FtoFTn 50 1.7

3 31ft FlithTs IJO 3J
87ft 55ft FtOTjoB JO 1J
B2» 41 FhtofeA .92 1J
21ft im* FiieNei

13 3ft FMftQ
56 II Ffntean . _ .

Uft 1314 FAtoBk JO 4.1

Sift 33ft FsIAnn- IJO 18
Uft Bft FlABas 80 6J
32ft 18 FtAFn JO X4
Uft 20 RATn 1J5 5J
171% 9ft FlAtnSy ^ 16
19ft 13ft FCotnC 1J0 64
27ft 21 FOnelS M 2A
Sft 9ft FlCowi JO 1.1

12ft Aft FIEses -17e IJ

20ft 7ft FtExec
Sft 22ft FE« PtF 288 11J

23ft 22ft 22ft— ft
111* IITft 10ft— ft
4ft 4ft 4'6— Va
Xft 29ft 301*

,

8ft Bft Bft— ft

17ft Uft 16ft— ft
10ft 10ft 10ft— ft
10ft 10ft IDft— ft
9 Bft Bft + ft

75 75 75 +2
8 7ft 7ft— ft
Bib 79% 8 + ft

471b 44ft 47 + ft
30ft 30 30
99% »ft 9ft + ft
34*6 33 34ft +1Wi
18ft 18 18 — ft

Uft 32ft 32ft
31% 29% 3ft

43ft 42 <316 + 9*
29% 2ft Sft —

20ft 199% 20 +16
17Va 17 17 „
2 19* lift + 1*

134% 131b 13V)— ta
30ft 30 30ft + ft

18ft 1796 18
8ft 19% 896
896 Ita Bft + ft

19ft lBft IBft- ft

6ft 6ft eft
15ft Uft 15
19ft Uta W6— ft

25V. 24ft 24ft— ft
19 1896 1196

Uft Uft Uft
Mft 25 251*
Uft 13ft 14

14 Uft Uft + ’«

15ft 15ft 15ft

23 2216 22ft

Uft 131% 13ft- ft

11 11 11

141* 15ft U
9 Bft Bft— ft

4ft 4ft 4ft + ft

15ft 14ft 15 —ft
Ulb Uft 111*— ta

39 389% 38ft + ft
1296 12ft 12ft— ta

7V. 7 716 + <6

lift 15ft 14 + ft

8 714 7ft + ta

Ota 8 8
209% Mft 20ta + ft
49s 4ft 496 + ft

32 31 311* - ft

39ta 389* 389* + ta

159* 15ft 159*

Sft Sft 5*
129% 12ft 12ft- ft
UV, 1396 1294— 14

1416 13ft Uta + «i
17 lift 1616— V
10ft Wft 10ft + ft

19ft IBft 18ft + ft

II 10ft 10ftMIS14 + ft

Sft 3\ 3ft
289* 2816 28ft + '6

409> 40'* 4096

74ft 76ft 769b- ft

67 85ft 64ft— ta

U 151* 1596— ta
79* 796 79%
Mft Mta 74’* — ta

1696 16ft 16ft— ft

4796 46ft 47 + V*

9ft 9ft Bft
39*< 299* 299*
24 239% 23ft- ft

12ft 12>b 129*— ta

18ft 18ft IBft
.

25 33 ta 25 +>
15ft 151* 15»
119% 11 11 — ta

lift lift lift
24ft 24ft 24ft

1 5 1
17ft Bta G&KSv 11 U 15ft 16 + 1%
lift Tta GVMrt 171 llta lift lift
149* 131 7J 3 179* l/ta 17ta + ft
139* 230 Sft 5ta Sft + ft
239* 4ft Gollko IX 4 Bft 9 + ta

IBft 265 18ft 1/ 1B + ta

Eft 59* Gartner IX 22ft Bta a<%
U’b 10ft GahwB AT* 26 47 Uta 16 U — ta

Bta 276 Sta 5ft
26 34 .9 66 26 75 2Sft— ta

40ft 254 lBta IB + ta
14 59* Genlcm 351 10 9ft 10
15 B601 Bft 7ft Bft + ft
Uft 223 Uft 129* Uft + ft
Uft 6ft GrmSw 814 10 9ta Vft- ft

14ft 109% GUunG 30 IJ 211 19ft IBft IBft
32ft Uta GldnVIy 12317 2ift 23 -Oft
Uta 18'% GcJoos 36 J 1833 Mft 33ft Mft + ft
24 15 GouIdP 3A JJ 741 !

*tt
aft aft + b

Vft 389 9ft
15 385 7ft 7ft 7V>— ta

02e J 116 llta uft llta
10 261 9ft Vft Vft

21 12ft GCIrvB JSe 4.1 43 Mft 20ta Mft + ft
2Sft 12 GIL* Be *0 3A 45 17VJ Uft + ft

4ft GIMVSv I6e 21 459 7ft

26 B6 Mft 24 24 + ta
1454 7ft 7ft 7ta + ft

I/ft 948 Bft Bft Bft— b
10ft 382 7ft &ta 6ft

101 199* IV — ta

Xft 4'* Gtech 774 12 11

Bta Jft GtiesiS ISO Ota 6 4ta + ta

33 1056 9ft 4ta »ta
21 IBft 18 18ft + 9%
10 ota 69* 694— ft

.10 A 742 279% V 77ft + ft

143 bta •ft 9ft— ta

IJ 17 24 23ta— '%

21 Uta 17ft

17ft 7ta HotpGp
20ta HriWSI

.17

1J0
IJ
38

71

B
17
32<*

169*
31’%

1*91— ft
31ft— ft

a 41% Harvln s

1091 TOft— ta

IX 19ft 19ft— ft

Bta 10ft 9ta 10 + ft

.18 J 1716 70
131 24ta aft

tt&
1427 Uta 129* Uft + ta

3.7 « 24ta 2J9* 24'% + »%
564- i5ta 559*— ft

2J *11 139% Uta
lues 4.9 821 72 a + ta

902
.128 J 108 24 a'* aft—
A0 JJ 16 ISta 1591— ft

29ta 29M 20 20
ia 558 22ft a 22

30 ij IX 19ta 19ta ivta + ft
95 Mft ata 24VJ

J4b 14 108 25b 25 25 - ta

34ft 9 HOlChT 33 14ta 139* 139*

cz 1 1

1.16

JOe 2Jm s

.u

Uft 6 (OB Cm
99m «. ISC
B<* 2ft Icol
249% »ft imuner
139% 4i* imunmd
18 4’b Imreo
lift 39* inocmp
36 1996 IndBcs
Uft Sft IndlFdl .058 A
47 29 liuJINI 128 3J
44ta 23 indHBk 1J4 3.1

Sift Uft InllBdc
319* lift Infrmx
32H 0 inloRss
Uta 4ft I rrtlm
Uft 6ft maiMki
2Sft 13V^ liunac
27'* 6 inspeh
Uta 3ft insnci
17'* 4ta InstFr
16'* 5ft InloDvS
13ft 3ft IntoGen
419* 20'm Intel s
33 Aft Intel wl
249% 6 Inll Wt92
J5ft 71* inlrtcl i

32ft 17 miOPh
3*.« >1% Inlrmsv
Mft Uta Intrleo*
21 8ft mtmec
Uta 8ft inimelC JO IJ
IBft 64% InSal
34ta 20 InDalrA
17ft 7ft (Game

lta inIGen
996 Ini Lie Me 3
29* IMP
4ft inMobll
5*) iniftesh -36 13
4 InISPM
Uta muon
4ft imrtnt
79% Intrex

lomeoa
3096 24 1m lOPOSO 2J0 BJ
9ta 4ft IrwiMo
26ft 10ft H8l
84 31ft ItelpfC
154 87ta IloYOkd JOe J
Uft lift JfcJSn
43ft 16 Joebin M 2J
;1, 49e Joou*r J2e AA
7BV] 33ft JetSmt 260 A
22ft lift Jerico .16 IJ

J
Bta 6ft JltvUtd
2 8 JWA

169% 79% Jonel

A

25ft 11 June .16 J
5SV* 9ft KLA
219% 10ft Komens JO 2J
22ft 10ft Karefirs .18 J
34 15ft Kaydon JO J
49ta 2796 KIvSAB 56 U
35 19ft Kernes .72 3J
19 9ft KrCnLf M U
4tft 29 KevCen lJ0b2J
10ft 4ft Kev>Trn

26 U Klmbis A4 IS
Uft 7ta Kinder JS .9

8
9* Oft Klrwhn
u. 6 Komno

119* 5ft Krveer J2 3J
|7V% Sft Kulcke

Mft 4 Vo LA Gear i

Uft 6ft LSI Lg .

24ft flta LTX 1

95ft 44 LVMH J4e 3

5ft

»V;
flta

Uta
Uft

3fi
114*

181b

10ft TOta 10'*— ft
6ft 6ft 6ft
3ft 3ft 3ft
lift ISft ISTb
8«% > Sft + ft
18ft 15ft 15ft— ft
8 7ft 7ft— 1%

22ft 22V. 22'* — ft
12ta 12 Uft + ft

369* 36ta 36ft + ft
Mft M M — U
29ft 299* 29ft— ft
25 23ft 24
lift 109% 10ft- 9k
199% 129% 12ft
10'* 10ft 10V»
IBft 18 18 — ft
7ft 7ft 79%
91% lft Bft— ft
9ft 9ft 9ft
Uft 15ft 15ft— ft
4 3ft 4
36 35 35ft- ft
lift 16 U — ta

16 15ta 15ft— ft

Uta Uft U
32 31 31 -ft
3 2% 3
Uta lift Mft + 9%
189% 18ft 181% + 1%

13ft 13 Uft + ft
lift 10ft 10ft— 9%
35’6 Mta 34ft +V6
17ft 1716 I7ta— ft
Sta Sft Sft- ft
Uft 149% lift— ta

3ft 3ft 3ft— ta
Bta 79% Bft + 9%
tl 10ft 11 + W
lift 109* HU.
29ft 289* 289*
lift lift lift- ta
lift 18, 18ft
i'ft i\ 4ft + >6

26 26 26
7V» ita 69*- 1*

30 199* 199% + ft
SB 53 53*4.—

1

126ft 126ft 126ft

209* 20 20
201* 191% Uta + ft
s S 5 +

65 64 641*— ta
16ft 15ft 169% + ft
lift 10ft IDft— 1*

22b 21ft 22
119% lift uft
2<i* zjft aft- ft

19ft IBft 19U. + ft
179* 169* 17ft + V.

Uft m% Uft— *
31ft soft 31
44 Oft <37%— ft
24VS 23ft 14 + <&

13*4 13 Uta + ft
38ta 38'A MW. + 9%
5'* 5 5—1*
II 17ta 17ft— ta

IDft 10ft 10ft— ft
27 26 26 —I
Uft Uft 13ft— ft
7 64% 69%
149* U Uta — ft

3M% 30ft 31 -19%
139% 12ft Uta — ft
IBft 18 18 - ta
96 94ft 94ft + 1*

II*

3ta
5ta— ft

33—9%

199% + ft
161% + ft

StaiS
IDft— ft

i g:
~~—

i

151* 69% MCI 20846 15ta Uft
Uta 3ft MDT Cp 504 13 124*
48ft Xb MNC iJo 3a 2S4 43ft % 43b + Vi

IB 6 MNX
B MSCor

24 uta Vft— b
15ft 93 Uta Uft Uft— b
25’% IJto MTS 38 J.J 5 24ft 25 + b
2lft 10ft MaekTr

«5
Uta

17* Uft— b
Mft lift MB

B

24b ModGE
600 17ft 17 + ta

349* 142 73 31ft 31 31ft
Uft 39% McsrmC 2316 81%

10ft
6 — M

Uta Aft Mopnal AS 228 llta lift + ta

15 1 55 Uft 134* *«“*
Uft 7b MalRI 2 9ta 9ta
141% 31% MolVId W

6841

Uft lift Ub + VI

Vta
Uta

7 Mallard
59% MalSd

Bta
12ft

B
12'*

Bta + 1*
Uft + Vi

ata 13b Manltw JO 43 246 20ft X 20
52ft Xft MtTSNI IJO U 296 44ta 44
199* Bft MorbFn S3* 13 297 Uft 16 Uft + b
21 Uta Mr*hSu .44 23 243 20b 19b

S£ + ft
BH + ft

32ft 24ta Morshl .96 33 332 291% 79
Bta 3ft MOflnL

3"Ti Mascmp
1065 Bta B

Uft 105 3ft 3b
Uta Bft Mnscol B09 Ub Uft 134%— ft
Uft ft Mnxcrh 857 lb IV, 14%
7ft S'* Maxim 794 7ta 7ta 7b + ft
199* 69% Max)or 4378 lift lift lift— ft

26 ta 10 MoySu 5 46 24b aw 23b— ft
11 Aft MavllCo 14 10 10 10 + ta

26 11 McCow 193* 24b «'.% 23ft— b
Mft Uft McCrs JA 11 794 Uft 25b Uta
73 13ft Medol5i AO 3L3 6 IBft 18 JB
IBft 7ft MedcCs J4I J 2260 17 Uft UVi— ft
Vft 3 MedCre 1411 Vft Vft Vft— b
71 16b MedStra J5i J 130 Uta 25b U + ta

Uft 407 Uta U U — ta

Uft 6ft Menlor .16 U 2014 12ft Uft 12ft— b
Xft 13b MentrG 3752 36b Jift 35b— ft
XV, Uft MercBc 140 SJ 1397 V Uft: Mft— ta

42 IX 3J 37ft 36b 371% +lta
31 179. MrehNt JO JJ 16

1

25ft 25 2Sta

219% lift MorcGn JO 12 2831 12ft 12’

%

12ft + ft
Uta 16 MrdnBc 1.10 S3 2798 20 IV-ta 20 + ta

10ft 3ft Merilr 486 5b 5ft
ISta 3ft MerllCo 69 8ft 8 8 + ft

476 11 IDft IDft
114 39ft 3V 3V% + ta

31 245 16ta 154* 15b— ta
210 Uft Uft I3%»— ft

28 Ate A IZS3 25b
49ft 35 MiChNI 2J0 44 266 45ta 45ft 45ft

1313 ISta 15ft 15V:— ft
153 Uft
76 7ft 7ft 7ft— ft

8*97 23ft 224%— ta

40ft 2953 IBft 18 IB — ft

2 ’* Mlcroro 1901 2b 2'* + ft

205 6ft 6
JB7 a 26** + ft
6207 70ft 6B'% 6Bb— ft

23 a 18ft 18ta IBb
14 2557 43b 431% *3ft— ft

.60 23 40 Xb Xta Xta
IJ U74 24ft 24ta— ft

13 3 371% J7 37ft + ft

5ft Mlniso- 5179 13ft 12b 13 + ta

1 IBS
156 29b 29b 29ta + 4*

67t J 139ft 139ft 39ft + ta
463 29
994 29ft 29ft 29ft + Vh

J2 ID 26 Uta Uta IT1* — ta

Jta MolBto 1234 Uft 134%— ta

2278 4 Ita 40ta 41 ta +4%
129 6ta Sta Sta— ft

1J0 4A 139 Ub 26 Uft— ft

78 I9ta 18*1 18ft— ft

J2 23 1404 22ft 21b ab— ft
96

34 24 44 23 22b a + ta

74ft 34ft Mulim h 326 Uta 71 72ft 4-lft

2891 171^ NAC RE 847 27ft Ub 73 + ta

91ft 55 NEC •ISe 3 273 811% B0 +2ft
5 NEOAX 54 ID Vft Vft— ft
10 NESB JO 57 391 Uft IJta u

IS 157 25ta 24ta 25>t

aft NtlCiW M4 44 433 JMk a 33
66 2J 4 34ta

.
1.20 19 V 41ft 40ta 41ft + taM 1.7 1704 u 13ft 13ta

199, NDoia AA 1.9 1044 231* 23
1U5 18b

189* Bft NtIPZO 48 16b lift 15ft — ta

Xft 8 NEECO 3X U Uft Uft— ft
10ft 10ft IDft
21 ta X 20ft 4- ft

2096 llta 10ft 11 + ft

4?'* 878 OVJ 41ta Uft + u
25 191% NECrn 434 24 23b 24 + ta

60 17 102 22ta 22ta

249, 9b NHmB .48 431 *8 Uft
27 TOft NJ5ri M 25 24 zr* 23ta + ta

33 8 B

IK Uft 16 lita + ta

10 Uft 11'* Uta
A0 20 54 20ft M 20

lift 5ft Newpl .12 J 631 15ft 15 15 - ft
4'-* (5 416

29ft A0 U 28 ta aft 27ft— ft
?76 J 4b 4b

36 13 IU 48 46 48 +2.
33 3 6417 31 Mb 59b— ft

43ft JSe M BH Vft
2267 1»% 1 lV* + v

.

JO 16 32 17 16b lita— '-

140 13 162 60U. 59 S9ft + ft

51 29b NorTrsI IJO 13 104 43ft 43ta 43ft— ft

2}ta lib N*rfiG 136 74 64 31ft JJ 2J

M2 3J '15 X 29ft + '«

21 19'i i»b 19 — ta

30O43) 19 Uft Uft Uft
1438 Bft 7ft 746 + ft

6562 Mb 28 28b - b
A0 11 1243 19ft 19 19 — W

Xft 7ta Nomrc 36 43 76 12ft 121* 121% + i*

74

0

5‘* St Sft + 4

15'% S3 6b «b Ata— ta

5ft 623 2ft 2’: 2ft + '%

179* 1741 Uft 14’.% Uft— ft

38 13 1544 2/ft lib 27 + ta

47ta Uta OhioCos 1J8 53 239 M'» 63ft M + ta

25b U OidKnt JB 17 1196 aft ab Ub- ft
136 Li 14 19 IBft IBft— ft

789% .90 SO 436 19H T9ft 19ft

17b 8b OneBc .40 30 199 Uft Uft 13b + 1%

IBft 312 5ft 5ft 51% - ft

27b ISi Uft 14 Uft +1
21 79% Orocle 5 5752 21 ta Xb 20b
10ft Sta Droll 254 5ft 5 5 — ft

*85 3 lta lft— ft

U Aft OmiFd JOT U 10 llta Hb 11b

& J8o 1.1 346 X aft 25ft- W<

13 OshkTB Jo 24 110 lita Uft Uft— ta

2jft 16b OKrTF i 256 Uft 19 194k + 4%

Sta Ata OutietC 19 21ft a 21 — ft

[ P 1

1.13

230
3J 212
AA 76

155
11612

4J 157
79

.188 J 3»
523

4887
10

,s
1JU 2J 2156

J6 1.7

29ft 121* Penwtx
19ft II PeopHrt
194% iota PBcWor
30b Uta Peowa
159% 6ft PerpSs
40ft 19 Petri le
5ft lft Pnrmd
30’* 15 Phrmd
S'ft lft pnrrnk
lift 5 PhruMo
259% I Oft
21 lib
Uft 61*
40V% 24 PtonHi
Uft 69* PfvFwe
30ta lSta P IcyMs
121* 81* PonBk
aft lift PouohSw J0
Mft Uta PreeCst JS
19 8ta PrcsLfe JS
lift 7ft PrstnCp JO
Oft aft PrlceCo
41 17ft PrceTR
129* 7ft Prlnvll
11 51* ProsGp
179% lift ProlLte JO 5J
Uft Bft PrvBkan JOe IJ
a*% 141* PrvLIe J3e XI
259* 15 PeSdBc JO 43
45ft 25 PultzPO M IJ
29ft Uft PurllBen .11 A
Uta JL. PermT

4 Qmak
4ft QVC
13ft DookCh
8 Quantm
39% aulkslws
10ft RPMS
7ft RodSys
IBft RedknL
4ft Reeves
2ft RecyEi
10 Reginas
9ft Peg i Be
10 Reals s
5ft Replan

179% uft RenAm
10ft 5 RritMg
45ft 30ta R»u»Hi
10ft 3*. Rwon
37ft 13ft RevRv
389* 22 RhonPI
10ft 3 RIbilm
229% 9ta RctimHI

Mta 19b 20 + ft 24 209 154% 15ft
19b 194k 19ft + ft left 6 UnEdS 9 BIT Uft 10ft Uft + ft
IBVi 18 18 — ft a 16 2 26b 76b 26ft + Vi
234% 23ft 23b + ft 6b 24% UHltCr 771 4ft .1ft 3ft + ft

Sft 74% 8 —ft 25 10ft UtdSvn .72 4.1 674 18 17V, 17ft— b

ISta

K
17ft

s*
13ft

25
17ta
171*
21

1230
248
370*
2404

£
,Js

"M
781
no
142

B
117
102

1018
151
179
118
6

288
6ft
288

1
J4 1.9 223
JS J 252
J74-20 7167

J4 2A

JO J

JSe 2J)

JO IJ

.76 4.1

19
*45

.. .... . 168
3914 17 RlaasNI 1.10 XI 6
43 Uta RoadS* 1,10 16 1981

23ta 7 ROlHIts
Uft 8 RoctiCS
Uft 79* RsvItFd
18 7ta RoseB
24 13ft Rasolch
lift 3ft RossStr
259* 16ft Roaie J2
11 lft Rovlpr
16 Sft RyanF

.10e A

36 23
-Ilk- IJ
.180 IJ

133
*27
13
92

3877
23 58

7S
3174

24_ 23V> Uta
19% lft lft— S

209* TOVi 20ft— ft
5ft 5ft Sft
10ft lOta iota
U 15ft 15ft + ta

U 159* 16 — b
8 7ft 7ft + ft

379* 33 37ft
IOta 10 ft I flta

241b 24 24
lift 1198 lift
19ft 199* 199* — ft

Kft 33 Mft
Uft Uta Uft
159* IS ISta
3814 37ta 37ft— ft
351* Uft 33ft—lft
11 10ft 11
794 7ft 798
14 13V] U + ta
114% Uta 114% + ft
209% 20ft 20ta
19V, 189% 19 + ft
Mft 30 30ta + ft
2a 27ta 27ft
14 15 15ta — 14

4ft 4ft 4ft
99% 99% 9ft
2296 221* 2291
llta 11 Uta „
51* 59% 59%— ft

Uft Uft 169% + ta

10ft 9ft 10ft + '4

349% 349% 349%— 1%

Sft Sft Sft
59% 5ft 59%
25 239* 3494 + 9*
Uft 13ft Uft + ta
17 17 17
Bta 79* 8
12ft 124% 1294
9ft 9ft 9ft

289% 28ta 28U — ft
7 69* 89*— ta
19 189* 189*

3298 329* 3294 1- ft
4ft 4'* 49% + ft
229% aft 229% + 14
2194 21ta 2194— ft
31 30ta 30ta — 9*
Mft 20 20
1314 Uft Uta
10ft 91% 9ft— ta

9 898 89*
IS*. 189* IBta
79% 7 7ft + ft

23 72ft M + ta

3ft 3 3ft + ft
59% 5ta 5ft + ft

2894 IBft US BOJ
14'* 4ta US HI1C
489* » US Tret
aft 13 USIoln
33'* lita UnTelev
20 iota unlvFr

3 UnvHii
79* UnvSvti

99d
22ta

1J0 4_0 862
.16 27 3897

1.16 2J 32
32 IJ 74

34
.12 3 2105

4W
.40 IJ 223

25ft 25 25ft + ft
61* 59% 6 + ta

41 409* 41 4- <4

72 ta 22ta 229*
31ft 31ft 31ft
171* 17 17 — 14

7 6ft 6ft
22ft Uft 224%

Mft 8 PC Food*
Uft 3ft PACE
3594 l%ft PCS

. . „

,

78 <3ft Pocor l*fla 1»

IBft Bft PocDunl JM A3
Uta Bft PocFst JO 3A
I5ft 3ft Ponlpre
1894 59* Polio*
19 4ft PouIHrs
208a lift Pnvcfa

S
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29 185 22ft— ta
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21DB bft 6ft Aft + ft

Uft » SvHFtn 10f 1320 7 ta / 7ta + ft
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12403 40b 39ft 39b- !%
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lib 4ft SvnBlo 9 8 7ft 71%

U
2SJ

5b 5>k Sft- ft
19V1 Uta Uft

Xta 18ft Svstmi 40o 13 208 33b X Xta

1 T— 1

43 10ft V Band 1JOe 7.1 340 15 U 14—1%
17b 7V% VLSI 1845 10ft 10 IDta
24 Ob VM Sit 1S4 It 15b 15b— ta

Mta 17 VWH JO 3J 60 21ft 21b 21b
4Vi 2ft validLa 1179 61% Sft Sta— ta
ata IDta ValFSL m 13 Uft 17ft— ta

Xta Mft ValNIl 1+4 4.9 1431 X Mft 29ft— ft
Mta Uta Valmnt JO IJ X 41 39ft 39V,—lta
26 20 VardCI 147 24 23ta SS-"llta Ata VngSB -I0e IJ 8 10ft 10
24b 13 Varllm 2a
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24 24ft- ft

24 IBb Varlen
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27V, 694 WTO
35 189* Walbro A0
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26ft llta WMSBe AO
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44 It
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38 199% WoirtP J2b 14 103
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241* J79* WstmrV 685
249* 13ft WmorC 40 U 775

31ta 31 ta 319*
14 U 13 — ft
34 33* Uta
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18b 179* 18 — 1*

16 15ft 15ft
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241* 24 ta 249* + ta
36 35 36 +1
119* 11b lift— 1%
7*9* 28ft 26ft-
371* 37 37ta + ft
Uta lift 149*
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Uta Bft Tmwck
149* 71% Triads,

B Trimed
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12ft 129% M9%
151% IS IS + ft
241% 24 24
Sft 284% 28ft— 9%
20ft 199% 20b + ft
209% 199% 20b + ft
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Tables include the nationwide prices

up to the dosing on wall Street
and do not reflect late trades elsewhere.
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PEANUTS

IF you're going to
WRITE A'h&SANP-TEU/
BOOK. DON'T HOLD BACK ..

TEUEVE&rmiNG!
.NAME NAMES! J

I CAN NEVER REMEMBER
THAT ROUNP-WEAPEP
KIP'5 NAME..

BOOKS
JOHN CHEEVER: A Biography

By Scott Donaldson. Illustrated. 416 pages.

$22.50. Random House. 201 East 50th

Street, New York. N. Y. 10022.

Reviewed by Michiko Kakutam

CC A WRITER can beseen clumsily learning

BLONDEE
I HOPE SOUNDS
YOU'LL JOIN if EXCITING
OUR PENDING
-7 cuua J—T I.UWO - 4̂

Vzffl

LOTS 05= JSJHI

EXERCISE— )GREAT S
COMPANIONSHIP

AND WE COULD '

SURE USE SOME
FRESH BLOOD

OBVIOUSLY THAT WAS A
f
BOOR CHOICE OF WORDS

«A WRITER can beseen clumsily learning

r\ to walk. io tic his necktie, to make

love, and to eat his peas off a fpfk.”

Cheever wrote in the preface to his collected

jfW g t—ti

f

*

WM

ACROSS

1 Boston
Orchestra

5 0kla. Indian

10 Cloudlike
aggregation

14 Tree
(quiver tree)

15 Early Soviet

leader
16 Riafta org
17 Author Uris
18 Sea duck

19

do-well

20 Hardwood tree

22 Trees that

grow in wet-

lands

24 Quebec's
Levesque

25 Culture
medium

26 Slow down
29 Make-believe
33 Seth's mother
34 Singer

Haggard
36 African

antelope
37 The 4077th. for

short

39 Ranch in

"Giant"
41 Kind of rug
42 Runs in

neutral

44 Concerning
46 Haw.

instrument
47 Cooperative

effort

49 Oxford's river

51 Porsenaof
1

Clusium
52 Gunlock catch

53 Type of nul

tree

56 Tree that

yields a yellow

dye
60 This (girl), to

Galba
61 “Romola"

author
63 Bird-feeder

treat

64 Russian city

65 Annual
income, in

Arles

66 Budget, in

Berlin

67 Some votes

68 Kraut
preceder

69 Pianist or
fiddler

DOWN
1 Tropical tree

2 Olive genus
3 “Winnie-
the

"

4 A spouse in

Sevilla

5 Poisonous
shrub

6 Net on a

schooner
7 Williams or
Griffith

8 Give, in

Glasgow
9 Infuriate

10 Lathe spindles

1 1 Arrow poison

12 Suffix with
young or old

13 Sucky
substances

21 Bacterium
23 Recent
25 Valor
26 Pardon
27 Dodge
28 Induction-

motor inventor

29 Platform part

30 Old Testament
book

31 Racer, e-g.

32 Flanges

35 Raises
38 Trees used in

tanning
40 Sticky-tongued

mammal
43 Graceful bird
45" she

blows!”
48 Mandates
50 Gone up
52 Struck
53 Nautical cry

54 Like some
excuses

BEETLE BAILEY

THAT POG
SHOULDN'T
WEAR A
REGULATION
UNIFORM j

BUT SIR, HE<S
AS GOOt? A
SOLDIER AS
THOSE OTHER
GOOF -OFFS

THAT'S WHAT
BOTHERS ME

Ikxx

ANDY CAPP

MUST bea bit
sad- RARtiNG <

WirHA FK3EON

WHBV YOU’VE
‘BEEN INTHE-<GWEAS LONG
*ASIW«/E, -<
U^VD/ YOU GET
HARDENED TO Ir

NOTAT(ALL—

55 Big butte

56 Indigenous
Japanese

57 Stringed
instrument

58 Norman ofTV
59 Lyrist

Harbach

62 Grassland

WIZARD of ID

stones.
.

“He appears much alone and determined to

instruct himself. Naive, provincial in my case,

sometimes drunk, sometimes obtuse, almost

always clumsy, even a selected display of one s

early work will be a naked history of ones

struggle to receive an education in economics

and love.”

Throughout Cheever’s work, of course, there

are constants to be found: “A love of light and

a determination to trace some moral chain of

being,” as he once put it, as well as an abiding

compassion for those exiles from “a long lost

world.” when “you heard the Benny Goodman
.quartets from a radio in the comer stationery

store, and when almost everybody wore a haL”

Afflicted with nostalgia and recurrent bouts

of memory and desire, his characters stagger

uncertainly through a changing world, looking

for the old-fashioned virtues of beauty and

love but often succumbing instead to drink,

divorce and other modem confusions.

Yet if Cheever’s characters tend to share

certain concerns and habitats (New York City

and the suburbs in Connecticut and Westches-

ter). their creator's work, as a whole, also traces

an emotional arc, a curve of spiritual growth

and maturation.

A note of sadness grows increasingly insis-

tent in the stories, and the sunlit if shadowed
world of “The Wapshot Chronicle” (1957)

gives way to the more violent landscapes of

“The Wapshot Scandal” (1964) and “Bullet

Park” (1969), and finally to the dark but radi-

ant vision of “Falconer” (1977).

What Scott Donaldson, the author of earlier

Some of the material in this volume, inctad-

ing discussions of Cheever’s writing habits, his

disputes with The New Yorker and his con-

flirted homosexuality, will be familiar to redd-

en, of "Home Before Dark,” the memoir by his-
daughter, Susan Cheever.

. ^
Lacking her acutely personal perspective,

Donaldson strives for objectivity. He tells us

how Cheever spoke (“he spoke much as he

wrote— in beautifully crafted language^.

He teds us what he wore Che dressed writ,

favoring Brooks Brothers clothes") and what

he looked like (“be was about 5 feet 5 and

washed 140 pounds— he looked rather like

Burgess Meredith”). He also uses words like

vulnerability, self-loathing and duality to try to

fspiytn hjs drinking and bouts of depression.

Commonplace experiences are solemnly and

mechanically noted (“he went to school”; in

the Army, he found (hat “some daysof training

were worse than others”).

When it comes to actually narrating the

story of bis life, Donaldson relies heavily

the testimony of Cheever's writings. Like alffc

artists. Cheever certainly drew upon his owisi

studies of Ernest Hemingway and F. Scott
Fitzgerald, proposes to do in his new biogra-Fitzgerald, proposes to do in his new biogra-

phy of Cheever is to illuminate the life behind
the work, to “begin to understand,” as he puts
it, the man who John Updike said wrote “as
with a quill from die wing ofan angel.” Unfor-
tunately. he is only intermittently successful.

artists, Cheever certainly drew upon his own
experience. He once called “The Wapshot

Chronicle” “a posthumous attempi to make
peace with my father’s ghosts." But be also

pointed out that “fiction is not crypto-autobi-

ography.” Just as surreal events and mythic

characters had a way of intruding upon Ins

naturalistic fictional world, so were incidents

in his own life embellished and rrimagmed.

Donaldson does ajudiciousjob of trying to

sort through various stories concerning Chee-

ver’s father's employment: He notes that pub-

lic records list his occupation as “shoe sales-

.

man,” while die author later insisted that he

had been a factory owner.

And be occasionally shows us the assorted

interpretations that a single incident could

.

generate. A dangerous fall from a window, for.

instance, was variously described in terms of a

deliberatejump, a murder attempt,byafriend

and a liquor-fueled party prank. .. ..

In otter cases, however, Donaldson

leads the reader to assume thar someth??^

described in a story or novel was actually

experienced by Cheever himself. In talking

about “The National Pastime,” a story that

depicts a thoughtless fatter who. is too setf-5

absorbed to teach his son baseball, he argues

that the sot's “very anonymity suggests his

identification with Cheever."

Solution to Previous Puzzle

New York Times, edited by Eugene Moleaku. xlte
DENNIS THE MENACE
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;
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REX MORGAN
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identification with Cheever.”

Elsewhere, be tends to imply that every fic-

tional portrait of a powerful or domineering
woman was a reflection of the author’s rela-

tionship with his mother or his wife.

'

Again and again in this volume, Donaldson

contrasts the regularity of Cheever's domestic

world (“the fine house, the well-kept grounds^

the family heirlooms”) with his inner turmoil,

his attempts, during the 1970s, to escape the

confinement represented by his marriage and

the genteel conventions of an upper-middle-

class life.

The disappointment and fear lurking be-.

neath the well-groomed facades of suburban®

life, of course, was one of the recurrent ttemJLfilife, of course, was one of the recurrent them#}

of the anther's own fiction, and given the

shortcomings of this biography, the reader

turns bade eagerly to Cheever’s own magical

and transforming prose.

Michiko Kokutani is on the staffof The New
York Times.

HE'S A HIGH-SPIRITED KOUNO MAN AND
I KNOW HE DRINKS AN OCCASIONAL
Beep.—BLIT HE'S NEVER BEEN IWVC
WITH DRUGS/ AS YOU KNOW. HIS F>
THE GOVERNOR. IS COMMITTED TO
FIGHTING THE DRUG PROBLEM

BRIDGE
By Alan Truscott

S
OME recent history may
be on the minds of some

diagramed deal in the 1986

Australian Open Team Cham-

GARFDELD

60Y. JTAWST TAKE A LOTOF UMBER
TO MAKE ATREE THAT BIG!"

THAT SCRAMBLED WORD GAME
by Henri Arnold and Bob Lee

Unscramble these four Jumbles,
one letter to each square,w Form
(our ordinary wads.

HIGEW

DEUXE

k3 be on the minds of some
American players next year.

Those who win the Spingold

Knockout Teams in Salt Lake
City in July may end up repre-

senting the United Sates in the

1989 World Team Champion-
ships in Perth, Australia. But
unlike the Americans who
went there in the hope of re-

covering the America’s Cup,
the bridge players will be seek-

ing to extend a string of seven

Bermuda Bowl victories.

The Australians, who have

often done well in world
events, are likely to make a

strong showing when die world

championships go down under
for the First time.

Their leading player-writer

is Ron Klinger, who noted the

pionship. Looking at all four

hands, would you choose to

play or defend a contract of six

hearts?

A diamond or spade lead

gives South an easy time, but a
trump is better, removing
dummy’s only entry. But after

taking the heart king, South
can still prevail by ruffing out
the diamond ace and making
the right play in dubs. The ace,

the queen or the four?

With the actual layout, the

ace fails and the queen or four

succeed. Against weak oppo-
nents, the ace followed by the

queen is right, but against

strong ones the queen is slight-

ly better you can expect a de-

fender who has the spade king
and the doubleton dub king to

unblock his club king under

the ace to avoid the end-play.

However, we have not yet

tried the best opening lead. At
double-dummy West must
lead the dab king, leaving

South with no way to avoid the

loss of two black-suit tricks.

NORTH

M"
0 KQ J73
*169653

WEST CD)
* K J 7652
015
v 108 52
*K

Jl

SOUTH
A3

O A J 1097432
0—
*AQ4

Ean and West were vulnerable.
TIk batting:

WtJI North East South
Pass Pass Pass 1

0

Pass 2 0 Pass 30
Pass O Pass 60
Pass Pass Pass
West ted ihehcan five

VESSUR VAbrid Stock Markets
Via Agence France Presse Closing prices in local currencies, July 6

FONZER
Now arrange the dieted tetters to
Form the surprise answer, as sug-
gested by the above cartoon.

igott ytt rr
Yesterday's

(Answers tomorrow)

Jumbles: GIANT CLOTH ENCAMP SURTAX

Answer The artist went lo the picture frame shop
because he had so many of these

—

HANG-UPS

WEATHER

27 81
14 61
19 46
32 90
7< 75
23 73
2* S2
24 75
21 70
>8 *4
23 72
29 84
2S 77
21 70
25 77
19 44
21 70
19 66
1] 55
32 90
23 73
2S 77
29 B<
77 B1
24 79

ANP-CBS Gem index : W3)
Previous : itsJ#

Wharf Hold. 140 7.95
Wine On Co 3AS 175
Wlnsor inn 10-40 iojo
worm int i HdW 3.75 3425

Kane Sen* index : 773751
Previous : 2*8151

ao*o Trmv.

Rocoi Elec 333 313
Rondlonfeln S 77W 731.
Rank 741 737
Re«d internal. 415 412
Reuterv 548 548

1J7VJ 134
Rover 74 60
Rovar Dutch 65 '-

RTZ 440 434
Saolchl 3B6 37S

277 227
Seam Holding 117 12Q
Shell ION ion
STC 28t, 284
SM Chart. Bk 494 493

249 348
Sun alliance 9 *. 98*
Tale and Lyle 835 843
Tevro 151

Thom EmI 443 644
345 345

Trataliror Hie 315 312
THF 244 249
Ullramar 294 294
Unilever 47B
Uld Biscuits 303 305

172va 16*
War Loan 3"^ £ 38 3732 37 3732

| Wellcome GP 524 524

J
Woolworth 273

1 F.T. to index : ltsui
Previous : K85J8

Gen Eaux
Hachetto
Havas
I metal
La Iaroe Cot
Logrand
Lestcur
L'Oreal
L.V.M.H.
Metro
Merlin
Mlchniln
Moulinex
OecWcnlanj
Paribas
Pernod Rk
Perrier
Peugeot
Prlntemps
Rodiolechn
Redoule
Roussel Uctaf
Saint GoOaln
Sowell
Skis Rosstgnol
Sodeie Generate
Suez
Telemccontaue
Thomson C5F
Total
Valeo

1303 1307
7SJS ISM
(Ml AM
771 771

1401 1 J70
7WJ 2924
1551 1*30
34AJ 3424
7WQ 7910

189.60 184J0
2543 3635

.

224J0 211
H7A0 J 10

7*0 755

1

388 3SS
W5 9*6
re oat
133* 1310
510 525

ANZ
BHP
Bora!
Bougainville
Cohn Mvar
Camalea
CRA
CSft
Dunlop
Eiders ixl
[Cl Australia
MeeeNen
MM*
Not Alls! Bank
News Core
N Broken Hill

AM 4.70

B 7.96

4J2 4AS
Ate 4jh
9-64 9*0
4M 4Ja
9JO 9.10
4M 4.7S
4J2 427
118 3.16

Ad la
Aiusulsse
Bonk Leu
Brawn Bovert
Clba OHov
Credit Suiyx
Electrowotl
Geore Fischer

K50 8500
B30 825

3475 TAM
24« 2400
3410 3370

2530
3120 3095
1170 1140

Hoffman R. Boby
fntercUscauni
Jacob StfChart)
J elmol I

Landis Gyr
Moevenotclc
Nestle
Oerllkon-B
Parana fMMhto
Sandoz
Schindler

17450 12300
4073 AJ25
7950 7875
2480 2520
1325 1310
5B2S 5800
8475 8500
1125 1125
1555 1560
2065 2070 !

5300 5300

2485 2570
1760 I2SO
J3S 117
754 744
920 881
360 365

26i« 770
4260 4300
J20 212

34430 340
SOB 485

Old Cool Trust 135 135
Santos 430 435
Thomas Notion 4A5 4J4
Western Mining 632 630
Westpoc Banking 430 438
WoodsIdr 135 IAS

Alt Ordleoiiei index : 15893*
previous : 157130

120 330
7M 1.99

6,20 4.14
11.40 HAS
143 134
235 235
I3S 135
430 435
445 434
632 630

Bourse trend Index : + t.iev
Previous : +«72%

Hobfathl

Eh unmIs
atbed
Bekaert
Cocker III

Cobepa
Delhaize
EBES
GB-lana-BM
GBL
Gevoart
Hoboken
Intercom
Kredleteank
Pelrotlna
Rovole Beige
Soc Gen Bgue
Solino
Sotvov
Tradeoel
UCB
unera
Vlellle Montogne

2285 7110
10900 10691
745 342
5760 5220
4SBS 4585
4240 4205ma I2B*
3390 3330
7500 7450UN 0390
3415 3315
4105 4775

210 210
Erao-GuRdi 43 4150

K.O.P. 7230
Kvmene 131

205
Stockmann 240

Wortslla

Indict unites : 73SJ0
Pttvkwt : 23X19

5710 5240
SleO 5190
12300 11900
13050 12775
7140 7100
9090 9100
2530 2400
0000 8030

Current Sleek Index : 501237
Previous : 54C141

Frankfort

AA Corps
AIIIOC! Lyons
Anglo Aitifidl
Ass Bril Poods
Asda-MFi Go
Borders
BQ36

I
BAT.
Dcectmm
Blue Circle
BOC Group
Boo«
Bowater Ind.
British Aera
Brlf Alrvravs
BrtlHri Go&
BP
BrliHh Telec.
BTR
Burman
Cable wireless
Codburr Set*"
Charter Cans.
Commercial U
Cons Gold Fd
Cookson Go
Courtoulds
Dalaety
Dc Beers
Dee Co. -

Dixons
Oriafanteln S
FIsons
Freegoid l
Gen ActWant
GEC
GKN
Glaxo
Grand Met
GRE
Guinness
Gus
Hanson
Hawker
ICl
jaguar
Lands See
Legal and Geo
Uoyds Bank
LOnrha
Lucas
Marks & So
Maxwell Com
Matal Bor
Midland Bank
Mat.wed BN
Pearson
PondO
Pllklnglon
Plessov
Prudeniiai

Banco Control 1195 U9S JutrS
Banco Soptonder 945 945 Banco do Brazil 330 335
Boncslo 1225 1225 BrodesCO 51J0 52
CEPSA 490 490 Brahma 59 55 ,

-
Drogados <28 <2* Poranapanomo 3250 3140 I E
Exrt. RIO Tin» S12-505T2J0 PeiraOras 434 ASS I £
HWroelec. ESP. 93 93 Varla 30 31
Iberouero 1»-501X5Q
Telefonica 1*5.75 195.75 Bovesaa Index: 74130

Previous : 75*33
General Session index : 2907
Previous : B4JS

Banco Comm
Baitogl
Clooholds
CIR
Cred I fat
Erldonla
Fial
GeneroU
IF1
ilokem
taigas
itatmooiiiare
Mcdlobca
Montedlson
NBA
Olivetil

Pirelli
RAS
Rinascenle
Soioom
SIP
5ME
Snlg
Slonda
Slet
Toro

21*9 2155
940 TS*
37M 3710
5590 5599
1070 1070
4140 4IM
9470 9406
BAKU 560 1

G

14500 14310
1059a 1057a
1845 1841

1074O 1047a
18900 IB69Q
1850 1820
1040 1050
9970 9921
2434 2449
<2040 41950
4145 4154
704? 2040
2450 2419
2053 2061
7905 2203
i9ioo iaan
3252 3240
18100 1789Q

Cerebos
DBS
Fraser Heave
Haw Par
Hume

Lum cnano
Malayan Banking
OCBC
OUB
DUE
Semtwwong
Shangri-la
Slme Dorby
SIA
S pore Land
STBcro Press
S Steamship
SI Trading
UOB
United Overseas

4.15 554
4.70 BAS
955 905
14* 143
1.77 1 B0
6JO 6.15
165 2.63
1.11 1.14

115 5 IS
105 B.15
342 340
454 436
241 257
}« i3S
122 134
1IJ0 11.70
7.20 7.90
720 7.35
140 144
372 178
510 5,15
>J5 1J4

a: * too
Min Current IM
Previous : 1B57
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atoiolW*. .
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jtaoal. Touenham. Manche

pliaiied. Liverpool and Eve
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wlvdiwould cut out BSB.bypa

dKBBC the English League an
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announced a -Jr \ SfW \
ail&said ihatTe? j?&
wrtfc Nonh Ko^ w°ul3^; '

rs& muld respond v.

in the Market
{memodimal Herald Tribune

ix .LONDON — When market
vfocc« pervade a sport, there can
v-be; ooly .one 'winner, money;
'among the losers are the spirit of
V&e’spomand the fans.

.^Television; becomes both
-I' bittfcer and'broker, packaging

franchises and every now and
then nse up through the league
ranks to outplay die bigwigs.

Their share of TV income —
curratly half the money goes to
the nisi Division and half to 72
dubs bdow that— is lifeblood.

If ITV has its way, U\

puuuy is ctvano'

a
-'

sacral week^„

xed information nnx?
00 °f

t-fcvdtSkr
uoaonN^K^

Is 5 More
Justice,

assftSsSjg
atlle about an earlier c, ie^_

’th Mr. Mahathir he

‘ aeciare me ruling panv ill

he constitutional changk

tens Pact Proposals
General Manfred Corner of NATru
a certain the Western allian^
rf this year on a treat> wiih ihe^

tportam proposals." he said 044 *.'

1 have a mandate before vearenj 7
tope the Warsaw Paci tell ran^

as head of the North Atlantic T™
^t» of Britain last ueek. said the aS®
ttgpicture of its policies. “It iswe*
mtiauve," he said.

tin Southern Europe
Vt least si\ person.** have died font
southern Europe, and weatherfora*

) last for several more da\s.

esday that five Yugoslavs had died fr

iched 40 degrees centigrade ilM Fate

istin heart and respiratory proWosc

ed Tuesday from the effectsof the hear

hospitals said dozens of people had b:

Athens, more than 30*3 people sfei

: beat admitted to hospital ini'

•ged bv Taiwan Partr

ee Teng-hui welcomed delegatesWb
rnin^National.’S! Party, or Kuoaut'

ich opens Thursday. :s evpeaedwdK

d determine the pace for more scale,

ogress is seen as a watershedJig
1

meat initiative has virtual!) balmip*.

ian of the party, which ^14*
ejected chairman Fncav hy te u

has vowed to continue the powa»i

<
'the late Chime Cnsisg-bw*

g Jn a Namibian Staf
..

SriulAh-O^nlrfm^;'
My when a bomb evpiod*- m

smita® «4ta»
faanaa Mid

No one

^WDOi off, it goes looking for
A&ttefhingdse. -.

-.^.i^Chdduar or not soccer sees it-

'^^S^mnisimlon, palms
?ii«^andoutward, surrender old

For cash.

now the United States is

ith the 1994 World Cup
"'"t, it hurries to form

the.genuine league it hasn't had
-Ja35:ycars-
-. pJEn^and, with the world’s old-
' ^‘league, is spiritually falling

apte through greed. In this its

cetnenary summer, her league xe-

:

sembles afamily at war with itself
1

asTjjg dubs try to deprive their

.? smaller brothers of new profits.

7, They race toward fooPs gold in

an imseem^r manner avoided by
J mate joptesticated Europeans.
Brageofling satellite broadcasten;

te owrywfaere, dangling carrots

Ta exchange for exclusive deals.

West Germany’s Bundesliga,

'forexaniple, last month signed

Op.wiihRTL-plus, a cable corn-

offering $79 million for

'years. The dubs took the
looney and ran, leaving behind
: iwbrtinrds of their fans who are
' not {yet)RTL-plus susbscribers.

•f Bui at -least the Bundesliga

hiing together.

-In England, British Satellite

'Broadcasting, a new conglomer-

: -ate;-b#s negotiated to pay £9 mil-

Bon <3*15-5 million) for next sear

sen. *Arich with advertising and
' anriOny rights is expected to

teach £25 million In subsequent
years. .

; .
This despite the embarrassing

'flam hi England's game at the

European championships and
despite Britain’s two main rival

Vduimds, BBC and ITV, having

left soccer off the screen alto-

gether in 1985-86.

f
' Suddenly, ITV held clandes-

tine talks with five hot dabs —
Arsenal, Tottenham, Manches-
ter United, Liverpool and Ever-

toa. It offered each £1 million for

exclusive 1988-89 coverage,
which would cutoutBSB,bypass
theBBC the English League and
the football association, and
would squeeze dry the rest of

England's 92 professional teams.

Later, fiveotherclubs—New-
castle, Aston Villa, Nottingham
Forest. Sheffield Wednesday
and West Ham —were brought

into the bartering:

was in the air. The BBC come
into the picture, offering to share

televising with BSB (thus annex-

ing ITV); and with hope, rather

than conviction, the league says

“there should now be sufficient

revenue to satisfy the demands

of all clubs."

There are still the hawks. But

none of 'he big five (or the big

10) is asking how long it might

lake for those ambitious few to

, , ,
slit one another's' throats to pur-m

?[
e,y « brushing ^ lhe gates open, a

shoulders with the mowed elite. European Super League?

r anu- eraser, packaging u 1

1

v nas its way, Liverpool
to boost sponsors’ sales, play Coventry — whose
TV thinks the novelty’s Players would be expected to be

ROB HUGHES

So the rich get rich and the
poor can go to hell. The lesser
dubs are treated like neighbor-
hood grocery stores in the way of
supermarket progress. So much
for the ‘Teague" —a word mean-
rag an association to promote
common interests.

Hypocrisy abounds. When

fttxv-Spons

Jacques Georges
“

. . And we have to fight it.”

Ron Noades, chairman of Sec-

ond Division Crystal Palace

completed recent television

plans on behalf of the entire

league, he waited to hear from
his negotiating partner, David
Dem, Arsenal's vice-diairman. .

No call came; Dem was busy

talking to ITV. How, Noades
wonders whether he can disclose

the league’s BSB deal to the

eight-man league management
committee this Thursday, “be-

cause I don’t know who on that

committee is really a competitor

of the Football League.”

The men he doubts are Dein;

Newcastle’s chairman, Gordon
McKeag, and the league presi-

dent, Philip Carter of Everton.

ITV offers nothing to the otb- : Noades believes they have
at 10 First Division teams, never - breached league rules by sepa-

mind thie smallerfiy that exist as ratdy negotiating with ITV.

schooling grounds for top pro By Wednesday compromise

Such a league would come
within the scope of Jacques

Georges, the French president of

UEFA, who seeks to warn:

“We [UEFA] are amazed to

see the sort of prices paid in

transfer fees and salaries,” he

said two weeks ago. “It is immor-
al and is damaging footbalL It

has reached exaggeration, and
we have to fight iL”

He doesn't say when and he

doesn't say bow. Few listen any-
way . While Georges speaks, tus

fellow administrators spend,

spend, spend:

• Barcelona's president. Jas£

Luis Nufiez, hiring his 10th coach

in 10 years and his third in 12

months, axed everyone and every-

thing bar himself. Despite a drop

of 400 percent in gate receipts, to

just $860,000 last season, Barcelo-

na has dismissed 12 players, spent

$18 million on replacements and
wants Brazilian defender Julio

Cesar for $3.2 million.

• Real Madrid, relieving Bar-

celona of the quarrelsome Bernd

Schuster, will pay him S6 million

over three years.

• Manchester United, doubt-

less anticipating its TV windfall,

has bought goalkeeper Jim Leigh-

ton (SO million) and striker

Mark Hughes ($2.75 million).

“We are in the red." admits man-
ager Alex Ferguson, “but that

won't stop us from buying.”

• Torino has just paid $422

million for two young Brazilians,

Muller and Silas, from Sao Pau-

lo,and Bolognahas bought Evair

and Ricardo Roberto from Gua-
rani for $15 million.

• The perestroika chase is on
again. Atalanta of Italy believes

it will shortly bring winger Igor

Belanov out of Kiev, and Juven-

tus is asking about Soviet play-

maker Alcksander Zavarov.

Before the ink dries, another

dozen chibs win be offering mon-
ey they haven’t gpt for players

they haven't got, and hoping that

TV sponsorship wfll bail them out
before the bubble bursts.

You are right, M. Georges.

Overspending destabalizes the

sport. It also makes whores of

dubs to men who swoop by satel-

lite and care little what happens
when — far sooner than you
know—they have had their way.

Rrb Hvfita a on ttesnffcf ihc Srnin- Trmez

Browning, Back in Top Form, Stifles Mets on 3 Hits
Confuted by Our Staff Front D[spati hn

_
NEW YORK — Tom Browning

views his demotion to the minor
leagues last season as the key to his

success this season.

Browning, pitching a year and a

day since returning from Triplc-A

Nashville, allowed three hits over

eight innings Tuesday night to lead

the Cincinnati Reds to a 3-1 victory

over the New York Mets.

“It wasn’t pleasant." Browning

said of his stint in the minors in

June and July. “But it made me a
heckuva better pitcher. I learned

what it takes to stay in the major
leagues. It's something that will

stay with me my whole career."

The left-hander walked just one
batter on Tuesday and struck out
five in his sixth straight victory. Kal

Daniels singled, doubled and
scored two nuts in four at-bats and
Chris Sabo and Nick Esasky each

drove in runs as the Reds won their

third straight.

”He was no-nonsense,” Tim
Teufel, the Mets second baseman,

BASEBALL ROUNDUP
said of Browning. “He came at us
and threw strikes."

The last time Browning faced
New York was April 30. He hit two
Mets and that was a prelude to Pete
Rose, the Cincinnati manager.

bumping an umpire, an action for

which be received a 30-game sus-

pension.

Braves 10, Phillies 5: In Atlanta,

Bruce Benedict drove in two runs

and Ron Gant scored three limes to

help down the Phillies. The Braves

pounded out 15 hits and were aided
by five Philadelphia errors.

Expos 4, Astros 3: In Houston,
Luis Rivera tripled home Tom Fo-

ley with one out in the 11th to lift

Ever New, Baseball Rewards Its Faithful
By Thomas Boswell

U'as/unglon Pari Service

WASHINGTON — At the be-

ginning of the movie “Bull Dur-
ham," Annie explains that she has

tried most of the world's major reli-

gions and some of the small ones.

After much thought, she has cho-

sen to worship baseball. Day in and
day out, she explains, the liturgies

of baseball give her back the most.

This is a ideological position

that baseball fans will find self-

evident; hardball agnostics simply

will be mystified. Once the game
has you booked, it maintains the

attachment, almost the addiction,

with the sheer volume of its fasci-

nating details. What other game
could offer itself to us almost two-

thirds of the days in the year,

counting March and October, with-

out jading our appetite or bong
hopelessly repetitive?

Just when you think nothing

really novel can happen, Baltimore

loses its first 21 games. Or a former

president of Yale University, who
is now president of the National

League, suspends Pete Rose, ibe

Cincinnati manager, for a month
because he played bump-an-ump.
No commissioner has voluntari-

ly given up his post, especially if he
had the votes to stay in office. The
exception is Peter Ueberroth, who

announced his retirement in June,

18 months early, just so people
would believe him.
One reason that baseball films

and fiction almost always fail is

that hyperbole rarely works except

in reality. It is difficult to name
movie characters Nails. Spanky,
Thrill and Buffalo Head. It's hard
enough to get away with a protago-

nist named Crash Davis, although
baseball actually has a Storm Davis

and a Chili Davis. Is there a deity

somewhere whosejob it is to dream
up the names of new stars?

Baseball seldom faileth. The first

half of the 1988 season proves this

once again. Every day, the line and
box scores bring hundreds of vivid

impressions, cloaked in deceptively

simple numbers. Doyle Alexander
remains reborn in Detroit; will he
be the steal of the decade? The
World Series wasjust a hint of what
Minnesota's Frankie (Sweet Mu-
sic) Viola (13-2) could do: will he
block Roger Clemens of the Red
Sox from a record third-straightCy
Young Award? Tune in every

fourth day for developments.

Is it conceivable that Tommy
John (45) and Don Sutton (43),

those longtime Los Angeles team-

mates, will meet in the Series— this

time with John in his second career

as a New York Yankee and Suuon

going around again as a Dodger?
Almost weekly, we are reminded

that the game bias a sense of pace
and proportion that any dirtitor
would envy. Billy Martin, for in-

stance, is no longer more than a
supporting slapstick character who
gives comic relief as the plot devel-
ops, then conveniently falls off a
cliff in the second acL
As a season unfurls we also feel

the way that baseball rejects the

personality types that are antitheti-

cal to its unspoken values. Marge
Schott, the Cincinnati owner, giv-

ing a comball pep talk to a team
managed by Rose is so wrong, al-

most embarrassing, that we no
longer doubt why the Reds of the

1980s never get over the hump.
Even the brightest and best-in

-

tentioned people need years of

breathing the game's air to under-

stand the appropriate gesture or
policy. No sport could hope for a

better potential commissioner than
A. Bartlett Giamatu. Yet, every
month, the National League presi-

dent seems to be learning some
hard-knocks lesson about the dif-

ference between the classroom and
the playing field. Philosophy is

cheap. A knack for practical-effect

action, rooted in a deep respect for

the game’s mountain of interlock-

ing detail, is a necessity. Better that

SCOREBOARD
BASEBALL

Tueiday’s Major League Lino Scores

^estAim-
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AMERICAN LEAGUE
Rnt came

MV MO NS—0 S V

CMHM MV «n MM 1 •

smart, end Stolnbocft; Bones and Altai-

an. W—Bolin 7-7. 1. Stu

w

art. 11-7. HR—
Ctavtam, Srmlar <1S>.

Seemd Oam
Mdata ' mo mt MS—a u i

Omtatf MMHs-4 1> »

BoaH Naiion («) end Hasuv; Rodrtaim
Ataman (7),Janas tf) and Bando-W—Rodri-

• suss, M- L—Bonn. M. Sv-Jonos 120).

tefloi league Standings
” 1 ' AMERICAN LEAGUE

East Dtvlsioa
•_* ••

‘ W ' L
JJBnrtf ••• m 3)

jm Vort - 4S 33

-OmtaKt 44 39

Man 40 31

MhNMtaa 40 42

40 44

- 2S St

West DtvMoa
W L
52 31

46 34

KtanasTOty 43 39

Tioas -:- • • - 38 43

CMOS*.. 37 44

CMHantt) 36 46

Malta" 33 SO

NATIONAL LEAGUE

Pet. GB
-613 —
JW TUl

530 6V.

513 0
AM 10

Mb 11

JDS 25

Pd. GB
627 —
575 4V«

524 *VJ

M9 13

-457 14

AX 15VS

590 1*

Soaffto 001 301 000-4 » 0

DrtlOtt 100 003 001—4 11 1
Trout. Jackson (6). Schoowr (0) and Valle;

Terrell and Heath. Make* 18). W—Trout. *4.

L—Terrell. 34. 5w—Schooler Wl.'HR—De-
troit. Sotaxor m.
Boston 0M DM 0W—4 0

Mtamsta 0M IN 13x-4 12

Gardner. Smith (7), Bolton IB), Stanley (0)

and Gedman: Toliver. Becenouer (7). Rear-

donW and Laudner.w—Berenauer. 04. L—
SroWv 24 Sv—Reardon [23]. HR—Minneso-
ta, Gaettl (1HL

Baltimore tm J«3 000-4 9 0

CMGOTO ON 001 000-1 5 1

Bautista and Tclfleton; LaPoint Rosen-

bora C61. Davis 19) and Salas.W—Bowllsla.4-

4. L—LaPoint, 64. HR—Baltimore. C-Rtacen

113).

Now York » 000 000-4 8 0

Texas 000 101 MI-4 f 0

John.Allen Ol.Rlohettl (?l.Sfoddonf (?) aid

Slaught; HovwaraMcMMtry (D.Vande Berg

U) «md PetadlLW—John.7-2. L-haywanL44
Sv—Stoddard (21. HR—Texas. Sierra (12).

MOwaokee 020 OM 100-3 7

Kansas CUV 000 <00 101—1 5 1

Btrkbedk, Plosac (9) and O'Brien r Bannts-

tor. Montgomery (8) and Murfartane. W—
EUrkbeck, 34 L—Bannister. 0-7. Sv—Plesoc
(U). HR—Milwaukee, Leanarl <31.

Caftfomla OM 000 010—1 7 0

Toronto 0MM0»»-4 9 I

Witt ami Boone; Key, ward [9) and WMN.
w—Kev.4-1. L—Witt. 64. Sv—ward Wt. HR—
California Schofield (4).

w L ML
•tai.VWk 52 31 627

PWitarth 45 37 549

Chicago 44 37 543

fcidrato
'

41 41 500

ifSi- -StUMs •
30 44 M3

.

P?«taMptita 35 45 538

’
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•
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BASEBALL

MEN
fiwnhiQl

.
^ Stefan Edtoera S7B3JB1 2, Borrt ****£;
***4 Mati wnander, *S2B^OvW
L*W.S3S05»_J. Andrt AaassL 534454^4,

tat Qrtaon, $300604. 1,
Loeome,

ai«ns;Svatt;
am* S23L779. 10. Vannk* Moah, S22B7»5.

.. Tour PoKits

WHandw, Mil %
te-lBonsBoetar.ua 4,i«n

"

^*WroAtas»l,aai t. vanridi ttojh.

Leccmte, 1512.1 PatCcntt

It Andrei Cheonokov. MM.

,

" staales Baamm
>-rttirm

,
>• IWta tandL 159-1429. 2. Staton

. .
^^i.MatsWltaider,13S9mj.BW|»

»Kta7. 5. Mltoslav
fMctr. *

- J AgBBL 747647. 7, Pto

*SKS&SSt&S*
: “““

if*

•*Sp.
jiff

WOMEN

Aitaffl Graf,

fi!5^SS5S5j»s
^!Sh£4ai6Ch, 51*4563. 10-

Tour Potto* .n™—.

JsasissasMS
“•*. 5, PamShrtvm-. 2515. 6-H*H«

Amencaa
CALIFORNIA—Recalled Thod Bosley, out-

ftalder, and Terry Cta*. rttatw, from Ed-

monton at the Podfle Caast LAO^t Rbm;

signed CWco Walker, outfielder, ond Jack

Lazorko. pitcher, to Edmonton.

DETROIT—Mocad Alan Tramme ll, short-

Hoaan ItaiMov disabled list retroactive to

June 29, Purchased the contract of ivon OeJe-

aaSiltotaltar.fromToietatottielntartMlIonnl

Lmbw. Aislaned Doit HeH**l.P»lctar,toTo.

tado tor 2ddav rehobllltotton.

OAKLAND—Ploced Erie Pfunk, pitcher,on

tM 15-doy disabled list. retrooctlva ta JulvZ

Placed Diiva Porker.outltawer.on
me l^dav

disabled list. Recoiled Rich BordL totahor,

^^^afthePocHlcCoo^L^fmd
tour*. Pitcher, tram Mun,*'IUe “

.

Souttwrr. League. Moved

ftatder, from the lMay to the 21-day dlsoWed

SiSt
Nattonal teapoe

MONTREAL—Named David OomDraws*

l

vice orasldeto of Plover personneL

PHILADELPHIA—Extended ihe contrad

^^rncnc^.through^^-
**PITTSBUR®H—Sent John CwgetaLotd-

n-Utor, to Buftalo of the American A*s«aa-

Non. Recto
FodTommvGreoo.outtleWer,lrom

BufW0
- BASKETBALL

Nattonal BasketDali Assodattea

PHOeNlX-SBWta Tom Chambers, tor-

to o Itae-year cotoroci.

FOOTBALL
Coaadfaa Faothali League

HDMONTOli-Rtoeased Anthony Jones.

‘"SjJ^N-Atoivoted Mita Itodrta**.

, rhfr todkle, tram dttohled Hit. Rft-

Board, wWe receiver

^jJ^CHEWAN- Released MldioiH

receiver, and Ken Forbes and

Bruce'porier, dohmsive Packs.

Nattoaal PoetbaU Laoaee

ATLANTA- Stoned Goorge Yamo, oMen-

s,va back? sea" Salisbury.quarterback, and

wiuto Brouatoon. nose tackle-

’ HOCKEY
Noihmol Hodaw Leoaue

flUEBEC—Traded Mlta Eoo tos. torword,

,0 (Sitaaou lor Bob Mooan. aooitender.

NATIONAL LEAGUE
OndanaH 2M m MO-4 6
New York ON eee loe—l 4
Browning, Franco 19) and Diaz;

Aaullera (7). McOoweil (9) and
Brawnlng,Ba. L—OI#da,6-7.5v—Franco (11).

Phnadeltalo w MB lie— S 17 S

Atfasla 012 IK Wx-H IS ft

Maddux. Harrte (4). Ruffin (6), Schetrer

(7), Frolmrirth (8) and Parristt Daultan (4);

Giavtne. Alvarez (6), Anennxxher CB1 and
Benedict. W—Alvaraz, 3-1 L—Ruffin, 5-7.

HR—Phltadetahto. Dautton Cl).

Montreal 3M OM )M •)—t n I

Houston M0 IN M2 H-l 10 3
Holman. Burke (9), Heskrtn 19), Parrott (97,

Hnatan Ml) and Santovenla; Andular, Agaato
(9), Smith (ID) and Blapln Trevino 110). W—
Parrett. VL L—Smith, M. Sv—Heaton (1).

HR—Montreal Brooks I1D).

Plttsburah 001 010 100-3 10 1

San Diego 2M om ooe-a 9 i

Walk,a Jones (9) ondOrtta; j.jones,Grant

(B) ond Sonttaoo.W-wWk, 9-L L-^J. Jones. 6-

7. Sv—B. Jones 12). HRs—Plttabureta Greeo
(1), Von Stvka (13).

Chicago ON ON 000—0 6 2

San Frandsco 400 Ktt oox—9 11 •
Schlrakfl, DiPIno (5). Perry (0) and Davit;

MuhsNon) and Branlv. M—MuJhoDand, 14)

L

L—SchlraWL 67.

SLLoal* M0 201 000-3 9 1

Las AnBetas 300 02a io»-4 0 0
Cox, McWilliams (7) and Pena; Herthlser

and Sckackt.W Hersmser, 135. L—Cox. 2-4.

HRs—St. Louis. Brunonsky (12), Pendleton

(3). Los Angeles, Marshall (10).

COLLEGE
HARVARD—Named Jkn DePaio asststam

baseDall coach, Julie Sasner assistant wom-
en’s hockey and soccer coach and Julie Rice

assistant snorts Information director.

LA SALLE—Announced that Fran Dunohv
will leave his posllkmm assistant basketball

cooch at to take lh« same position and serve

as administrative assistant to the athletic di-

rector at Pennsylvania.

MINNESOTA—Fired Paul Girt, omieiledl-

me—wu o Liturgies, a sense of pace and proportion, and evidence that hyperbole rarely woite except in reafity.

Giamaui fumble now than in 1990.

Perhaps best of all so far this

season — although with baseball

you always hate to say “best of all"

— is that the game remains ridicu-

lously unpredictable. Why couldn’t

an A-ball rooltie; like Nuke in the

movie “Bull Durham,” walk 1 8 and
strike out 18 in the same game? Rex
Barney probably did it twice. Base-

ball is the sport that can quantify
everything, explain everything (in

retrospect), yet predict almost
nothing—except that Ihe Yankees
will fire a manager.

Baseball has so much to do with

honed skill rather than raw athleti-

cism, with rounded temperament
rather than aggression, and with

self-knowledge rather than blind

self-confidence that almost no
player is immune to enormous
swings in performance from one
year to the next.

The best players — like Don
Mattingly, Wade Boggs, Dave
Winfield, Tony Gwynn and Ozzie

Smith — have such an ingrained

appreciation for the difficulty of

the game that they work, polish,

refine and adjust even when they

are playing their best Baseball's

minimum requirement for consis-

tency is constant vigilence.

The question we ask about the

latest flashes, like Greg Maddux
(14-3 with the Chicago Cubs), Da-
vid Cone (9-2 with the New York
Mets) or Mike Greenwell (342
with the Red Sox) is not whether

they have talent but whether they

know how little separates them
from the mediocrity of a 300 pitch-

er or a 350 bitter.

By the end of October, we wiD be
talking about 1988 quite different-

ly. Wasn’t that Subway Series be-

tween the Yanks and Mets some-

thing scary yet special? Are the A’s

a dynasty? Did any team ever re-

build faster or smarter than the

Dodgers?How did theTwins get to

the Series again? Weren't they sup-

posed to be flukes?

For now, however, we are work-

ing on mysteries with millions of

dues. Will Mark McGwire beat the

sophomore jinx? Can Bob Knep-
per, who is 8-2, win the Cy Young
Award (and will the Baseball Writ-

ers Association have a woman pre-

sent it to him)? And, by the way,

what ever happened to all those

homeruns? Last year, 17 teamshad
168 or more homers; this year, no
team is projecting that high.A new
strike zone? Raids on bat corks? A
new dead ball?

For the next hundred days, baser

ball wifi be our morning song in Lhe

papers and our vespers at the ball-

park. like any powerful and sus-

taining ritual, full of open-ended
symbols into which we can pour

our values, the game assures us dai-

ly that our sweet secret faith in it

mil not be wasted.

the Expos, whoblew a two-run lead
in the ninth inning The Astros

have lost seven of eight games,

while the Expos won for the fifth

time in six outings and improved
(heir extra-inning record to 1 1-4.

Pirates 3, Padres 2: In San Die-

go. Andy Van Slyke snapped a tie

with a home run in the seventh

inning, then preserved the lead by
throwing out a runner at home in

the ninth. Van Slyke’s blast came
with two out off Jimmy Jones.

Dodger; 6, Cardinals 3: la Los
Angeles, John Shelby doubled in

two runs and Mike Marshall
slammed a two-run homer to pace

1

the Dodgers. Orel Hershiscr went
seven innings for his sixth consecu-
tive triumph. Tom Brunansky and
Terry Pendleton hit consecutive

bomere with two outs in the fourth
for the Cardinals, who have lost

eight of their last 11 games.
Giants 9, Cubs (h In San Frands-

co, Terry MulhoBand fired a six-

hitter for his first major-league shut-

out and complete game to help whip
the Cubs. MulboUand walked one
and struck out two tn his first major
league start since September 1 986.

Indians 3, Athletics 0; Indians 4,

Athletics 2: In the American
League, in Cleveland, Scott Bailes

pitched a five-hit shutout and Rick

Rodriguez posted his first victory

of the season by yielding one run

and six hits in 6% innings as the

Indians swept a doubleheader from

the A’s.

Cory Snyder stroked two RBI
singles to lead the Indians in the

nightcap. In the opener, Bailes re-

tired 16 straight and Snyder
slammed a two-run homer, as Oak-

land had its winning streak end at

five games.

Mariners 5, Tigers 4: In Detroit,

Dave Valle's two-run double high-

lighted a three-run fourth to spark

Seattle. SteveTrout gave up a first-

inning homer to Luis Salazar, then

kept Detroit scoreless until being

chased in the sixth.

Twins 6, Red Sox 4: In Minne-
apolis, Gary Gaetti hit a three-run

homer off Lee Smith in the eighth

inning
,

after Kirby Puckett and

Kent Hrbek had singled. Gaetti

also singled twice and drove in a

fourth-inning run.

Yankees 5, Rangers 3: In Arling-

ton. Texas, Ranger starter Ray
Hayward allowed five runs without

retiring a barter to help New York
Winner Tommy John allowed six'

hits and two runs over six innings.

Bremers 3, Royals I: In Kansas
City, Missouri, Mike Birkbeck.just

recalled from the minors, blanked

Kansas City until the ninth inning

and Jeffrey Leonard homered.
Kansas City scored in the ninth on
Kurt Stillwell's double and Kevin

Seltzer’s single. Birkbeck allowed

five hits in 816 innings.

Woe Jays 4, Angels 1: In Toron-

to, Jimmy Key scattered six hits in

816 innings and Rick Leach took

advantage of a rare start by getting

two hits and scoring twice for the

Blue Jays. Key lost his shutout

when Dick Schofield hit his fourth

borne run in (he eighth.

Orioles 5, White Sox I: In Chi-

cago, Rookie Jose Bautista pitched

a five-hitter for his first complete

game in themajors and Cal Ripken
drove in three runs with a homer
and a bases-loaded walk. Bautista,

making his 1

1

th start, struck out six

and did not walk a batter.

Ripken also had two singles and
scored in the first inning while his

brother, Billy, had a pair of singles

and drove in a run. {UPI. AP)

Boxing Rings, Wedding Rings: A Cycle Unbroken

NEW MEXICO—Named Scott Duncan as-

sistant basketball coach.

SOUTH CAROLINA—Nomad HeWI Van
Derveer osilaant woman's basketball oooch.

SOUTHERN ILLINOIS—Named Jim Hart

CYCLING
Tourde France

FOURTH STAGE
Le Mam Id Bvreux

. nss Miomtnrs/95 mOa)
1. Acacia Da Silva Portugal; 3 hours. 25

minutes.14 seconds: averooo weed. 44,191 ktoi

2. Sloven Rook*. Netherlands, some lime

3. Sean Kelly, Irotond. *.t.

4. Eltonne De Wilde, betolum, *J.

5. Eddy Plemckoert, (Malum, si.

6. Mathlev Hermans, Netherlands, U.

7. jean-Phlllaaa Vandettawfe, Belalum.

U.
L Henri Abodto. France, sX
«, maki Gaston, Spain, u.

10. Erie vanderaerden, Betaium. sj.

OVERALL STANDINGS
1. Toun Van Vllet. Netherlands, 11:29:13

1 Ericvonderoerden, BetoHinvISsoaonda
behind

3. Honk Lutaerdina. Netherlands, to 22

4. Guv Nutonfc Belgium, SJ.

i Eric Brouklnfc, Netherlands. s.t-

6. Theo De Rnov, Netherlands, sJ.

7. peter Winner, Netherlands, s.1.

5. Eric Van Laneker, Belgium, tr.

*, sieve Bauer, Canada, or 32

10. Frederic vkhto, France, at 4i

11. Bruno Comn lot, Prance, s.1.

1Z Gernard Zodrobileft. Austria, sJ.

13. Niki Ruttlmomt, Switzerland, s.1.

14 Guide Wlnraroera Switzerland, s-t.

15 JcuvCJoudo Lectortfl. France. s.t.

Washington Pan Service

WASHINGTON — The place

was Atlantic City, New Jersey. He
was training for the big Gght, for

the heavyweight title. She was his

new wife, an actress, and she was

plenty agitated. Didn't trust his

manager, never liked him. Also she

wanted a full accounting of all the

financial deals, all the money, and

where was it? We're suing you.

You're fired, get out of our lives.

Robin and Mike, Atlantic City,

1988? No. Estelle and Jack Demp-
sey, Atlantic Gty, 1926. So stagger-

ing are the parallels they almost

forbid belief. For his first fight with

Gene Tiuney. Jack Dempsey was

indeed training in Atlantic City.

And his new bride, exactly like

Robin Givens Tyson, was an ac-

tress? Yes. And Estelle Taylor was

suspicious of Dempsey’s manager.

Jack Kearns — hated him? Right.

She demanded an accounting of

Dempsey’s earnings? Yes. Did she

gpt Kearns fired? Yes. (“It’s Kearns

or me. Jack. Choose.") They sued

Kearns? Yes.

In truth, the soap saga of How
Mike Tyson's World Turns can be

perceived as no more than a

warmed-over version of the origi-

nal script played by Dempsey and

his angry bride of 62 years earlier.

The Tysons have not broken any

new ground.

So Mike T]yson bought Robin

that $4J million hideaway pad in

Bernardsville, New Jersey, with all

those acres, and made her an in-

stant neighbor of Jackie Ouassis?

Humph. Back in 1935, for Estelle's

relaxation, Dempsey bought her a

little place in the Hollywood Hills,

sort of Spanish castle-type, cum
swimming pool, an IB-hole golf

course, bndie path and dungs.

So Robin now cuts a figure in all

that eye-catching jewelry Mike's

provided? In his autobiography,

Dempsey speaksof all diegpm-stuff

Estelle accumulated — “tench she

keqps in a vault" But all the man-
sions and the baubles didn’t keep

Estelle happy, and when the money
started running out she sued for

divorce, charging mental cruelty. So
did Dempsey, charging the saiw- In

the settlement die got $70,000 cash

and the lug house.

The Tysons are declaring they

VANTAGE POINT/Shirley Povich

are still much in love, bless them.

Bui Gilbert & Sullivan would have

noted chat often the lot of the

heavyweight champion is not a

happy one. Cherchez la femme fits

in there somewhere. Heavyweight

history is shot through with trouble

on the home front. Answering that

roll call would not only be Demp-

Robin and Mike,

Atlantic Gty, 1988?

No, Estelle and

Jack Dempsey, At-

lantic Gty, 1926.

So staggering are

the parallels they

almost forbid belief.

sey. but Muhammad AIL, Joe Loins,

Floyd Patterson and Jack Johnson,

among others.

For emphasis, we drop down

briefly into the middleweight divi-

sion to cite the adventures of Jake

LaMotta. It was in Las Vegas that

LaMotta. while shilling for the

Leonard-Hagler fight, celebrated

his latest wedding, in public. As a

sideshow for the fight. LaMotta

was taking his fifth bride and ex-

plaining, “Tm going to keep uying

until I find the right one.”

Back to the heavies. Ali, now
happily married to Lonnie Ali, is

stiu paying alimony to former

brides. Best remembered by sports-

writers covering Ali’s training

camp in Zaire before the George

Foreman fight is his second wife.

Ali had brought along as his com-

panion a peachcake; his wife, ap-

parently having gotten some vibes,

suddenly popped into his camp af-

ter a quick flight from Chicago.

The visit didn't seem peaceful.

When Ali appeared the next morn-

ing, his face was seen to be covered

with scratches, more damage than

Foreman inflicted later in the week

before being knocked out

first wife. She was one of four,

being smitten after seeing her in a

nightdub act in California. His first

wife could be described as the best

little piano player in a Reno estab-

lishment. Hts third was another ac-

tress, his fourth, a more reliable and
mature type.

Before Joe Louis, near the end of

his career, married Martha (a law-

yer and splendid helpmate), he had

unhappy marriages. When did he

marry Marva Trotter? After be di-

vorced Jacqueline, and only two

hours before his fight with Max
Baer, scorning Jack Kearns’s max-
im ihat “dolls and fighting don't

mix." Louis beat Baer big.

Marva Trotter was a nice woman
who wrote a fashion column for

The Chicago Defender, but she

sometimes wondered if Louis was

faithful; in 1925 she decided be

wasn't, and divorced him.

When Louis fought BiQy Conn
in 1946, and had himself a $591,1 16

payday, his net came out to

$35,940. The breakdown: $1 15,992

in withheld federal income lax;

$28,962 in New York state income

tax; $142,492 for his managers;

$204,000 to pay his loans from pro-

moter Mike Jacobs and $66,000

back alimony for Marva.

A few months later, fortified by

her big check, Marva remained

Louis, But later she divorced him

one more time.

The romances of champion Jack

Johnson were a national scandal

early in the century. He outraged

white America by marrying two

white women. Later, convicted of

violating the white slavery Mann

Act and faringjad, he fled to Cana-

da and London. Ultimately he

went broke and wound up exhibit-

ing himself in Broadway’s penny

arcades.

Could any one of them have pre-

dicted the things to crane in boxmg?

A $70 million gate and a $22 million

payday for a minute and a half’s

weak? And $133 million for Mi-
chael Spinks, the loser? For the fight

famed for years as the most notable

in history — his knockout erf Jess

Willard in 1919— Dempsey earned

$25,000. In the last year, Tyson’s

bums of the month have been get-

ting SI million-pliis, sometimes $2

million, for stepping in against him.

Joe Louis's accumulated earnings

didn't reach $5 million.

Until the miracle erf closed-cir-

cuit television came along to pump
up the revenues, no heavyweight

ever earned $1 million for a single

fight. Tunney came closest, in

192Ts long-count Dempsey fight,

when his payoff was $990,000.

Tunney then went cutie: He asked

promoter Tex Rickard to take his

personal check for $10,000 and, in

return, give him a check for a flat

$1 million, for bragging purposes.

Tyson, having dispatched Spinks

in 91 seconds, and in full glory as

the unmatched destroyer, an-
nounced: “I am considering retire-

ment.” Noteworthy, because
Dempsey, before his two fights

with Tunney and before his fight

with Jack Sharkey, told fight writ-

ers: "Tm considering retirement.”

H4wWr toson/Ranm

DESERT SAILING — Hot air balloons over tbe Negev in

Israel on Wednesday at the start of a three-day competition.

Forty-five balloonists from 14 countries are participating. Tbe
winner on the first day was Arthur Prior erf the United States.
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ART BUCHWALD

^4 Lawyer’s FieldDay
WASHINGTON — I was al-

most cun over by a Maserati

the other day. The driver was a
friend we all call “Louie the Law-
yer.

He had a hug? grin on his face.

“We’re back in business,’' he said,

wiping the windshield with a $100
bill.

“I didn’t think lawyers were ever

out of business.” I answered.

“This is really big. We’re talking

about a scandal

that could reach

to the very top

of the teapot on
the Pentagon.
We’re looking
down the road at

hundreds of in-

dictments of of-

ficers, civilians

and defense con-
tractors. This is , .

a legal bonanza
Budrwaid

the likes of which Washington has

never seen."

“How did it happen?”

“I guess we just got lucky.”

Tm not talking about you,” I

told Louie. “I mean bow could so

many people have committed so

many criminal acts under the

watchful eye of the vigilant secre-

tary of defense?”

“Nobody committed any crimi-

nal acts, at least none that can be

proven. That's the reason they all

need lawyers. Our job is to prove

their innocence, and if we can’t do
that, then we will at least plea-

bargain with the government to

keep them out of jail- Because it

involves a great deal of work, it

m«ans we have to burn a lot of oil

late into the night. But that's what
we get paid for."

Some Alligator Stew,

Or Perhaps a Sandwich
New York Timer Service

COLUMBIA, South Carolina

—

Alligators are turning up in stews

and dips; between hamburger buns
and on ice in fish markets here.

When alligators were taken off

the U.S. national endangered spe-

cies list a year ago, the South Caro-
lina Department of Wildlife and
Marine Resources developed a
program to kill alligators consid-

ered threats to the public. The
meat and skins are sold. About 14

restaurants and markets now fea-

ture alligator meat

“How can you be sure that you

will get paid?"

“We have to assume that all the

clients who are pleading innocent

have pul away enough money from

their activities to ensure that their

lawyers’ fees will be covered in case

they’re caught.”

“I bet you there are some who

didn’t.” 1 said.

“Then they will have to go tojail

as common criminals- Lawyers

haveno use for indicted clients who

don't think ahead.”

“According to the newspapers,

the players in the Pentagon scandal

are defense officials, consultants

and contractors. Is there anybody

you prefer to represent more than

the others?"

“The defense contractors always

come first in my book. They eat in

the best restaurants, and the gov-

ernment rarely has the heart to

send them to jail. White-collar tra-

dition requires that the best way to

make them atone for their sins is to

get them to pay a fine. After con-

tractors, I like to defend consul-

tants because I can always ask the

Justice Department to allow them
to rat on clients in exchange for a

suspended sentence.”

“1 didn’t know that consultants

ratted on their own clients.”

"It’s not in the contract, but

theyU do it if they have to. The last

group, government employees,

have to be examined with caution

before I'll take than on as clients. I

don’t mind defending an assistant

secretary of the navy, or some gen-

eral in charge of engine contracts

for the air force, but Tm not going

to help out an army clerk who
typed up the bids to competitors.”

“Why not?”

“Because when it's all over, he's

the gay they'll throw the book at. It

doesn't matter how I plead him,

they won't let him off because they

want to teach all Pentagon clerks a

lesson.”

“Wed. at least you have enough

work to keep busy.”

Louie said, “I thought 1987 was

a vintage year for lawyers, but this

summer is going to break ad re-

cords. We’ve doubled our office

space andbecauseof the number of

indictments our lawyers have

agreed to make bouse cads.”

“So this is your way of saying

how happy all the lawyers in Wash-
ington are these days.”

“Greed has been good to us.”

Finally, a Statue of Dreyfus
By Bany James

intermmanal Herald Tribune

PI
ARJS— Ramrod straight like the soldier

ic represents, the statue in honor of Alfred
Dreyfus stands with saber pommel held stiff-

ly under uplifted chin. The blade, shattered a

few inches beyond the hdt. movingly veils the

story of Dreyfus’s shame.

The statue, according to its creator, Louis
Mitelberg, is the first of its kind in France,

where the story of Dreyfus— a Jewish army
captain disgraced as a German spy on false

evidence and later rehabilitated— still causes

political discomfort.

Mitelberg is better known as Tim, a politi-

cal cartoonist and caricaturist whose work
appears regularly in the French news maga-
zine LTLxpress.

The monument to Dreyfus was erected

recently in the Tuileries garden in Paris, not

far from theparade ground where on Dec. 22,

1894, Dreyfus was stripped of his insignia of

rank and his sword broken.

It was created as pan of program initiated

by President Franks Mitterrand to put stat-

ues of 100 personalities in public places.

The minister of culture. Jack Lang, com-
missioned the statue during his tenure in the

Socialist government in power from 1981 to

1986. When Lang came bade to that post in

the newly appointed government of Prime
Minister Michel Rocard. the first thing he did
was to inaugurate the statue.

“I did not realize that my first act as a
minister would coincide with what we are
living through on a moral and political level”

he said, refaring to the presence of the ex-
treme right-wing National Front, which he
called “the party of Che an ti-Dreyfusards.

”

The National Front won 14 percent of the
vote in the first round of the presidential

elections in April but later lost heavily in the

parliamentary elections.

The Ministry of Culture said the statue

“symbolizes the fact that democracy can only

be durably founded on justice and toler-

ance.” It said the placement of the statue in a
public place was also an act of justice toward

Mitelerg, who completed it in 1986 but was
not able to display it because of opposition

from the former right-of-center government

of Prime Minister Jacques Chirac.

As mayor of Paris, Chirac still has veto

power on where the statue will eventually be
placed. Lang said he does not consider the

Tuileries garden by the river Seine to be the

ideal location, but it was chosen because,

belonging as it does to the national govern-

ment, the city’s writ does not run there.

“The Ministry of Culture,” a statement

said, “hopes that future negotiations with the

city of Paris will lead to an agreement for a

site which would recall the struggles that

Dreyfus symbolized.”

The most suitable site, the ministry sug-

Statne of Alfred Dreyfus in die Tuileries.

gested. would be outside the Palace of Justice,

where Dreyfus was sentenced in 1894 to life

imprisonment, after what his defenders said

was a parody of a trial.

He was retried, convicted a second time of

high treason in 1899 and sentenced to 10

years imprisonment after which he was par-

doned in an attempt to dampen the furor over

the case. Dreyfus was cleared of all charges

by a civilian court of appeals in 1906, given

the L4gion d’Honneur and reinstated in the

army with the rank of major. He died in

relative obscurity in 1935.

The original plan was toplace the statueon
the parade ground of the Ecole Militairc.

where Dreyfus was degraded before bong
shipped to Devil's Island.

That was too much not only for the right,

but also for the former Socialist defense min-
ister, Charles Herou, who said he did not

think the military college, where the army
would be constantly reminded of the injus-

tice. would have bon an appropriate loca-

tion. For one thug, he said, “the place is not
open to the public.”

Mitelberg was approached by Lang during

a 1985 exhibition in which he was showing

the sculpted busts of several modem figures

such as de Gaulle, Nixon and Mao.

“When he gave me the list of possible

subjects. I knew immediately that 1 wanted to

do Dreyfus, and I knew from the start exactly

bow I wanted to do it," he said. “I was

reading Jean-Denis Bredin’s book about the

case, ‘L/Affaire,’ and I wanted to find a

gesture that combined the pride and the

Of Dreyfus, whose only desire was to

remain an officer."

The one-ton bronze statue, in Tim’s char-

acteristic semi-abstract style, stands nearly

34 meters (10 feet) tall in the middle of a

grove of trees. Eventually, be said, he would

like to surround it with busts representing the

mm who came to Dreyfus’s defense and

played a vital role in rehabilitating him —
Jean Jaurts, Georges Gemenceau and Emfle

Zola, whose famous “TAccuse” earned him a

one-year jail sentence for libel

The Dreyfus affair deeply divided all of

France and raised issues of rationalism and

toleration the echoes of which still persist

Ranged against Dreyfus were the right, the

anti-Semites, various patriotic organizations,

and thosewho believed the higher interests of

the nation came before the interests of any

individual

*For turn stood the League for the Rights of

Man founded in response to Zola’s appeal

and many of the most prominent liberal

thinkers in society and even in the army. The
events of those years wQl be recalled again

next year with the inauguration of a Founda-

tion for the Rights of Man to mark the 200th

anniversary of the startofthe French Revolu-

tion.

“Ever since the French Revolution, there

have been two parallel trends in French soci-

ety keeping a vigilant watch on one another,”

said Mitelberg. “There are still people today

who oppose the revolution who without the

revolution wouldn’t be able to read and
write.”

Mitelberg, who was bora in Poland in

1919. first beard about Dreyfus from bis

father in Warsaw. He came to Paris to study

architecture at the age of 17, was mobilized in

World War Q, captured and sent to a Ger-

man prisoner of war camp. He escaped via

Lithuania and nwd»» his way to Britain where

bejoined de Gaulle's Free French forces. He
began publishing his first cartoons and de-

signs even before bong demobilized in 1945.

He has been a member of the editorial board

of L‘Express since 1976.

Mitelberg said that on the day the statue

was inaugurated, a party of schoolchildren

happened by with their teacher. They asked

who Dreyfus was, and the teacher told the

story. “That is exactly the function of a work
of public art,” the artist said. “I wanted my
statue to show that Dreyfus was faithful and
that it was the others who accused him who
were traitors.”

A SovietArt Auction
The international auction of offi-

cially approved Soviet artwork,

scheduled for Thursday, drew criti-

cism over the exporting of valuable

paintings and because the Soviet

public is barred. A Soviet journal-

ist wskftrt Pavel KharashHov, direc-

tor of the Culture Ministry's export

branch, whether the artwork bad

“no value as national art” if it was
to be allowed to leave for the West
without restriction. Kharashilov

acknowledged the “psychologically

very difficult task” to “pan with

artwork selected for auction and
know they would leave our coun-

try.” Sotheby’s, the British auction

house. wOl conduct the sale in Mos-
cow. Attending Wednesday's press

conference was Sotheby’s chair-

man, Lord Gowrie, and soviet offi-

cials who organized the auction.

Eighteen of the paintings are Rus-

sian avant-garde works from 1910

to 1940, some donated by the fam-

ilies of the painters, who include

Alexander Rodchenko and Varvara

Stepanova. One Rodchenko work,

“line” — a white tine zig-zagging

across a black background — is

estimated to sell at $154,000 to

$205,000. The other 100 paintings

are contemporary works by 30 art-

ists including the Russian national-

ist, Dya Glazunov who commands
the top list prices among contem-
porary artists. Under the auction

rules, the artists or owners will ob-

tain 10 percent of the find price in

pounds sterling and 50 percent in

rabies at the official exchange rale.

Governor Mario Cuomo of New
York, notebook and tape recorder

in hand, has fulfilled a two-year-

old promise by serving as a rookie

newqsaper reporter for the James-
town (New York) Post-Journal

Cuomo corned the presentation of

a $4 naiDion check by his lieutenant

governor, Stan Luntime, to the

Blackslone Coip. to help finance

construction of a new wind tunnel

and research facility in the dty.

Cuomo made the promise after a

columnist challenged the governor

to get a first-hand taste of covering

a story. “He came up with the lead

himself. I maybe had to refine it a

little,” said the Post-Journal editor

Cristie Herbst, who edited the sto-

*y-

D
Jim and Tammy Faye Bakker

have learned that they are about to

become grandparents. Their 18-

year-old daughter. Tammy Sue
Chapman, whispered to her father

at a holiday reception

oils’ honor. “You’re gping to

grandfather.” Shortly after

scandal that brought down herj
[her and his FTL television

try, Tammy Sue married (W
Chapman, 24, a lifeguard shea*
while he was working at the
rage USA water pack.. The Pvt

operation still sells *
Tammy Sue look-alike *

.

A diamond heart-shaped peg.
dant and necklace that Arieae
Francis has worn for more thita 4o
years was snatched from henfoj.
by a thief as she .walked dowa^
midtown Manhattan avenue in

New York. The heartra jdft fra*
her late husband Marint:
their first ariniversary, fav
valuable;” the 79-vear«ht^
and televison perscmaJhyfiud;^
pendant triggered a fadiaitemii-

1950s because FrandfWHeit^le
a panelist for 25 yKirs-.Off fi^TV

. gameshow, “What'sMyLine.”4&
never look the pcadarti off.: ;

Marino de Metfid,ibe deuj ci

Washington foreign correspon-

dents, has become director ofiafar-

mation and commtihi^tibh^j^
the United Nations lntemati$i£

Fund for Agricultural Devtjcp-

ment in Rome. De Map* ”

came to Washington in. ^
correspondent for the Italian^

agency Ansa and since-

been the U.S. corr

Italian newspaper

card inscribed with the words
Memory of the Glorious De^
from HM Queen Elizabeth IU
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NICE 88

JVC
Grande Parade

Du Jazz

JULY 9 - T9
JAJUXN DE5 ARENES DE GMIEZ

liend Hjnptan end tts Orehova •
Mies Davit* Carta Santana < Wayne
Shorter Bond • Herbe Hancock
Quartet featuring nVhaet Brocket.

Buster WH&ms. A1 Foster • James
Brown • Dozy Gftespe BigJBand • The
Daw Brubeoi Quartet • tlf). King •
Wynian Manafcs • GerryMAgai and
The Gerry MuJGgon Concert Jaa Band
• Steve Gacfcl 8 The Gadd Gang •
JVC’GBP Speed Protect Ue Rflmar
Group with aural Tom Scott • Ow*
Moigiane&TheChick Mcnpone Band
• Carmen McRae • Art Blowy ax) the

Joe: Meaangers • The BikV Oaytan
Orchestra • Mnt Juleps • The Mchef

Cornto Tna • Irma Ttxxnta and The
Professionals • Ruby Braff - TntVE ft]

BJlie HoMay • The dark Terry

Janes Moody Qrntet • Saeann Jay

Hawkins aid Hs Ovdten HawLs • Let

Mfinn / Bdtfe Horns Quartet •
Newport Jan Festival AU-Stcrs •
George Adore ’ Don Men Qwrtel •
DUiats Jaequet Big Band • Bonne Stem

Quintet •A Tenor Samxtone Salute to

Buddy Tate * Adam Makowncz James

Momscm Quartet • Marc Johnsons

Has Deeres” • tew Tcfcadin •
George Wan • Enc Ldann Quote) •
Waren Vbche • Lktre Green • Sotm
• Red Rodney OwWt • Ruby Broff •
Gerry Wgins • Chort* Hoden
Quartet West • Mart-/ Napoleon *
Jde Hanna • Dan Bared • Milan

Ncodmerto • Hook) Ashby • Jod
Lesbng • Melvin Taylor & The Slack

Band • Horry
"
Sweets" Edaon • Joe

Temperfey • Johnree lefman • Norris

Turney • Marcel Zain • Eddie Janes

• Hawad Alden • Ora Jodocn •
Lei Ros du Swing* Rbndy Sandte *1*
Tna Gitai • Chuck Whan • Rip

FfsCpc • Jan He 7no* MadmSajry
Jazz Mu*c • Croeefle Jarofe At

Casey • Niton Rut? • Jean loop

Lcmgnai Stole! « Francois Whac
Harlem Jazz • Scott Hanbon •
Bobby Rosengarden •

Tiekets purchased before Jirfy flh

re only FF 100

(20 Franc for cWcken under '21

Mai Ordpr:

Grcmde Parade du Jazz.

Hotel Beach Regency.

223 Promenade del Angjaa.

06200 Nkk. Tefi 912T.20T.
FNAC in Pans, Morserin.

From July ^th

hdtei pnae will be FF 120.

TOTAL NATURAL

UVUMESSION IN FRENCH ?
CALL CULL.

S3 91 44 28 FRANCE

VIDEO IN ENGLISH. Reels on Wheels
ccm dekver you tapes mPcra. Col. 45
•S? SB fi6 for information And now m
Lyon. |I6) 78 <0 15 60

MILA SCHOOL The most refined of et
ties, m ZUSSCH sxduavety at -

U43N8£RG‘s - leading men's store •

M&rfmhofar .01. 3l7 2? 50

COMING TO LONDON All sold out

event*. Les Ms. Phanrom. Cm. CD
theatres sports, pep + Wnkjledon
terns LBC 01 925 21 IB' Ciedl cads

AMERICAN HOSPITAL OF PARIS,

ascretkted US hosptd. 24-haur emer-

gency service. &»glsh spoken. Blue

Cross. 45 speoefces under o«* roof

63 Bd V<tor Hugo. 92202 NeuiRv su
SanaHO mm. Bede). Tci. 47 47 53 00

BOCA RATONN CLUB invites ytw Id

celebrate 8ASTU1E Day. July 14 wth

US; terns, bwbccue. Come (done or

bvw a fnend fer a fun filled day. the

french way. Bahetie. 4A 4t 0222
Bevres - 10 mm Pant de Sevres

ANNOUNCEMENTS

TO CWt READERS
VISITING FROM

THE U.SA

THE IHT IS NOW
AVAILABLE IN KEY

U.S. CITIES ON DATE

OF ISSUE

hftjw printed by satellite tinitman in

the US the lr*emrtxxid Heraid Tnbme
offers same-day home or office deliv-

er/ in Mxhaitar. mst areas cf

Washington D.C and La Arades.

Subscription capes are also flown

dreedy to AHarta Boston Ocoga.
Houston, aid San Franasco for speedy
mod delnrery.

In the USA. eJ

1 -800-882-2884
In New York edi

(212) 752-3890

or write:

Inwrnalionai Hercfcf Tribune

850 Th»d Averve
New York MY. 10022

Tefo* *77 175
Fax: {212) 7558785

FfflJNG low? _ ,

SOS HELP enss-Jne n Enakh. 3 pjn.-

11 pm. Tel Pans 47 23 80 80.

ALCOHOUCS ANONYMOUS Endish

speeding meetings cWy. Tef. ftiris

46 34 59 65 or Rome 6780320

MOVING

ALLIED
VAN UNES fNTBlNATIONAL

i moving

I.NLS.

AMEKTRANS

RAWS
m 414323.64

FRANKFURT

LOWcS?
91 250066

(0I| *S3 3636
MILAN BOLUGCR TRANSPORT

(02)846 5741

MCE COMPAGNIE GENERATE
*3.21.35-72

USA ALUED VAN LINES
(0101) 312-681-8100

FOUR WINDS
INTBMATIONAL MOVING BY

THE LARGESTWORLDWIDE MOVBt

PARIS OFFICE |1) 34.64.91.91

CALL US FOR AN ESTIMATE
YOU WIU. BE GLAD YOU ORM

CQNTMEX. Smal A madam moves,

baggage, can worUwde. Grf Char-

Ue- fins 42 81 18 81 [neg Opera).

HOLIDAYS & TRAVEL
AMBDCAN MAN. 40vw. who wil

be sotag an a 65 ft. sadmg criesei . n
looking >a several Ewopeon crew
nwn±»rs aged between 25 end 35
yean. Engloh speakir^. wha enjoy
jasng. travel, water yores AArst be
ovalow dwmg morin of jAugust to

sal m Greek hJes and western Metf-
rerrsmsan. Please send photo and let-

ter kk Bcb 5951, Herald Tr±xne.
92521 Nadiy Cede,. France. I wdj
respond to aR regies and look for-

ward to an er^oyaNn summer

EMPLOYMENT
EXECUTIVE

POSITIONS AVAILABLE

Diredor-European Sales
US computer mmufaerurer is seeking

a sales professional with a dbasnertfea
record of success «n the oompute< indus-

try. The mckwdud sou^n will be besed
m the London aea e*xf be responsible

for carrying out the company’s comnvr-

mntt to the European mkeipfoce The
position reqiyres strong commuiKdian
and ocknn«ftaftve sfare plus 5-7 perns

udes. msnagamenr e*prneneeiri a
IKhmeoi environment The eempany
has a sokd compensation <*>d benefit

rrrcSrvy, ip offer dong with Iterative

pies bonuses, koim should be 4-

reaed la Ban 5974, Herdd Thhre,
92521 NeuRy Cede-/, fiance

EXECUTIVES AVAILABLE

INTERNATIONAL REPRESENTATIVE

b tensive m'l experience. PMO, negott-

atwn, contracts. CT. CFKET5 ftirajud

Germm. Will consider temp position

CALL USA 609-429-678S

INTERNATIONAL CLASSIFIED

EXECUTIVES AVAILABLE

AMHUCAN Eaqcutiv recta employ
meat'business opportursfy to pro-

mote your fsoduen in USA. G. Tawil.

6598. N. Bethmois Lane, Mlwrafcee.

Waconan 53209. U5A 141 <1 351 <824

GENERAL POSITIONS
AVAILABLE

EXPHXTORS AMI INSPECTORS
with penochern and rrwr mdusry
evpenence. for gpcorrinq Eurcpecn

conrraav fAei be btlmgujf

(country of resdenae end &gl«K.
aid able to wori from home.
ReMsnes please fo- BCCW.

PO Ba* 1 16. MI3T4. SKIT. NORWAY
Reply guaranteed

BjBl
BECOMEINDffENDBVn Young peo-

pte with a car havre the aoporrurery to

da osapro^T' oifemaSanaf fcusi-

ness. Good mfrodxnon. Written ap-
cteytroro to Ben Ov.. Schaffryaaer-

Siaae 13. CH-3500 FrauerMd
Switzerland

EXPEROfCH) MANAGSi NSS)
ChoUcnyra position. Be Gr mdt Cei
lourcm. Ftuenr French. End.^. Tel

Pcm 42 72 <8 49

GENERAL
POSITIONS WANTED

ELEGANT PARISIAN LADY (4T, bsec
Vdmoc Span. eiccJterr bodc^oiod
Fluent Engksh. Spanish. lemrirw Ito-

•an. Otnxsi & Russian Wo>Eed
yeois Pans os percreil & frwrort

ossntant. 5 yeess New York {leocher.

federate] Presently bwtang 4

!

g «u-

noui Loire TVt Bars m Pans Ujbmb
cwn designed decorohon Eegm-

ring to write books. bKWCSh;. rttl

law. Interested dl arts l&rau* Arts

muse mowesw theater 1.
F^enei ttgn

fashion and Chneee osirofogy. Seeks

pcoifion as travel companion • csvs

tore Serious offers only. Bar 226.

I.HT Redo feieira. 8-5+ Flxr.

28020 Motfod or Bo« 5921 rtrdc
Tnburte. 92521 Neatly Gede> Fr«U

EMPLOYMENT
GENERAL POSITIONS

WANTED

YOUNG. MULTILINGUAL American

erifdcyed by US. senanx seeks ehak

lenang career position m mH business

law or related mea Excellent bacL-

grcxnd & stalls. Urvversify deqree.

Reference ovcalobfe. lefoc. 2216
40th Sr. NW. Washington. DC 20007

ENGLISH & reader* near f*ce. French

•peakmg. useful 40 year eld. with

secretarial & udnvisituhcn erpen-

ere*, now seeks interesting, absorb

ing & fulfilling uerk All serious offer*

carw-fered. Write Bo, 5960. Herdd
Tribune. *>2571 Pfeutfly Cede*. Fiatae

COMPANION-HOUSE MANAGBL
PbMftve. skJfed. epenenesd femde,

responsife. relocate country, lan-

guage- English, secret* id sk*. Cab
te caU. /rfti 719.1401 los Angelas

H»KH ENGLISH TRANSLATOR.
seeks ravyarenl taowtedge of

ncuticd crocrdu'« Farr, 46647223.

SECRETARIAL
POSITIONS AVAILABLE

UIUCOUT SEBLS ioi AMERICAN
MlNfcKVt FIRMS m PARIS

Engksr.. Eelgcr Dif-ds o' German
jeoeianes. inowtedge d fiench

recurea Engih sSxihand BJu^id
tefeio-s LVnle or phone 138 Aveixic

Vico; Hugo 75Ha Pens. France Tel

(1| 47 6i 6?

GOOD MATURED L.cty young petson

unattached 8 hce ’o tra.el. needed

ty LwvJan based company deecter

Be« 5965. 1 H.T . 63 long Acre. Ion-

tfcn. WC*E 5JH.

EMPLOYMENT EMPLOYMENT
SECRETARIAL

POSITIONS AVAILABLE
DOMESTIC

POSITIONS AVAILABLE

PARS MAGAZ9C SEBtS port hme
bfnaud subscriptions seaetory'

bocSreeoar. Bo* 5976. Hetdd In-

bune, 92521 NeaSy Cede.. France

SECRETARIES AVAILABLE
SEEKING FRENCH COUPLE House-

keeper & Patt-Tme Gardener. Satay
& studa apvtmenl. Send references

to M. Gaottaan, 1 16 Atherton Ave..

Aihenon. GAforrea 54025 U5A

Eiiiiliil
AUTO RENTALS

PARIS AU. WCLUSTVE PRICES

Ford Fiesta FI 875 per week.

Fad Escort FT250 per week.

Ford Steira. F7740 per week.

NOTHING MORE TO PAY
Keen include lerkmted kins, tnsaence.

cdluon dnrrene water. + to*.

Wr rales oref aiher modeh ovalaHe
CB4TRA1 I»1T-A-CAI

De Gaulle A. port 111 3992.8L89
Pars office, pi UtOSlin

SECRETARY/ INTERPRETS!. German,
fiench. Engfoh. some Spmsh. seeks

reptacemert far 2 '3 months a per-

manent icfc with nteiit-rtotid respco

sitally. Tef 43 87 11 71

HAND CARVH) MMNG farotac
from Bnttcery 1P50. wnlnui conptae
Value- F65000 5ale- FJ3.COOc» near-

est offer. Tef Pans 43 37 11 71.

EDICATIONAL
POSITIONS AVAILABLE ALTO SHIPPING

SOUTH Of FRANCE 1 CANNES,
Ameucret cr Bnteh qualified mfanl

teacher mother's help ta enc-^iC
5-year old bar. Murt be 25 yar. +

.

hare clear, driving license, nai mK*.
ef

.
svnmmer Lenient salcrr c4fe<ed

aid sepuaie tjlly funfthed rewil

menl Mutt be avtaiaUe 1st week
August i'c* I rear contract For fir-

ihe» detoh pleose write ireHuing CV.
refeiences r- a contact teJcpfwne

number io Bo> 5952 Herefcl Tribune

92521 fJemUf Cedfj. F-^sce.

M&&BM
AUTOS TAX FREE

j

liTime<i<jrc dekvei y CJI Hjlta«f

31 I3 433mi2 cn f,3 . 31 13425033.

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO

We stock i>er &XZd new core.

European • Jcpanrse Amenaan. Very
coriDetifrve prioes fast ddivery. Send
for rroa muiftcotor

TRANSCO NV. 95 nS^BLAAN.
2030 ANTWERP, BBGRJM

TT 323/542 6240 Tx 35207Tra

TRASCO GBMANY. Mercedes Beta

armored eon & streftj ieii Unousnes
from stock. Stenclor.i l 38. D-2820
Bremen. TU. 246624 fi*; 4216302B5.
Telt (0) 42I-6330U.

LEGAL SERVICES

US. DIVORCE IN 21 DAYS. No need
to trend. With or without consent of

spouse. Dretmer Lead Associates,

poll WefenngdwatBtrad 54/54A,
Nl-1017 TP Annteidom. hdkrnd. Tef,

JI7D84CC36 or 823DS8L fi«r 823058

GUAM USA DIVORCE Fast Bothu^r,
no travel. Free Book. Attorney Don
Pcrfamon, Bo BK Agana. Guam. Ph
|671| 477-7637 or (671) 477-7994.

DOMINICAN DIVORCES in 24 hrs

once 1972. Detafc PQ B« H05Z
Wasfengtan, DC 20008 USA.

HOLIDAYS & TRAVEL

NEAR GUMS. BEAUTIFUL V1UA.
600 sq.ni., B beckooms with bath-

rooms, svMrnrmng pod, terns. 14.000

sq m . splendd view an sea & Esterel

mount*!* Pans 4723 5216. 9cyn-7pm

International Business Message Center

ATTENTION EXECUTIVES
Fub&th your busmen menage
in the hdemariantj HerM Tn-

bmte. where more that a third

of v iwBTpn reader* world-
wide, mad of whom av in

badnau and tnduttry. wit
road d. Jed Mu vs ffist*

6135951 before 10 am. en-

suring mol we ran tries you
back, aid rear menage wA
appea wrfmn 48 hours. You
out indude cmnpiete and
eorXabte bibng

BUSINESS
OPPORTUNITIES

AVAILABLE - FRANCHISE FOR
INSPECTION ENGINEERING

» COMMODITIES.
ALSO CARGO SUPERVISION

An r-r*, uver c^rporr, •i-tfery a tian-

dne to cvr'd nspecti-^is d rmte-i
re ca-jo ••jpe-.T’.ior. »/ svperw-
yem srvi pact n^j -.up^i Ody
quchf-M ttrimwri enmeawes may
capl, fe - tfij vivrchive *rtt> qjalifiewd
emyneej-, or nor- si-rl *Jio vnxLd vpn
•he 1-.' ver. Tte Fi yrxhso AauU be US
SI00CO lev a perred cf 3 yeers cvd IS
per US SJ.000 ic rrfxrfirjn Ices ptu*. a
US SK0 engage-next fee on each 1

esisrasc**
Or.* D>c-'es:ic.-rd pec^Jc ded-ng in all

Vses of erswr? -ecd <Ml« mewe
ecpesai', cefenar equ«cmerr Each re

Sir shxk relate ihc Mesi deiih of
tee earTpcmv g..tn^ (u :l bccl^'OunJ
iNorry-rf-cn _
Ffease edy So r?i Ta £7 arret hr*,

cr 75 6T to in WYi. U Joqa jj4 fa-
asc-i -=ri I.' ‘.‘.31

OFTSHORE COMPANIES

ftTTKAtllVE, irm-twj*uu
lady, Swiss passport. EnJeh ^cjhe-
rangue. speaks French & naim. goetd

typist md good orgamier. eiccifem

references, leeks paslion as secettry
. PA. i

-

civet companion to mtl fcui

nessmm Good sever , required n*i«

mum dsce^ori guarorteed Reese
wnle W Bon 5977. herdd Trb.ne.

92S21 Netfty Coder, hero

• F ee c* otesi-c/vil comuliahore
• Wortcwnae iftse.rum
• I•sm+*1 y£r. -T-CJ
• F-.-r" corAden"„J -jr.cf,
• lonely 'epeiurdite
• Fu 1 sjr— - -.rroT-on VT.KeS

"9 Peer C sud-^i We d Me"
Te' •ysli) rofSi “t. t SPft'AG

Fc« 0o2<! 251 2*.

B4GUSH MAN, 29. huera F-exh.

fiorvofhle. etSfsted lo BA ccgree

standard. enteBm (rirowrero'

markenng assflont crpsr‘

impart, especially w-nei «nd ipr-n.

Itxt} Aoc. London WC2S U li.

! FOR SALE - TORONTO
L.-C J.ve irterrO*

1 dcOc4-ng biWW. I"

rite hes* of e-JuVvC Blrwy o-ei Cdn.

S- T5 XC. Ccfl Lee a! 41a 452 FI a" :<

leave ‘ttessoge

BUSINESS
OPPORTUNITIES

BUSINESS
OPPORTUNITIES

INTBNAUONAL OFFSHORE
COMPANY ^CORPORATIONS

FROM US J 150
Oreaehoreite pofeuronalw wars*
elide rwnnees.
Peaescnr^rw? offices

Po*ers -:•! ana ter. Me*, telephone
Fca. ml fa wading worldwiae

Uand Rweweef
f-toionti House.

Sawon. isle of Mon
Phene ptl'ij S24555

Ti. 678353 Ishid G Fen (0e:4|S77>J9

HOTEL BURO 1992 m town teraghi'

RondorvBi .iveh] .chi' own hotel-

biMceteliteoh'iCr Filwniid
bii-ems seivtew with ctaa base-

qc-i.-ed to Lt£A. EEC r/2 nrtpart-t«

port rmkeiiraj HctelBwo ^2 oHets
(tacouited re' ftatnH ind acccunria-

ctaion Full metnbr.ishipi htael Bco
9J. Fofcf" House. 734 Royrd Gc4Ieatt

Sen', lortoto NW1

H.K. CO. FORMATION; Naronces
Ttu-Jce & A C service*

PV-z/? Odnfrrt fiter Manapeinent
lei 5-MI »0 F/j. 5JJJ350

ASIA'S LARGEST AND MOST vr.
erssfU jeweSerr cormrry e-tvfaling

ai Autumn Franrftri Far • August 2/
jl at Hall 6 |5ngprc rtand]’ wrjva
io meet revreItay and
chan stae burn. 30 rears *• rue 1

toy nonufia3u*inci fnesi rjrxje aval
oae. car^tete -‘atr.f.scteyi gurran
••ted Fa ata ^panfmi'ds'rtarA-
cartfort Jsbcr Yap ft Cimgacaro ofhic

foggr/ TI. PS 33933 FoT. 733148
Td 7327378 AS enajnc-. «fl be
aonpifi answered

BUSINESS SERVICES

SECRET PSt RECOR»
Record, Up To 6 Hours Covertly
D.yjur«J vr. ndinar i tourtam pen
K, piec&luirt«.v mtoMnahon DdUNk
Pont.-, .n Fi».s 4?97.5e^fl0 26 Place
Anton* 75001 Pry is Fiance, c* caP
IA Fipstte Inndon 0 1 0223. 62 5
Audkiy S' . l-vvfan Wl. England.

n< A.V Hon<-. in W.ihrajn DC USA.
300-659 J433. Trtte Z&X

AaLflf IftjyRifi Invtlcd

CCS COMMUNICATION CONTROLTEXTHJE MACHINES Y
Tampon Production Machine

Cotton Swob forming ModmM
Cotton Pod Modiin*

k FA558IMMLJDV/IG 4 Co AG
0+8*46 Wooon b Jena

Solid lar>J

Te) |55) 2B 3! 41 TI, 875349 FAIU CH
TeWa. 05f. » 42 60

YOUR DESIGNERS
Among Ihe be5* in P»,s ft* podurt.

cnchoreng dcsjgn captoale udenSiry

Oeonw. dteierit. nx/tiknguai

KOHLS+REKOW 74. Fb St-Ajrtoine

7*17 Pto'S Tel |XI IJ 43 07 59 59

AGQsIT WANTS)
Aijr nt orouaMdW needed to »cp ••

A., toge t&JCcnaAv' rnanuiartu' 1 '

l-/ cJhce fumhiie pi-teiil, «r»na >n

it— Euiopecn marto Rrsctaid to Ben

5967. Hc»oid T-bure-. ItonDr

G-de.-. ficner

LONDON ADDRESS BONO STREET.
IA*1 hew. Fo. Tnli-,. Conwiw
,ocm C* 01 -499 9 197. T. 262890

FINANCIAL SERVICES

SWISS HANDLING OF
IN1ERNATIONAL TRANSACTIONS

The kc, e.ynpcnr tc*

Eak lo back .^e.ifgiOb

I'uslee-Jvp tor crmnaeial and
fin.voaI CH.to'tfi'Vr-

Assets nnreaymert
OH-Jeri' i.crroaivei taiireninn.

dtoTicil-ctftOn and rtarmstrafian
i ia in full [oddcicc

C< ot" artcietort

de Berio S.A.. 13 aem *poo
1208 Gonovo / Swtfiedond

fl«n*021/47 5980.fa;*i 1485
Tatax- 421808 DB CH

“AFrai A CRASH -

BEAR MARKET MONEY MAKING**
b. Har'i Jinr ch press. 2M
pays of vateyes. chats, into to Ms
yCu snemm crisis wctp'iS tejicmcnev
.n a bear racrkifi. 'J5SU 95 jrc-UWJ
USS13.00 adaticnd (««p, DATUM
PO Be* 5506 A' -od,:. CO 80095 USA

fNTSNAnaNAL ADVBmSfNG.
Jho-e n ny* a taw cult U/reto based
ahemstme *j cJd red aatociel

Cwittxi la- :. 0i <39 I’ft Fa
£H £? 5*50 Tele, r*?S FAIC-N

FINANCIAL SERVICES

NEB} MONEY OR A BANK ?
Frame or coflate'd ovdldfe for very

hnecaierd, et*^»oyectv lean sal oed*
ondorbihagc Comxymes, busmesTTien
rud brokers can apdy. Please contact

Lore*yn Fas. 01-399 75?7 o» Kerri of
Denrsfi Fae^i Bmbno Department.
Fust Mercantile Captd Gxnpcvry Lid..

Bom 3111. Honeydew. 2040. Johannes-

k«g F®,. (1 fj 79*1709.

of Ui Wnmdn t Ban-
corp md Swriu Crmfil Tnrct Carp.

GUARANTEED

INVESTMENT
1% GUARANTEED return per annum
m FUllY QUOTED stocK fiUS al

nvsiet profits SlttD to bega
Anothef world lecammendaKm from
INVESTORS WORLD, the globd finan-

cd newstryttei Gel the facts.

Fu. m 9325 1467 Tot (331 9325 6070
Wren- INVESTORSWORLD LeMerco-
ta Funtvteite. MC 98000. MONACO
ONSHORE COMPANY formfton.
mmrgemmt end finanod ter vices m
Bermuda T.S T Manajumeri' bmted.
P.O Ba, HM 7757 Handlon. Brrmu
da HM JX Tel: (8091 39S.1565 Tele*

3758 CHAIR BA fair (809) 292-1373

QJRR&4CY AND COMMODITY can-
suheuus (chart techned ml Fuvfa
"mud euidystsj. can accept odckUorv
H nvjneijtiTs for asset rmnooomor*.
Pirate centad Bex 5945. Herdd In.
bunr 9?S3t Neu*tr Cede. France

FINANCIAL
INVESTMENTS

PRIVATE INVESTORS/rim-d depouh
USS. Pound. SFP. DM Vi- 1 2 months.

mnHiv To. hmj r* sauce
bank protected (AAA] MontMy rrrter

eUpepaymcrts Caniaci B&M. P.O.
Bom. IBB 6330 Cham, Srwtreilind.
Fa. 42 21 00 10

DIAMONDS

DIAMONDS vo
SyBTFw iunft.ij1, m on» pr »rn rmge fflpm >lrrd hom

Anharff p ctrtw of ’he drnicod worldM Quaronftr^. Fa fioo u<e hi writeWORM OOUigBTBN
DIAMAMTEXPORT BVBA

EstdAshcd I9J8
PdlL.yjnsiitxS 67, B 701 R Artwein
Wjun, Id. 02% 734 K 51

Ai rtio Dnfpnfyj
Heail at Areweip Dromond ndinny

HOTELS
SWITZERLAND

UICBNE, GRAND HOia EUROPE.
THE FW6MXY PIA(3. Free pvkma
TeL- (041)30 1 1 11. Tfe: 866^01

U5A.
TUDOR HCm. New Yevk 500 >exams.

Foshonobfe East Sds d Madwltan
near United Ndiare. Recvxi^fe
rotes. Tel: 212-98Cr8800 or 808221
1253. Th, 422951.

GREAT BRITAIN

COVB4T GARD&J ideal (heater

goer, modern, compart, secure, bal-

cony. furnished 1-bed flat. El 35,M0.
Box 46664 IHT. 63 Lang Acre. Lon-

don. WC2S 9JH.

ITALY

ROME, VIUA BORGHE5E, double bv

tfigt 2 bedroon^ ? baths, private

6SO.OOO.OOCI Cd: Rome

LOW COST FUGHTS

ACCESS VOYAGES
Ona Way Round Trip

New York f '000 F2000
San Fronooeo FI 500 F3030
La Angeira FI500 F3000
Aficrrta FI 895 F3150
3dka FI850 F3590
Cbcogo F1400 F2800

FI 450 F2850
lawn FI 200 F2400
'Aonfrtta FI200 F2390
Vcmcoirvcr F2500 F4465
So de Jonero F3795 F4930
V* F4300 F6550
Tc*yo F3390 F6800
West Indies F1450 F2900

and mare dtprurae .
Discount an 1st & business class

Cedes futfect tp motHkaoers
fottesew moy oaJy

T«L- (1) 4013 0202 or 422! 4694
6 run Piorro Lomt, 75001 Bn
Metro - HR Chatafet Us Hdfes

(Lie. 1-75.1 n^_cmd now
ACCESS IN LONDON

New York £ 99 CHfl
San fiancaco II 1 80 D50
Un Angeles Cl80 £350
Atlanta Cl 70 £330

£165 £310
Boston £135 £260
Td»h E459 C699

Aldwych Home. 71.91 AldwycK
London WC2 TeL |lj 404 44 66

Booknow by phono wdhaodH card

WORLDWIDE FUGHTT USA anjin*.
S»60. west coast. %Xft. APP. Ifa rue
La Boev. Parr, 8th (a few yards bom
Ch. Sfyteesl Tel (1) 42^91081.

GOLF
SCOTIAND « LONDON area 4 qJf
lours kdy & Aug from Sl,0«3. Non
gdFers from 5775 1-800 543^313 or
London 92^ 4251 Cdembus Travel

REAL ESTATE
SERVICES

MONIE CARLO
Fen your lenlah purchates. tdn
Apartments - Badigun - OH.cra
CI.C 93.25.37.27 (Monoco)

REAL ESTATE
FOR SALE

FRENCH PROVINCES

AVAILABLE NOW
130 XMS FROM PARS between

Verreut (-'Awe ft Worluijiir
umfl agreaUe p-aperty with

ELEGANT M1U.
Slone br.kings restored in 1963.

Tudcrsrytc. 5 '6 roams. <4 con4c»is. +
old buktagt with cornfutetJe rvai

*' hri randmem + caretakers kxfong '
. .

life Anruiity. Prmr Ft 800.000
F 10.000 match (couple 70/80 yrs oH)

olhtr ways of payment or
F3l300.000 cash Id- 4Z2S4351

F. OOJZ. 8 rue la Baetit- 75008 Pans
Td- 4266.1900

MCE. In the heat ol icsjdankd mea ai
Mam Baron' . ve*y Iv^i doss c^aari

menfs. tveorfift*irgview on the fee
dm Anga ' Secunt-y. swinvnnr] pact

tapb terror os, far only l?VlPs Frc*n

stuoasu trrarn flats. PALAIS DE LA
BAfE DES ANGES. Tel- 930177.94
T«- 461 601

FRSVCK RIVIERA, pasfr^ous area
Lowly «lla 250 som. perfect caret

Km. 4 bedroom pcd. T4iOO.OOQ
Fifijenque kxkson, FRAA^E PRO
MonoFT93 87 46ao

REAL ESTATE
FOR SALE

FRENCH PROVINCES

MQUGINS. Superb modern vila, 340
m, large reapbon. 5 bedrooms.

5.050 sq.ns gcrdan. pool. F4,800,030.
Promotion Maacrt, I ftomenade des
Angtas. "fcW". Moe Tefc Mrs Von
PmSi. Tel: 93 ^8 37 37. 1l»: 461235
(France).

PARIS A SUBURBS

ST GERMAIN EN LAYE
Residential. 5 mnwres vvaBang dMonce
n» HER and aasrie, near irtcrreAond
aref Bnhsh schoofi Direct bom owner

MAGNIRCENr 1,700 SQM.
GAKW4 AND VSTT ENJOYABLE
MODERN HOUSE. 3 bedrooms.

2 bmhs. tage Irving + ttamg room,
equpped btchen. pmkmg p a»s| .

« basemsif 2 nvids' room + both.
Oetofa- Teh <7.663572. or wnte ca
No. 327. Mratet, 15 roe- Tatbaut,

75009 Paris, who wd forward

NBJMY-&AfWES
Owner sdk, 70 sq.m.

Recaption, beckcom. dming
Luwjnoudy decorated, loft style

22 sqjn. garden. 45 02 13 43

Spontiru-Longchamps
250 sq-m., supnrb t—WfaWL
svfy. 3 bedrooms HIGH CLASS

T«l iworongs 47 20 05 46

FORUM DE5 HALLES
luwious dialer-. 2nd-3rd floorv 165

spjn . F3AOOJXO. T#t 47 66 84 00.

200 Mis TROCADERO
2 roams, charm F890.000.

Td. 43 41 59 95 or esmi 43 26 81 71

PALAIS ROYAL
2 icums. SO sqjn. impeccable

tawrasusly decorated. 45 02 <3 <3

NATION, MODERN STUDIO, tage
kudwn. hath. dew. quiet, balcony an
garden F6CU.000. Owner 4348 S70

REAL ESTATE
FOR SALE

PARIS A SUBURBS -

PARK: ETOflE. tamiy oportiw*. d
comforts, freestone biddreft 7W
sqm. F3. 100.000. Tel: 0] 47^273
Mr. Dot. 9 rue du Mick, 92200 hfcdlr

sur Seme. Fronoe <

SWITZERLAND

LAKE G84EVA
'

« MOUNTAIN RESORTS
fomrnnetnownen Opartntdldb
let m MONTRBJX, QUNS MON-
TANA, GRtMENIZ, VH^a YB-
LAJB. CHATEAU OVOUCStMD,
1£S DiABtBlEIS, LEYSfftJQRA, etc.

fromSfi 150ri» ,

60% atd* 6Vt % nteretf* j •

REVACSA
: _

52. MontbnOant. CHI 2-2 G8CVA
Tel 41 22/341 540 Fox 341220Tc2aa>

EXCffllONAL- VALAIS, 3000
property vmh XVIBth cerMy C
Lrrvunovrfy restored 320 sqm'i . .

area + 3 grxoges + 2 tetroois *
tranng tenm awt, etc. Dndiyirmi
owner. SFIJXJXXl H Oaanm
CH- 1873 VaTdOkei 41 25/77 T5&

USA RESIDENTIAL

MANHATTAN
OLYMPIC TOWERS

SUras MIDTOWN, LOCATION
2 bedroom, 2>i marble baths, w
nshed, move m conttaon. superb weec

oportmem avakafcfe fevneticnefy, 3OS
Bo». S7JXX) month

By Owner 212-308-7430

NYC-57th St West 3 Boom
METROPOLITAN TOWH -

I0« sg Ft 1 bedroom. IK bolts. *6d
floor Central Pmk V«m. Mnt ata>
non. 212-836-1045 Suzanne ToSaneo

2129888980 Iresl

11* CORCORAN GROUP

Page 13
FOR MORE
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CLASSIFIEDS fr

Ploeo Your Classified Ad Quickly and Easily.

In ilia

INTERNATIONAL HERAU) TRIBUNE

^ yw focal IHT representative with yw text. You
will be informed of the cost immerfateiy. cmd once prepayment*
made your ad will appear widen 48 hours.
There are 2S letters, ugns and spaces m the first fete and 36 » tta,

foO^wngtaes Mmmum space is 3 lines. No abbre*ia&on» accepted.'
Credit Ons: American Enpess, Dmert Club. Eurocard, Master •

Caro. Access and Visa.

HEAD OFFICE SOUTH AFRICA:
Penis: JFor dosufied only]:

(1) *637.9335.
Bryanston: 706 14 OS.

.

LATIN AMHUCA
B3ROPE

Amsterdam; 26-36-15.
Athens: 3614397/360-2421.
bargee, fNorway^ (05i 134010.
Brussels: 343-1899.

Copenhagen; 45 01 429325.
Fnmfcfurt-. (069) 72-67-55
Helsinki: 647412.
Istanbul: 1488957/

1*7609/ 1484647.
taisimi* 29-58-94.

Lisbon-. 67-27-93/66-25-44.
1tendon: fOl] B36-CB02.
Madrid: 455-2891 /455-3306.
Marmo: 5462573.
Bergmi (Norwoyl. {05} 134010.
Rome: 679-3437.

Stockholm: (08) 7920949.
Tel Aviv: 03-455 559.
Vienna: Contact Frankfurt.

Begate 236 9747- 2S&60K-
Buerm Aires: 313 6B 96
GteUenre bated n N.Y. -

TeL; (21^6846601.
casterixiniwe';: .

T*_ 1050RAC5A.
GuamA 321226 -SUITS
Lima: 417852
Metdere 53531 64. .

ftmrenmtfCIPTi .

JB» deJaneiro: 021 232521

MoauECAsr
Amman: 62 4430
Braryfe 341 <57/879.

Cains: 3499838.
Debts 416535.

Dubab 224161.
Jeddeb. 667-1900. .

Omen: 7041 86 ,

r

Tunfa: 710797.

NORTH AMHUCA
EARIEAST

Chfcage-. pi2} 446-8764
Houston: pi 3j 627-9930.

T» 910-851^296.
*4» Anpeles- (2131 8508339.

Tv.: 6503(1 7639.
New York: [212(752 3890.

ToM free; (800) 517 7212.
T... 427 175. Fa*. 755 8785.

San Fvanehm: (415] 363-8339.
Toronto: |416] 5554485

Ts. 06-219629
Honolulu: B0BJ 733-1004

Fax 006-733 1009

Btmgfcofc 2S83244.
Bombay: 38 50 19..’-.

“

Hong KanrMSl 06W.
Kcsnddffinte*#5T1346u-
Mrestai 817tP49.".y .

Seaid: 7347611.
Sbggpm 2236473/9..
Tabean: 7524425/9.

'

Tokyo: 504-1925.
... .

. V;

AUSTRALIA

Britain’s Queai EBzab^k p^.!

formed a wreath-laying ceremosj-

on Wednesday at thetiiryyfflageof
;

Oosterbeek, The Nethcriand*, 1

honor British paratroctpers kaiedir

one ofthe Allies' great tactical-ting-

etfies of World War n, the of-

Arnbem. To the sound of a^solitary

bagpipe, Elizabeth atid- Priree

Philip and their bosLs, Jftncfe

Queen Beatrix and her hu^od
Prince Clans, walked through the

Arnhein-Oosterbeek War Ceme-

tery, pausing at several graves. Efiz-

abeth laid a wreath of ted pt^poa

at the memorial cross. Many
British paratroopers tariedin the

cemetery were lolled in an asnah

that became the centerpieoeof fe

movie “A Bridge Too Ear.”: Tbf 1

ftconomi
Bv RwinaJj Dale^

PARIS—’

JJ^wanorasf-5 rc.isu

« pressure W 3&T 1 { ,

^bc policies

Tl
Issk has largely b«r. ‘.--este

o the campaiec. ere

Bnt task nn»i be * eon-- .ncir

^Itao the bud#et aemi.

There is.
hwe\-er. as > et no •

jgmt rtfif aaiwj economists

ate the United Sutes ^ to v

of fe i«o lite!> candid

George Bush for ihe Republi

jb) Mkhael S. Dukakis ioi

Democtau. *ou!d pc bt

equipped u» deal Mth l^ese

leniss-

Many opens, canicular!

Weacra Europe. :ney «c. f:

life ftuhiamcaul difference

mwa fe »o on world ccon

issues such as iraue arc cveili

wreath bore a Baddnghapi.^^M

rare
|

And fe iwenuii^na! fin,

and forden exchange marke
oof )« fenun£ sigiu of ai

»tr fe Jpprcjcinns ieadt

fena in fe W’hite House.
“If fe financial markets

pwofuDv concerned about c

fe other pelting Ln. the ,

wild kh have been a< itron
taswcenily’ said J. Paul E
S®ih Bamw’s Paris-based
Nfetil economist.

So far. fe policies ouilin

.

m ^menders' ecoaom^ *re “virtually indistin:

both camp* jd<
^pragmaticatutudes mart

JnaddaUon 10 ucklina lh<

K<ynom^ on^ °f the Atlantic sav m

StKUrnmSSafU
rCWZEMMO

AuUdondr 77S.12A

Imprimepar Offprint. 73 rue de TErangtle. 750JS Paris.

Kiosk
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